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The most important event of the week has been the 
action of the Treasury in permitting gold exports. If 
this policy is adhered to it will increase confidence in 
the stability of the dollar, which is essential to recov- 
ery, and may dispel some of the fears of inflation 
aroused by the nationalization of silver. 

















H, my dear Markham!” 

Vance sighed dole- 

fully. “It’s too early 

to begin believing any- 

body. Our only hope 

lies in complete skep- 

ticism.”” The famous 

detective was proba- 

ae bly right, as usual, 

although up to that time there had 

already been one actual and two at- 

tempted murders. His reasons for 

skepticism would in any event be no 

weightier than those which the busi- 

ness and financial community has 

had during the last few weeks, nor 

with its reasons for disbelief in the 

President’s recent assertion that 

there is no lack of confidence at 
present. 

Fortunately the Secretary of the 
Treasury has taken one step which 
should serve to dispel some of the 
skepticism which has prevailed over 
the administration’s monetary pol- 
icy. On Wednesday the gold curren- 
cies advanced to a level at which it 
became profitable to ship gold out 
of the country; and, to the surprise 
of many observers, the Treasury not 
only stood ready to supply all the 
metal that was wanted at the statu- 
tory price of $35 per fine ounce but 
placed no obstacle in the way of the 
withdrawal of several lots of gold 
which had been shipped here from 
Europe prior to the rise in the gold 
currencies. Whether this action on 
the part of the Treasury represents 
a definite policy which is to be pur- 
sued henceforth, or whether it rep- 
resents a new and daring experiment 
in the field of monetary science, is 
something for the future to deter- 

















mine. Thus far the experiment has 
been a success; the mere knowledge 
of the fact that gold exports would 
be permitted sent the European gold 
currencies tumbling. In view of the 
nervousness which has been appar- 
ent in financial circles since silver 
was nationalized, an announcement 
from the Treasury to the effect that 
this policy of permitting the free in- 
terchange of gold for settling inter- 
national balances was to be perma- 
nent would undoubtedly serve 2 very 
useful purpose in dispelling a great 
deal of the skepticism over monetary 
policy which still remains. But that 
is probably expecting too much from 
the present administration, since its 
underlying philosophy calls for the 
shaping of its policies to the exigen- 
cies of the moment. 

The silver-gold-foreign exchange 
episode of the last two weeks is, 
however, a perfect illustration of 
how an inflationary movement be- 
gins and how it can be ended. Many 
lengthy and learned discussions 
have appeared in print in the last 
few days proving mathematically 
that the chances were strongly 
against any inflationary results 
from the nationalization of silver 
under the terms of the Silver Act. 
Most of these discussions miss the 
main point, however, which is that 
uncertainty over the probable results 
of a given monetary policy is quite 
likely to result in currency deprecia- 
tion, even though the policy itself 
may be comparatively innocuous. 
The monetary mathematicians told 
us in 1932 that the proposals to issue 
irredeemable paper currency made 
at that (Continued on Next Page) 
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time would be harmiess because the 
money would flow right back into the 
banks. Nevertheless, the mere fact that 
these unsound ideas were being agitated 
was sufficient to place a severe strain 
on the dollar, and when, in April, 1933, 
the Treasury refused to permit gold ex- 
ports after the banks had been reopened, 
the dollar sank rapidly. There is a strong 
likelihood that the dollar would have 
declined similarly last week if the Treas- 
ury had again refused to permit gold 
exports. 

Encouraging as the action of the 
Treasury in supporting the dollar is, it 
still leaves the average observer greatly 
perplexed as to the meaning of the pres- 
ent silver program. For the present we 
are left to assume that the country is 
going to be kept on an international gold- 
bullion standard, in which case, however, 
the issue of a considerable quantity of 
silver certificates becomes a rather un- 
intelligible proceeding. For all practical 
monetary purposes, it is quite apparent 
that the government might just as well 
buy up large quantities of copper, lead, 
zine, pig iron or almost any other non- 
perishable commodity and issue certifi- 
cates against it. The popular explana- 
tion is, of course, that the present silver 
program is a sop to the silver interests, 
but if precedent is any guide to the pres- 
ent and the future, the popular expecta- 
tion is almost certain to be disappointed. 
In this connection it is only necessary to 
recall the history of silver legislation in 
the Nineties and to observe two tenden- 
cies which are quite as apparent today as 
they were then: First, attempts to pla- 
cate the silver interests by compromising 
with them were a complete failure; sec- 
ond, there was no permanent recovery 
from the business depression until the 
maintenance of the gold standard was 
assured by the election of 1896. 

The other outstanding event of the 
week was the opening of a campaign to 
get people to borrow money to make re- 
pairs and additions to buildings. The 
Washington sponsors of this movement 
predict that it will stimulate business 
recovery; a survey of conditions in the 
metropolitan area by a local newspaper 
seems to indicate that little increase in 
business activity is likely to result from 
this latest recovery campaign. 

Since the second week in July there 


has, indeed, been almost no change in 
the general of business activity, 
judging by the recent course of The New 
York Times weekly business index, which 
has fluctuated within the narrow range 
of half a point in the last four weeks. 
The only definitely favorable trend thus 
far in August has been in the lumber in- 
dustry. 

The Annalist Index of Business Activ- 
ity, on the other hand, which gives effect 
to fluctuations in a larger number of 
industries than the weekly index, showed 
a severe decline in July to a new low 
record for the year to date. Construc- 
tion contracts awarded, on a seasonally 
adjusted basis, were slightly higher in 
July than in June, as a resuit of a mod- 
erate gain in non-residential private con- 
struction. Factory employment and pay- 
rolls, judging by preliminary figures, 
were less unfavorably affected by the 
decrease in business activity than might 
well have been expected. The trend of 
wholesale commodity prices continued 
strongly upward, but in recent weeks 
there has been the unusual and rather 
disquieting spectacle of sensitive com- 
modity prices, such as steel scrap, hides 
and zinc, showing pronounced weakness 
in the face of a rise in commodity prices 
in general. 

Department store sales, adjusted for 
seasonal variation, were again lower in 
July, according to the Federal Reserve 
Board’s index. The drought appears, 
however, to have had a less unfavorable 
effect on retail trade than have labor 
disturbances. The worst showing, for 
example, in July was in the San Fran- 
cisco Federal Reserve District, where de- 
partment sales were 9 per cent 
lower than in July, 1933, as compared 
with a gain of 3 per cent in the entire 
country. All of the principal agricultu- 
ral regions except that included in the 
Minneapolis Federal Reserve District 
made better showings than the average 
for the country as a whole. 

Conditions in England afford a strik- 
ing and instructive contrast to conditions 
here, especially with reference to mone- 
tary policy and to “confidence” in gen- 
eral. In June the British index of busi- 
ness activity compiled by The Economist 
rose to a new high record for the present 
recovery, although commodity prices 
have remained practically unchanged 
since the close of 1931. The following 
quotation from The London Observer of 
Aug. 5 is particularly significant: 


level 


store 


Sane government and sound finance 


have given this country a solidity and 
stability unrivaled anywhere in the 
world. The high values attached to Brit- 


ish Government funds are simply the re- 
flection of this very desirable position. 
There is, in fact, nothing anomalous in 
rising industrial prosperity and a high 
standard of national credit. Indeed, it 
can be said that the two are concomi- 
tants. D. W. ELLSWorTH. 


FINANCIAL 


FURTHER but irregular recovery in 
A stock prices has occurred during 
the past week. Some stocks have 
been able to establish new high levels 
for the moment. But in many cases im- 
portant resistance has been encountered 
at around last week’s best prices. Bond 
prices have likewise moved irregularly. 
The chief basis for the improvement in 
stock prices, such as it has been, appears 
to be continued fear of inflation and 
technical forces which naturally tend to 
produce a rebound after a long decline. 
The week under review opened with 


| WEIGHTED AVERAGE OF 8 LEADING 
INDUSTRIAL STOCKS 
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Last. 
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Aug 66.2 
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For the list of stocks and their weights 
see THE ANNALIST of March 10, 1933, Page 


a moderate decline, which continued 
through Saturday. On Monday, however, 
there was a fairly sharp rally which car- 
ried a number of issues to new high 
levels for the move. A more reactionary 
trend then developed, which continued in 
an irregular fashion over the remainder 
of the week. Volume of trading has re- 
mained moderate. 

The best gains of the week have been 
in du Pont, Sears Roebuck, Continental 
Can, Loew’s, Smelters, Goodyear, Union 
Pacific, Johns-Manville and some of the 
oils. In general the steel stocks have 
been heavy, United States Steel falling 
to within a fraction of its early-August 
low point. The food stocks have given a 
rather indifferent account of themselves, 
as have the tobaccos, public utilities and 
the rails. 

On the whole, the rally of the past ten 
days has been disappointing. After so 
long a decline the market might have 
been expected to rise in a more vigorous 
fashion. Actually the advance of the past 
week has been a scattering one and has 
left many stocks little improved from the 
low levels reached earlier in the month. 

There is little in the immediate busi- 
ness outlook to encourage any large-scale 
purchasing of common stocks by the 
investing public. The chief hope of im- 
provement in business appears to be that 
large government expenditures will tend 
to stimulate retail trade. No really fun- 
damental betterment can occur without 
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MARKETS 


an expansion in the demand for durable 
equipment goods, and under present con 
ditions it is difficult to see how such a 
demand can develop. On the whole, it is 


a discouraging prospect 


rhe chief bullish factor in the outlook 
for stock prices appears to be the danger 
of further depreciation in the dollar. 
After a period of stabilization another 
sharp decline might well cause a rush 


into stocks or other forms of property 


that appear to offer some protection 
against currency manipulation. Obvious- 
ly, however, an improvement in the 
stock market based upon such an influ- 


y character. 
found for 
American 


ence would be of an unhealt! 
If the only reason that cz 
appreciation in the shares 
corporations is the 
American dollar we have 
reduced to a sorry state. 

At last week’s low point tl 


an pe 


ation of the 
ndeed, 


deprec 
been 


e Dow-Jones 


industrial averages, on a gold basis, 
were only a little above 50, about the 
same level as that reached in the politi- 


cal bank panic of February, 1933. An 
average of seventy leading stocks, includ- 
ing rails and utilities as well as indus- 


trials, was down to within a few points 
of the Summer of 1932 low levels, on a 
gold basis. Since last February the 
Dow-Jones industrial averages, on a 


paper basis, have lost approximately 40 
per cent of their 1933-34 advance. The 
average of seventy stocks on a paper 
basis has canceled about 60 per cent of 
its 1933 advance. 
A correspondent has 

theory that at the present 
inflation is important 


advanced the 
time fear of 


not an force in 


the situation, because if it were a large 
number of people would attempting 
to exchange money for goods or other 
forms of property whose paper prices 
might be expected to rise during infla- 
tion. This is true only in the sense that 
fear of inflation could be more aciive 
than it is at the present time. It is quite 
inaccurate, however, in assuming that 
this fear has no effect unless it is driv- 


ing people actively out of currency and 
into inflation-hedge property. 
Many people are refraining from making 


form 


long-term loans or from tying their 
money up in other ways which might 
prove disadvantageous under inflation 


in order to preserve the option of buying 
commodities or stocks or real estate later 
on. 

There is another way in 
tion fear paralyzes business An im- 
portant part of business 
calculations as to the future, 
ing a period of several yea 


which infla- 


based upon 
often cover- 


sometimes 


even longer. The level prices is of 
course the most important factor in these 
calculations. If the prospect of inflation 
makes such calculations more difficult 
it of course tends to discourage business 
plans for the future. 

A rapid inflationary advance in prices 


ruins many business men who have made 
long-term contracts at a fixed price and 
who find that the cost of pr 
article or delivering the ser, 
had contracted to 


ducing the 
e that they 


deliver has risen 


greatly. This may happen even without 
currency manipulation. During 1915-17 
many business enterpris¢ vere ruined 
in this way through the rapid advance in 
prices. 

The chief bullish factor in the stock 
market at the present tin aside from 
the inflation danger, is the low level of 
prices. American stocks are certainly 
extremely cheap at current levels if we 
assume that anything approaching nor- 
mal business conditions will be restored 
within the next few yea 

4. McB. 
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HE Annalist Index of 

Business Activity 
shows a sharp drop 
of 4.6 points to 72.4 
(preliminary) for 
July from 177.0 for 
June. The July index 
is at the lowest level 
since December, 1933. 
The index for May was 80.2 (revised), 
the high for the year, and this compares 
with 89.3 for July, 1933, the high for 
last year. The net loss from this year’s 
high amounts to 7.8 points, while the pre- 
ceding rise had carried the index up 11.8 
points. The gain from the low for last 
year has been cut to 14.0 points, while 
the loss from last year’s high has been 
imereased to 16.9 points. When the 
amount of the preceding gain is con- 
sidered, the current decline is more se- 
vere than the drop following last year’s 
spectacular rise. Although the current re- 
action is of only two months’ duration, it 
has canceled much more of the preced- 
ing gain than wa> the case last year. 

A sharp curtailment of activity in the 
steel and iron industry was the principal 
factor in the drop of the combined index. 
The adjusted index of steel ingot produc- 
tion showed a very sharp drop to 40.8 
from 77.4, a 47.3 per cent loss. The ad- 
justed index of pig iron production 
showed a slightly less severe decline to 
40.6 from 64.6. Declines were also re- 
corded in the adjusted indices of freight 
carloadings, electric power production, 
silk consumption, automobile production 
and zine production. The electric power 
and automobile indices are based on es- 
timated output. The adjusted indices of 
boot and shoe production and cotton con- 
sumption rose last month. The prelimi- 
nary index of boot and shoe production 
advanced to 114.9 from 105.3, while the 
index of cotton consumption showed an 
increase of 9.1 points to 77.6. 

Table I gives the combined index and 
its components, each of which is adjusted 
for seasonal variation and where neces- 
sary for long-time trend, for the last 
three months. Table II gives the com- 
bined index by months back to the begin- 
ning of 1929. 

TABLE I. THE ANNALIST INDEX OF 

BUSINESS ACTIVITY AND COM- 


PONENT GROUPS 
Bae) Ju 





b= | 
g 
~p 
te 


e. , 

Poste car loadings...... 61 64.9 63.9 
Steel ingot production..... 40.8 77.4 177.7 
Pig iron production....... 644.6 63.1 
Electric power production. 1. ‘3 95.5 95.3 
Cotton consumption ..... 68.5 92.0 
Wool consumption........ .. 63.0 66.8 
Silk consumption 58.2 61.7 71.8 
Boot and shoe product’ n.§114. 4 105.3 130.2 
Automobile production. . ne 71.2 70.1 
Lumber on gag ‘i 47.6 51.9 
Cement production........ .. 52.6 52.6 
Zine production........... 51.4 52.2 59.6 
Combined index .......... *72.4 %77.0 80.2 
TABLE Il. THE COMBINED INDEX 

SINCE JANUARY, 1929 

1934. 1933. 1932. 1931. 1930. 1929. 

Jan. -. 73.1 63.0 70.1 81.4 102.1 112.9 
Feb. -. 76.7 61.6 68.1 83.1 102.5 112.4 
Mar. . 7.9 58.4 66.7 85.1 100.5 111.9 
Apr. . 80.0 64.0 63.2 86.4 101.8 115.0 
May ..... 80.2 72.4 60.9 85.1 98.5 115.7 
June - 77.0 83.3 60.4 82h 97.1 116.6 
( er *72.4 89.3 59.7 83.14 93.1 116.7 
Aug. .... ... 83.5 613 789 90.8 115.6 
a 76.4 65.2 763 89.6 115.0 
Se s5000 72.3 65.4 72.6 86.8 113.4 
ere 68.4 64.7 72.2 844 106.0 
Dec. 69.5 648 72.1 839 101.2 


*Subject to revision. *tBased on an esti- 
mated output of 7,442,000,000 kilowatt-hours 
as against a Geological Survey total of 
py any o4 kilowatt-hours in June and 

479,000,000 in July, 1933. tBased on an 
Siento output of 275,000 cars and trucks 
- against Department of Commerce total 
of 308,051 cars and trucks in June and 230,- 
146 cars and trucks in July, 1933. §Based 
on an estimated output of 30,000,000 pairs 
as against Department of Commerce tota 
of 27,783,201 pairs in June and 33,749,134 
pairs in July, 1933. 


The decrease in activity which has 
taken place was expected, although the 
curtailment in steel ingot and pig iron 
production was greater than forecast. 
There is, of course, no period in the post- 
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war era with which we can compare the 
behavior of the combined index since 
March of last year. The formation of the 
curve and the duration of the advances 
and declines are something new, a prod- 
uct of the “New Deal.” Historical pat- 
terns contribute to a business analysis 
only to the extent of illustrating the tre- 
mendous change which conditions have 
undergone since last March. They are a 
constant reminder that methods of fore- 
casting previously used must be qualified 
in nearly every direction. It is needless to 
say that the fluctuations we have wit- 
nessed are disturbing to business confi- 
dence, and although an effect of instabil- 
ity, are in turn a cause of further insta- 
bility. The comparatively orderly move- 
ment of the index in preceding post-war 
years is completely lacking. The se- 
quence of movement among the various 
components has also been altered. The 
business curve has taken on the appear- 
ance of a price curve of a highly manip- 
ulated speculative stock. 

With private support largely with- 
drawn in July, activity in the steel and 
iron industry was sharply curtailed. The 
government remains as one of the indus- 
try’s principal supporters, although the 
current rate of activity among automo- 
bile producers is encouraging. The ad- 
justed index of steel ingot production at 
40.8 is at the lowest level since April of 
last year, being below the low reached in 
November following last year’s readjust- 
ment. The gain from last November to 
this year’s high amounted to 36.4 points, 
and this was more than canceled in one 
month. The adjusted index of pig iron 
production fared a little better, the July 
being the lowest since last No- 
vember. However, the July drop can- 
celed 24.0 points of the preceding rise, 
which amounted to 27.4 points. 

Average daily freight car loadings 
showed a contrary to seasonal decrease, 
the adjusted index declining to 61.9, a 
new low for the year, from 64.9. The 
net loss for the index from this year’s 
high now amounts to 7.1 points, while 
the preceding rise had carried the index 
up 10.0 points. 

Automobile output has been well main- 
although a slight decrease has 
occurred. The adjusted index at 69.8 
(preliminary) is 8.7 points below this 
year’s high, but it is still above last 
year’s high. Retail sales have been de- 
clining, but only moderately so. In con- 
nection with automobile sales, it is inter- 
esting to note that while sales of two of 
the largest producers showed substantial 
increases in second quarter over the cor- 
responding quarter of last year, net in- 
come declined. 

Electric power production has also 
been maintained at a high rate, the ad- 
justed index declining less than one point 
in July and only 1.5 points from the 
year’s high. Only a small fraction of 
the preceding rise has been canceled. 
The net loss from last year’s high is also 
slight. 

The rise in the adjusted index of cot- 
ton consumption was to be expected in 
view of the severe curtailment which oc- 
curred in June. The rise only slightly 
offset declines in the other components. 
Silk consumption, adjusted for seasonal 
variation, continued to decline, however, 
the adjusted index falling to a new low 
for the year. The adjusted index is now 
13.6 points below the year’s high and 8.6 
points above last year’s low. Average 
daily silk consumption increased slightly, 
but the gain was smaller than the normal 
Seasonal increase. 
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Europe 


T 


HE outstanding news 
items of the seven 
days were: Conclu- 
sion of a German- 
British exchange 
agreement concerning 
payments for British 
goods shipped to Ger- 
many after Aug. 20, 
to appearance a none too satisfactory 
limited agreement; the first proceedings 
of Dr. Schacht in his new réle of Reich 
Economic Dictator; the acceptance by 
the Austrian Government of Lieut. Col. 
von Papen, late Vice Chancellor of the 
Reich, as Reich Minister to Austria; and 
further advices (tragic, yet in certain 
aspects, thanks to the fantastic comedy 
of the international comedy, by no means 
tragic) importing terrific effects of the 
drought over large part of the planet, 
and especially in the United States. 


THE BRITISH 
COMMONWEALTH 


HE total of unemployed on July 23 

was 2,126,260; above the figure of 

June 23 by 33,674. However, there 
was appreciable decrease of unemploy- 
ment in coal mining, general engineering 
and shipping. 

On Aug. 10 the government notified 
the Lancashire mill-owners that agree- 
ment had been made with the German 
Government under which payment would 
be insured for any cotton mill products 
sold to Germany after Aug. 20. But the 
government had nothing to say about 
the upward of £1,500,000 due the Lan- 
cashire mills for yarns already deliv- 
ered. So the mills refuse further deliv- 
eries except on a cash basis. Some of 
the mills have shut down; with the result 
of 10,000 thrown out of work and 40,000 
others affected. 

Germany is similarly indebted to Brit- 
ish coal exporters. 

Apparently the German engagement 
notified as above by the government is 
not a special engagement, but implicit 
in an Anglo-German exchange agree- 
ment comprehensively covering future 
payments to British exporters to Ger 
many. “The agreement may be termi- 
nated without notice in the 
danger to the stability of the mark.” 

On July 27 Walter Runciman, presi- 
dent of the Board of Trade, made an 
interesting statement to the Commons. 

Total exports for the first six months 
of 1934, said he, exceeded in value those 
of the corresponding period of 1933 by 
£15,000,000. Woolen textiles, iron, steel 
and machinery contributed largely to the 
increase, but not cotton. In the engineer- 
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From an American Point of View 


By HENRY W. BUNN 


ing industry unemployment was less by 
83,000. 

Coal output (in a like comparison) was 
up by 8,000,000 tons to 112,000,000, and 
coal export up by 6,000,000. Unemploy- 
ment in the coal fields was less by 26,500. 

Improvement in the foreign trade, said 
he, owes much to the thirteen new trade 
agreements. 

“The home market has done well, but 
there are signs that it has reached the 
saturation point. Tendency of world 
trade to decline has, I think, been ar 
rested, although there is no marked im- 
provement.” 

Revenue receipts continue to show bet- 
ter figures than those of the correspond- 
ing season of last year. 

In the period June 21 to Aug. 8 the 
gold holdings of the Bank of England 
were increased by £37,000; in the same 
period the gold reserve of the Bank of 
France was increased by 1,396,000,000 
francs. 

The Irish Free State cattle export in 
the first four months of 1931 totaled in 
value about £6,000,600. In the first four 
months of this year the figure was below 
£2,000,000. 

New Zealand has made important re- 
ductions in its duties on imports from 
Great Britain. 

Long ago one expected submission to 
the British Commons of a new act for 
the government of India, but no sign of 
it yet. 

There is no unemployment in Palestine, 
and a handsome surplus seems certain at 
the end of the current budget year. 
Thanks to Herr Hitler, within the past 
twelvemonth over 50,000 Jewish immi- 
grants have arrived with considerable 
sums of money. The estimated cost of 
the projected new railway (which would 
mean so much for Palestine) from Haifa 
to Baghdad is £7,000,000. 


FRANCE 


AXATION receipts in the first 
ji quarter fell below budgetary ex- 
pectations by 874,000,000 francs, 
and those of the first half year fell below 
budgetary expectations by 1,552,000,000 
francs. Receipts of the first half fell 
526,000,000 francs below those of the 
first six months of 19838. The indication, 
then, is that there will be a budgetary 
deficit of at least 3,000,000,000 francs 
for 1934 unless the new fiscal reform 
plan bears substantial fruit. The falling 
off of foreign trade has figured largely 
in the decline. 
In the civilian field France has 1,650 
planes, against 910 for Great Britain. 


GERMANY 


HE Reichsbank’s statement as of 

Aug. 7 shows the following: Gold 

coin and bullion decreased 52,000 
marks; reserve in foreign currencies in- 
creased 112,000 marks; notes in circula- 
tion decreased 123,533 marks; ratio of 
reserve against outstanding notes 2.1 
per cent, as against 2.1 per cent on July 
31; total gold holdings 74,822,000 marks, 
as against 74,874,000 on July 31. 

Dr. Schmitt’s first decree as Economic 
Dictator provides for rationing of all 
non-ferrous metals, including lead, cop- 
per, nickel, zinc, tin and their alloys. 
The entire metal industry may obtain 
these metals only by way of ration cards 
issued by the control office for non-fer- 
rous metals. This decree, of course, is 
only an application of a previous Reich 
decree authorizing the Minister of Eco- 
nomics to supervise and regulate the pro- 


duction, distribution, sale and use of all 
industrial products whatever, whether 
raw materials, half-finished goods or 
finished goods. Under this law control 
offices have now been established for 
non-ferrous metals, wool, cotton, jute, 
hides, skins and rubber. 

It has been ordered that all cloth 
bought by the government and its agen- 
cies for which wools are used must con- 
tain some artificial wool or other arti- 
ficial textile fiber produced from domes- 
tic raw materials. A Raw Materials 
Commissioner has been created to effect 
coordination. 

Bankruptcies in July numbered 191, 
as against 223 for June. 

In June German industry was occu- 
pied up to 59.6 per cent of capacity, as 
against 58.7 per cent for May. But the 
daily time worked fell from an average 
of 7.64 hours to 7.43. 

The building trades (subsidized) con- 
tinue to make the best showing. 

Newly registered cars for the first half 
of 1934 numbered 60,300; a gain of 70 
per cent over the first half of 1933. 

To indicate how sadly the competitive 
ability of German products has been 
weakened by the devaluation of foreign 
currencies, it suffices to note that since 
1930 the Japanese yen has depreciated 
64 per cent, the pound sterling 37 per 
cent, the dollar 39 per cent, the Swedish 
krona 41 per cent, and the Czechoslovak 
crown 17 per cent. 

Our State Department estimates that 
Americans hold a total of 4,700,000,000 
marks ($1,800,000,000) worth of German 
securities, of which 3,000,000,000 marks 
are represented by long and medium 
term obligations which are effected by 
the moratorium. 

In 1933 the Hamburg-American Line 
carried 87,427 passengers; below the fig- 
ure of 1932 by 9,430. There was a deficit 
of 2,286,248 marks on the year’s opera- 
tions. 

In 1933 the United States sold to Ger- 
many to a total of $140,000,000, while 
Germany sold to us a total of only $78,- 
000,000. 

Final figures of the late budget year 
show a deficit of 242,000,000 marks. The 
total deficit, including carryover, at the 
end of that twelvemonth was 2,110,000,- 
000 marks. Revenue of that twelvemonth 
totaled 6,028,000,000 marks, expenditure 
6,270,000,000. 

The latest report of the German Insti- 
tute states that the present status of 
German foreign obligations is not ex- 
actly known, but that the last official 
statement, as of Sept. 30, 1933, showed 
that long-term debts falling due after 


Sept. 30, 1934, tot 7,436,000,000 
marks ($2,877,700,000 currently), and 
that the short-term debts totaled 7,405,- 


700,000); of the 
irks representing 


000,000 marks ($2,8¢ 
latter, 3,000,000,000 m 
standstill credits. The institute report 
states the belief that the total of stand- 
still credits has meantime diminished, and 
that, apart from this, the total of capital 
indebtedness has been reduced by reason 
of further depreciation of foreign cur- 


rencies. 

Here is an interesting statement by a 
German financial editor 

The German balance of payments of 


1933 shows the following items of money 
receipts in marks: 
Excess of exports 
Services (shipping, insurance, &c., 
and interest receipts 300,000,000 
Gold exports 400,000,000 
The 1,400,000,000 foreign exchange in- 
flux to Germany was used as follows: 
Interest payments foreign 
debts sees 900,000,000 
500,000,000 


700,000,000 


Repayments of foreign debts 

At last the Austrian Government has 
accepted Lieut. Col. von Papen as Reich 
Minister to Austria. 


AUTOMOBILES 


‘ A YORLD output of automotive ve- 
hicles in 1933 was 2,715,575, as 
against 1,976,963 for 1932; an 
increase of 37 per cent. The passenger 
car output was 2,187,710 and that of 
trucks and busses 527,865. The United 
States produced 1,959,945 units, as 
against 1,370,678 for 1932. The United 
Kingdom was second, with 280,526, as 
against 244,434 for 1932. France was 
third, with 191,929, against 170,955 
for 1932. Then Germany, with 105,832, 


against 50,417; Canada, with 65,924, 
against 60,816; Sovis Russia, 49,743, 
against 26,849; Italy with 42,000, 


against 29,100. 

The United States 
107,031, against 65,492 in 
the United Kingdom, w 
40,178; France, with 25,466, against 19,- 
206; Canada, with 20,403, against 12,- 
534; Germany, with 13,350, against 11,- 
025; Italy, with 7,389, against 6,511. 


n exports, with 
1932. Then 
h 51,692, against 


RUSSIA 
N July 10 the Ogpu was abolished 
by decree fron 


Kremlin. In its 


place a new department of the gov- 
ernment was created, namely, the Peo- 
ple’s Commissariat of Internal Affairs. 
Yagoda, chief of the Ogpu, was made 
Commissar of Inte: Affairs. The 
judicial functions Ogpu, which 


ts, are transferred 
ind the military 
Commissariats of 


summarily tried suspe¢ 
to the regular courts 


tribunals. Internal 


Continued on Page 252 








tion in Other Countries in the Past. 





IMPORTANT ANNOUNCEMENT 


Beginning in the Aug. 24 number, there will appear 

in The Annalist a series of articles on ‘Inflation and 

the Investor," by E. W. Axe and R. E. Houghton. 
These articles will cover the following main topics: 


1. Why Inflation Is Dangerous to the Investor. 


2. What May Happen to the Investor Who Neglects the Danger. 
| 3. The Possibility of Inflation in This Country. 

4. Means of Protection Which the Investor May Em; 

| 5. How These Methods Would Have Worked Out in Periods 


of Infla | 
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This is the first of two articles on the 
drought situation and its implications. 
HE largest single in- 
dustry in America is 
farming, and_ the 
largest single group 
of American workers 
is the group that tills 
our fields and man- 
ages our flocks and 
herds. Diminished 
purchasing power of these people means 
unemployment for other groups and eco- 
nomic disturbance for all. Hence, the 
agricultural problem is the biggest prob- 
lem in this country today. 

Its solution is imperative. It will not 
be reached, however, by killing pigs and 
slaughtering pregnant sows, nor by plow- 
ing under corn and cotton, nor by hand- 
ing out bribe money to farm producers 
in order to get them to lessen produc- 
tion. The only solution is in lowering 
vi sts of production—by more pasture for 
livestock, more rotation of crops, more 
legumes for feed and nitrogen, and more 
fertilizers to make the lands yield to 
their maximum possibilities. Not fewer 
acres in tillage, but greater acre yields 








Of Artificial Scarcity 


By CHARLES W. BURKETT, Ph. D. 


hand in attending to the agricultural 
problem. There is no politics in what 
she is doing; nor is Mother Nature hand- 
ing out any money bonuses, in the stern 
visit she is now making. 

There is a rather wide belt of very 
fertile land to the west of us. Its only 
drawback is a lack of water to nourish 
fast-feeding and fast-drinking crops of 
the kind man puts under cultivation. 
The Eastern border of this belt starts 
on the North, just east of the Western 
border of Minnesota, and extends south- 
ward to the lower edge of Central Texas. 
The average precipitation in this belt is 
25 inches a year. Just west of this nar- 
row belt is another, a broad belt this one, 
which occupies nearly all of the western 
half of the United States. In this region 
the precipitation varies from 5 inches of 


area, lord of the plains, waxed fat as it 
fed on the native grasses and drank from 
the streams and water holes. 

Buffalo grass compares favorably with 
timothy, a standard grass of the North 
and East, in digestible nutrients. In 
fact, buffalo grass has the edge on 
timothy, possessing 49.5 pounds of total 
digestible nutrients and 3.8 pounds of 
crude digestible protein in 100 pounds of 
fresh substance, as against 48.5 digestible 
nutrients and 3 pounds of digestible pro- 
tein in timothy. It was this type of grass 
that blanketed the greater part of this 
rather fertile and rather level area that 
occupies more than one-fifth of the land 
area of the United States. 

If this area were blessed with an 
annual fall of 10 to 15 inches more of 
rain, just about 50 per cent more, it 
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The Drought, the Marginal Producer and the Folly 


But there is more to this water prob 
lem. The figures just given do not take 
into account the water being constantly 
evaporated from the soil in which the 
crop is growing. Those figures refer 
only to the water used by the plants 
themselves. At the Iowa Agricultural 
Experiment Station it was found that 
the loss of water in growing a ton of 
clover hay, including that which was 
used by the plants and that evaporated 
from the soil, was 1,560 tons, or enough 
water to cover an acre 13.7 inches deep! 
The loss of water from growing one ton 
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WHICH STOCKS 
A BUY NOW? 


—from long-pull view- 
point, what groups best 
for balanced list. 
























should be our aim; not scarcity, not de- 
struction, not limitations. 





















Food Prices Will Soar 


If there is to be planning, let it be of 
such breadth as to recognize facts, not 
theory, nor quack nostrums. In the last 
year we have experienced much of both; 
to such an extent that not only are our 
farm people worse off but the country 
as a whole is worse off. Make no mis- 
take, the Washington quack doctors have 
brought us to a point where food prices 
soon will be soaring so high that con- 
sumption will be thwarted because the 
consuming public cannot pay the costs. 
All meats during the coming months will 
be higher than they have been for years, 
breadstuffs will go up, and because of 
less grain and other provender, the milk, 
butter and egg markets will approach 
wartime prices. 

Some benefit will accrue to farmers, 
but they will pay the processing costs. 
On my little farm in Ohio there is a 
ten-acre field growing only weeds be- 
cause the political agriculturists of 
Washington wanted nothing else to grow 
in that field. They are paying the farm 
not to grow things! Had I not consented 
to their program I would have been “a 
Tory, a selfish man, a vile individual un- 
willing to cooperate with neighbors, an 
unpatriotic citizen.” I have not quoted 
exact expressions but the words mean 
precisely what the “Only Leader” has 
“imself used in his radio and other 
speeches. 

The Drought Area 


Let us take a look at the picture— 
starting out in that section where Old 
Mother Nature has decided to take a 


Prefessor Burkett was graduated from 
the State Agricultural College of Ohio in 
1895, his noyhood having been spent on a 
grain and stock farm in his native State of 
Ohi» After three years of teaching he 
went, in 1898, to New Hampshire College as 
Professor of Agriculture. In 1901 he was 
called to a similar pesition at North Caro- 
lina State College, and in 1906 he became 
Professor of Agriculture and director of the 
State Experiment Station at Kansas State 
Agricultural College. Beginning in 1908 he 
was for a number of years editor of The 
American Agriculturist, and more recently 
he was made director of the Division of 
Agriculture of the National Survey of Po- 
tential Product Capacity, which was under- 
taken as a civil works project March 1, 
1934. This series of articles is based largely 
on the facts disclosed by that survey. Pro- 
fessor Burkett is the author of a number of 
books well known to agriculturists, includ- 


ing “Soils,” ‘‘Agriculture for Beginners,” 
“Farm Animals,”’ “Soils and Crops,”’ ‘‘First 
Principles of Feeding Farm Animals,” “Our 


Domestic Arimals,’’ ‘‘Farm Crops,”’ &c. 
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rain up to about 20 inches over the 
greater part of the Western States; the 
exception being the coast of Upper Cali- 
fornia, Oregon and Washington where 
the annual rainfall is 80 inches, and in 
limited areas in excess of that. 


The Area of Scant Rainfall 


The arable portion of this western 
belt of limited rain includes seven-eighths 
of North Dakota, two-thirds of South 
Dakota, most of Montana and Wyoming, 
a good part of Nebraska, the western 
third of Kansas, practically all of Colo- 
rado, the neck of Oklahoma, the western 
quarter of Texas, and then, further west, 
both Arizona and New Mexico. 

While 20 inches of rain is the maxi- 
mum in this region, over the greater 
part the rainfall is between 5, 10 and 15 
inches annually, when there is rain. 

When 16 to 20 inches of rain fall at 
seasonable periods during the growing 
season a fair crop of wheat, corn and 
other small grains can be produced, pro- 
vided there is a reserve of water in the 
subsoil. When the rainfall is below 16 
inches, dropping to 10 or 12 inches, there 
is not enough moisture to mature a prof- 
itable crop. 


Buffalo Grass 


That portion of this belt east of the 
Rockies which extends to the eastern line 
previously described is what is com- 
monly known as the Great Basin, the 
Great American Desert of our school- 
day geographies. Here the American 
buffalo, which roamed over that vast 


would be the garden spot of the earth. 
In that soil there is a wealth ot fertility, 
tremendous in amount, that remains very 
largely untapped because there is not 
enough water in the top soil and sub-soil 
to dissolve it and carry it to the roots of 
the more greedy feeding plants that 
man wants to grow in that soil in place 
of buffalo grass. Trained to their job 
through the centuries, buffalo and othe 
native grasses are able to cope with soil- 
dryness, growing luxuriantly in moister 
seasons, but enduring even through a 
drought, be it a drought of one or of 
several years in succession. 


Importance of Water 


Water is of first importance in crop 
growing—of more importance, in fact, 
than plant food. And our cultivated 
crops are tremendous water drinkers as 
evidenced by these figures which record 
the amount of soil water needed to ma 
ture even an ordinary crop: Corn, 300 
tons an acre; clover, 400 tons; potatoes, 
400 tons; wheat, 350 tons; oats, 375 tons. 
Carried out a bit further on the basis of 
average yield per acre, 11.5 tons of water 
are required to produce one bushel of 
corn, startling as it may seem; 27 tons 
to grow one bushel of potatoes; 25 tons 
to grow a bushel of wheat and 12.3 tons 
to grow a bushel of oats. With these 
facts before us, can one wonder why 
water plays so important a part in not 
only the semi-arid regions, but in humid 
regions also? Expressed again, it re- 
quires from 200 to 375 pounds of water 
to grow one pound of dry plants! 


* 
RAILS GOOD FOR 
ANOTHER RISE? 


—despite doubtful fu- 
ture, will rails join mar- 
ket in general advance? 


=] 
WILL INFLATION 
SAP Your BONDS? 


—practical, specific ad- 
vice how to hedge your 
holdings against inflation. 


3 
GOOD-BYEtoYOUR 
POWER STOCKS? 


— before you say fare- 
well to utilities, get the 
full facts. 


3 
TWO WAYS to AID 
YOUR INCOME 


— big yields are pitfalls! 
How income can be rea- 
sonably increased. 
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Outstanding Features in the Commodities 


NOMINAL advance of 
0.1 point carried The 
Annalist Weekly In- 
dex of Wholesale Com- 
modity Prices to 115.8 
on Aug. 14, from 115.7 
(revised) the Tuesday 
previous. It now 
stands at the highest 
point since Dec. 23, 1930. Advances in 
hogs, pork and beef, in butter and eggs, 
and in cotton and most of the textile 
group more than offset lower wheat 
and flour, steers, gasoline and hides and 
leather. The food products group made 
a new high since Feb. 3, 1931. 

The gain of 0.1 point was without sig- 
nificance in a week of considerable news. 
The government cotton report, released 
Wednesday of last week, was lower than 
expected, and cotton prices rose sharply, 
although they reacted later. The grain 
report, released two days later, though 
little higher than a month ago as re- 
gards wheat, was in respect to this com- 
modity less bullish than expected, and 
grain prices broke in consequence. 

The nationalization of the country’s 
silver, announced Thursday of last week, 
was the signal for the usual spree in 
most of the speculative markets, a spree 
which quickly went cold when it became 
apparent that the nationalization in it- 
self meant only a negligible expansion 
of currency. Nevertheless, the continued 
irresponsibility shown by the adminis- 
tration in the matter of monetary policy, 
and its apparent willingness to truckle 
to the silver inflationists, quite justified 
the markets’ upturn so far as the long 
run outlook was concerned. Only as re- 
gards the immediate present did the 
speculative element go astray, but that 
was hardly surprising in view of the ad- 
ministration’s established reputation for 
being all things to all peoples, and its 
studied habit of couching its stand on 
fundamental matters of monetary policy 
in words that another President of the 
same name called weasel words because 
all meaning had been sucked from them. 

DAILY SPOT PRICES 





Cotton. Wheat. Corn. Hogs. $. 


Aug. 7....13.30 1. 88% 4.95 147.1 86.8 
Aug. 8....13.75 1.21 Son 5.06 149.5 88.2 
Aug. 9....13.95 1. ; 5.09 151.3 88.7 
Aug. 10... .13.75 1-21 93% 5.10 151.1 88.5 
Aug. 11....13.55 116 89% .. wh 
Aug. 13....13.60 1.15% .90% 5.26 149.1 87.1 


Aug. 14....13.45 1.13% .90 5.56 149.7 87.4 

Cotton — Middling upland, New York. 
Wheat—No. 2 red, new, c. i. f., domestic, 
New York. Corn—No. 2 yellow, New York. 
Hogs—Day’'s average, Chicago. Moody’s in- 
dex—Daily index of fifteen staple commodi- 
ties Dec. 31, 1931 = 100; March 1, 1933 = 80. 
tNot available because of strike. 


THE GRAINS 


FTER advancing steadily last week 
under the impetus of continued 
drought reports and the nationali- 

zation of silver, the wheat market broke 
the 5-cent limit last Saturday upon a 
government crop estimate less bullish 
than expected coupled with a statement 
by Secretary Wallace indicating that the 
acreage reduction program might have 
to be largely abandoned next year. After 
heavy profit-taking and stop-loss liquida- 
tion the market steadied on Monday, but 
sagged off again Tuesday, new Septem- 
ber closing Tuesday at $1.02%, compared 
with $1.08% a week earlier, and a Fri- 
day year’s high of $1.11. Foreign mar- 
kets dropped correspondingly, October 
Winnipeg falling to 87% from 93%, and 
October Liverpool to 5s 11%d from 6s 
3%d. The volume of trading on the Chi- 
cago Board of Trade rose to the highest 
figure of the year, 364,979,000 bushels 
being traded in during the week ended 


Aug. 10, against 251,708,000 the week 
before, and 138,148,000 a year ago. 

Due to slightly higher harvested yields 
of Winter wheat the estimated total 
wheat production of the United States 
was advanced to 490,960,000 bushels by 
the government crop report as of Aug. 
1, compared with an estimate of 483,662,- 
000 as of July 1, 527,978,000 harvested a 
year ago, and a five-year average (1927- 


31) of 632,061,000. Estimated yield per 
acre is 11.2 bushels, against 11.0 as of 
July 1, 11.1 last year and a ten-year 
average (1922-31) of 14.1. 

Winter wheat harvesting is largely 
completed, and is well advanced in the 
Spring wheat region, with threshing gen- 
erally well along, although in Montana 
some late grain, still uncut, deteriorated 
further during the week. Seeding prep- 
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1934. Products. Products. Products. Fuels 


Aug. 14...103.4 115.9 
Aug. 7. +103.9 113.9 


*Preliminary. tRevised. 
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Wheat, No. 2 red, c. i. f., domestic (bu.)... 
Corn, No. 2 yellow CE Doccccncascenseeets 0 
Oats, No. 3 white (Du.).......-..e.eseseeeess 
Rye, No. 2 Western domestic, c. i. f. (bu.). 
Barley, malting (bu.)............+++s2+++--: 
ey choice heavy steers, Cotcage (ese Ib.) 
Hogs. day’s goeee Chica; ngs (100 Ib oe 
on, middlin, pland al ieee 
Wool, fine staple territory (Ib.). 
Wool, Ohio delaines, scou (ib.)- . 
Beef, choice Western dressed steers, 700 ibs. 
and up (100 Ib.) 
Hams, PICDIC (ID.).......cccccccccccccccseres 
Pork, mess (100 Ib.) 
} a bellies 1». pies 
ar, refin (ib.) 
fee, Santos No. ] Bi). cccccccccccccccese 
Coffee. Rio No. 7 (ib.) 
Flour, carlots, 98 cotton basis (bbl)......... 
Lard, choice Western (100 Ib.) 
Cottonseed oil, bleachable (100 Ib.).......... 
Printcloth, 38%-inch, 64x60, 5.35 (yd.)f...... 
Cotton sheeting, brown, 36-inch, 56x60, 4.00 
unbranded double cuts (yd.) 
Cotten yore. Southern ea akr warps, No. 
MD 6-.c00ddntoned caddie thea Okan eae os 
Worsted yarn, Bradford, 2-40s, half-blood 
weaving 60s (Ib.) 
Silk, 78% seriplane, Japan, 13-15 size for 
near-by delivery (1 
Rayon, 150 denier, Ist quality (Ib.).......... 
Coal, anthracite, stove, company (net ton). 
Coal, bituminous, steam, mine run, Pitts- 
i Ue OND, ci cccvewcncaceseseseceese 
Coke. onnellsville furnace, at oven(net ton) 
Gasoline, at refinery, Oil, Paint and ay 
Reporter avge. at 4 refinery gt ee 
Petroleum, crude, at well, Oil, Paint 
Drug Reporter avge. for 10 fields (bbI. t 
Pig iron, Iron Age composite (gross ton). 
Finished steel, Ircn Age composite (100 Ib.). 
Copper, electrolytic, delivered Conn. (Ib.).. 
EE EID 6. cg.ns¢0ecasouncadéedendeececteseses 
Tin, eke (Ib.) ‘ 
Zinc, E ast St. Louis GA Pe cnencangecennceasos 
Lumber, Sreiectecal Record monthly 












composite (1,000 f 
Brick, ‘Architectural Record monthly com- 
SEE CREED cvcvecncacncsncedeovecgccosas 
Structural steel, Architectural 
monthly composite (100 Ib.) 
Cement, 
Commposite (DDI) ......ccccscccccccecccees 
TX SS rere 

Hides, heavy native steers, Chicago (Ib.). 
Paper, newsroll contract (ton)............++ 
Rebee.' wrepins, No. 1 Kraft (Ib.).......... 
tandard thick latex (Ib.)........-.. 


*Monthly prices as of Jul 


tPrices for previous Friday Vebres n 


ond-hand price. 





————————--- In Terms of Current U. S. Dollars——————_—____—_-,__ All 
1. 2. 3. 4. 5. 6. 7. 8. All Comm. 
Farm Food Textiie Building Chem- Miscel- Com- {In Old 


Metals. Materials. icals. 
*114.3 163.6 110.1 113.2 98.9 81.9 115.8 67.6 
$113.6 164.6 110.1 113.3 98.9 85.2 115.7 $68.3 
July 31...100.8 113.7 113.1 164.0 110.1 113.5 98.9 87.3 114.7 68.1 
Aug. 15,’33 88.3 104.5 127.9 122.7 104.4 107.6 97.2 86.3 102.5 76.4 
{Based on exchange quotations for France Switzerland, 


Holland and Belgium. For hey A pe rote ARS 26, 1927, to June 12, 1934, see THE 
and June 


SPOT PRICES OF IMPORTANT COMMODITIES 
(New York Prices Except as Noted) 


itectural Record monthly 


193%; June 15, 1934, and July 15, 1933. 
include processing tax. {Includes processing 
tax. §§Closing price of nearest future contract. tiBlue Eagle. ttRevised basis. {{Sec- 


90 














laneous. modities. Dollar. 


934, page 100 


15, 1933. 





Aug. 14, 1934. Aug. 7, 1934. 
$1.13% ; 


Au 
$1 


$1 mi 
90 "88! 62 
Sy us = 
8.50 9.12 7.12 
5.56 4.95 4:34 
1345 1330 "0885 
‘76 74 ‘78 
"76% "76%, "78% 
13.50-14.50 12.50-14.00 10. 00-11. 00 
19:75 ‘ 19.79, 20.30 
ots (0475 '0470 
"11% ‘l "09 
OK ‘0942-095 ‘071 
45-8.70 “658.80 8.40-8.75 
**6.10-6. **5.70-5.80 6-05-6.15 
$86.75 bid $86.31-6.52 
07 06%,—.07 + Oe%- 06% 
08.8% 07% 08% 
32% 19.32 36% 
1.43% 1.43% 1.46% 
1.20-1.25 1.12-1.17 1.88-1.93 
55 55 65 
7.00 7.00 6.75 
2. 2.00 1.30 
3.85 3.85 2.50 
048% 049% .0450 
1.207 1.207 812 
90 90 15.94 
+#2/124 +#2.124 1.979 
tt t.09 ‘09 
0380 0375-0380 "0450 
5175 4375 
0430 
*16.40 *16.40 *15.60 
*14.80 *12.35 *11.75 
*1.65 *1.65 *1.60 
#2.25 *2.30 *2.10 
26 "31 39 
06 08% 5 
++ 40.00, 40.00 40. ie 
‘04%, t. 
1633 Bt 08” 
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arations for next year’s Winter wheat 
crop are reported at a standstill in many 
sections of Oklahoma, Kansas, Nebraska 
and Colorado, owing to the extreme dry- 
ness of the soil. 

Spring wheat condition in Canada is 
reported at 63 per cent of the long-time 
average as of July 31, compared with 82 
as of June 30. Deterioration has been 
marked along all the southern portion 
of the Prairie Provinces. Fall wheat pro- 
duction is reported at 7,022,000 bushels, 
against 14,031,000 last year, 
smallest on the Dominion Government’s 
records dating from 1908. For the week 
ended Aug. 8 heavy rains were reported 
from parts of Central and Northern Al- 
berta, but the rest of the Prairie Prov- 
inces remained dry. Harvesting is under 
way in the south and central regions 
of the provinces. It is apparent, reports 
the Dominion Bureau of Statistics, that 
the crops in all three provinces have 
been adversely affected during the week. 
Total stocks of Canadian wheat in Can- 
ada on July 31 were reported at 193,322,- 
863 bushels, against 211,740,188 a year 
ago, and 131,844,806 in 1932. 

A European crop, ex-Russia, of 330,- 
000,000 bushels less than last year is now 
indicated; the Northern Hemisphere pro- 
duction, ex-Russia and China, is now 
placed at 333,000,000 bushels under a 
year ago, the thirty-seven countries re- 
ported to date showing 2,737,000,000, 
against 3,070,000,000 last year. 

MOVEMENT OF UNITED STATES 

WHEAT 
(Thousands; exports as reported by the 
partment of Commerce, visible sup- 


plies as reported by the Chicago 
Board of Trade) 


7-W’k Ended gre . 


Aug.1l, Au Au 
1934 1 it fo33" 
Wheat exports (bus.). 1,010 


Since July 1. 1,433 35 
Flour exports (bbls. )* 86 130 41 

Since July 1*. 242 ‘ 370 
Total (bus.)ft ... 1,414 1536 194 

Since July 1+ 2,570 1,774 
Visible apply at w’k- 

end 112,958 111,963 135,846 


“Sachutine flour milled in bond from Cana- 
dian wheat. tWheat converted to flour at 
4.7 bushels to the barrel. tRevised. 


MOVEMENT OF CANADIAN WHEAT 
(Thousands of bushels, wheat only; as re- 
ported by the Dominion Bureau of 
Statistics) 


7. Ended (Friday 
Au July 27, Au 
rc Fiat Or ili 2 
Exports, inc. from U 
S. ports 2,217 2,486 2,888 


Elevator stocks and 
afloat at week-endt.187,34] §185,410 195.945 


“Including also exports into U. §. for 
U. consumption tIncluding stocks at 
U. S. ports. §Revised 

Corn broke Saturday with wheat after 
touching new highs for the year. Sep- 
tember closed at 75%, against 74% a 
week ago, after touching 80% Friday. 
Trading on the Board of Trade agegre- 
gated 161,367,000 bushels, against 51,- 
632,000 in the same week last year. 
Corn’s failure to close like wheat below 
the previous Tuesday’s close reflected 
the 24 per cent decline in crop prospects 
since the July 1 estimate, as indicated 
in the government crop report. 

Corn production was estimated at only 
1,607,108,000 bushels as of Aug. 1, 
against 2,113,137,000 as of July 1, 2,343,- 
883,000 last year and a 1927-31 average 
of 2,516,307,000. The drastic decline in 
corn prospects during July resulted from 
a continuation of drought conditions ac-’ 
companied by extremely high tempera- 
tures, says the crop report. Hot winds 

Oats followed wheat and corn, new 
September closing at 49%, against 49% 
a week earlier, and a Friday high of 55. 
Oat production was estimated at 545.- 
345,000 bushels, against 567,839,000 as 
of July 1, 731,524,000 harvested last year 
and a 1927-31 average of 1,186,956,000: 
the crop is the smallest since 1882. 

September rye closed at 84% for the 





and the 
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| new contract, against 85% a week ago 1928-29). Accordingly, the indicated 
iday hi i i world supply of American cotton for this 
and a Friday high of 88. Production is COMMODITY FUTURE PRICES eee tae Pr ai iite: ceeter tnak 
indicated at 17,261,000 bushels, against wang fag a : 
n oss (Grains at Chicago; Others at New York) last season, 6,211,000 smaller than two 
| 17,194,000 as of July 1, 21,236,000 last Daily R seasons ago and 123,000 smaller than 
| , year and a 1927-31 average of 40,950,000. any xange the five-season pre-depression average. 
| October. December. January. March. May July If world consumption this season 
| COTTON a High. Low. ay Low. High Low. High. Low. High. Low. High. Low should be no larger than last season, that 
. SS eee ....13.14 12.99 13.25 13.11 13.29 13.18 13.42 13.28 13.48 13.3 4 s 1! lestroved 
FTER advancing Thursday of last Aug. 7...........13.22 13.14 13.35 13.26 13.39 13.32 13.52 13.43 13.58 a 1s, “'* 000 oe ene, y> ee 
reck er ey ae ae Aug. &..........13.68 13.21 13.84 13.36 13.89 13.43 14.00 13.53 14.05 cotton, the world carryover of American 
week to new highs for the season Aug. 2 Swiaee de 13.94 oe 1388 i.e te 3.7 14.18 13.80 14.23 cotton on July 31, 1935, would be 6,379,- 
Oe etal mare ~ eae: 13.77 1 r " 13.78 14.07 13.90 14.13 1) bales +r hand, con- 
on the silver nationalization and Aug. 11........713'55 13.39 13.70 13.52 13.73 13.57 13.82 13.69 13.88 no ose og Poa Piney hice 4 ged: 5 
the crop estimate, cotton prices reacted Week’s range....13.84 12.99 13.98 13.11 14.03 13.18 14.15 13.28 14.23 che “Teauianman aednaeinaon ernie 
Friday and Saturday, and further on ee NR 13.57 13.44 13.72 13.59 13.76 13.63 13.87 13.76 13.95 «> 04.001 aan Ged, gn peter: 
. see é ‘i eR Aug. 14.. ...13.44 13.32 13.58 13.46 13.63 13.51 13.75 13.63 13.80 1: of 14,811,000 bales, the world carryover 
uesday, on profit-taking, stop loss sales, Aug. 14 close..... 13.33t 13.47t 13.52t 13.63t 13.69 at the end of this season would be 5,167,- 
and reports of a larger Indian crop. The Contract {13.84 10.05 13.98 10.73 14.03 11.02 14.15 11.13 14.23 000 bales, or about a “normal” carry- 
October contract closed at 13.33 Tuesday, range (Ag.9 Nv.6 Ag.9 De.27 Ag.9 My.1 Ag.9 My.i Ag.9 over. 
against 13.18-13.20 the Tuesday previous Sept. new. Dec. new. May new. Sept. old oe — sased las 
‘ a = Tieee ee yP a Wheat: High. Low. High. Low. High. Low. High. Low Sale: of cotton goods waren nar 
and a Thursday high of 13.84. Spot mid- Aug. 6.......1.08% 1.04 110% 1.06, 1.13% 1.08% 1.08% 1.04 1.06% week with the rise in spot prices, but 
: . 2, ‘ Rene. ug. 7.......1.0944 1.06% : 4 144% 1.115% 1.09 1.06% 1.11% 1.08% . : ‘ Grae 
dling went to 13.45 from 13.30, and Liver Aus. “oy “1.09% Lom, 11% 1.08% Lie 1. 12% 1.09% 1.07 112% Lost eased off again on the reaction. Prices 
pool to 6.92d from 6.88d, after touching Aug. 9.......1.10% 1.07% 1.13 1.10% 1.165 1. 13% 1.105, 1.08 1.13% 1.10% weve treeanheie Sales of print- 
j : é : Fi Aug. 10....... 111°)6(1.08% 1.1 1.11% 1.17 L144 110% 1.08% 1.13% 1.11% were irreg . a eee 
7.23d Friday. Texas spot offerings in- Aug. 11.......1.06% 1.04 te 1.138% 110 1.06% 1.04 1.09 1.07 cloths, broadeloths and some sheetings 
creased somewhat, domestic mill interest Week's rge.. 1.11 1.04 1.138% 1.06 1.17 1.08% 1.10% 1.04 1.13% 1.06 were well ahead of current curtailed 
| Seat whi soll : ae re 1.04% 1 ! 1.11% 1.08 1.045 1.02% 1.07% 1.05 Cees : . . 
| was inactive, while foreign inquiries in- ye EE 1 Oni 1.01% 108 1.04% 11% L07% 1.05 tas 1.07% 1.04% production, according to the Cotton Ex- 
creasod slightly. The movement into Aug. 14 close. 1.02%t 1.045¢t 1.08t 1.02%4¢ os a%t change Service, but heavy goods sales 
N sight for the week ended Aug. 9 was only Contract {1.11 is th, Me iS OSES OF continued rather slow. Foreign mill ac- 
{ 87,000 bales, against 120,000 a year ago range {Ag.10 Ji. Ag.l Ji.9 Ag.10 J1.26 Ag.i0 Ap.19 Ag.10 J1.9 ts decli 
; , s, s ’ ’ tivity continues its decline. 
and 89,000 in 1932. Weekly Range ; 
PMEWN . . —s . First Two Days of Week Week 
(thew aan aes sao gg “> aus ts 1938 Au a RET Aug 4. 1934 Cc R aortas 
s. s Oo running »ales, countin ——Au — 1934. ug. 4, 1934. - ontract Range “ TCH » . rance 94-2 
round as half, linters excluded; as re High. Low.’ Close. High. 'L Low. High. Low. High. Date. Low. Date RICES for coffee advanced 24 28 
ported by eo ew York Cotton Corn: points during the week for the Rio 
il change Sept. ....... .77% .73% .75%t 80% .715% .73% .68% .80% Aug. 10 .45 Apr. 17 x ose <. , 
iy —W’k Ending Thursday-—, Yr’s Dec. achaawe ‘80% aS -78% t 84 i -74% =.76 714% 84 ¥ Aug.10 .56% June 5 contract and 34-39 for Santos, 
“1004 1934, 1988. P. << aanaia | . SHH -% OH TTR 80% Aug. 10 1% Aug. } largely on the silver nationalization and 
Be: ban: og nel 87 31 | 12 a — new. .50% .48 495% t 5544 46% AT 45% .55% Aug. 10 42% J : the lower dollar, and the improved statis- 
i urin we ones 8 - _— 9 : Fo « . . ° z 40 oR ug. i 4% JUl ‘ P e4s . r oge 
Since Soe i os 116 ; 168 36.88 Dee. new. 52% 49% Sis t ‘ Pb AB 483 46% 565% Aug.10 43° July 10 tical position of Brazil. The new Brazilian 
Deliveries During Week: ane ee 55% = = — <a 49% om 5 crop is expected to be not over 14,102,- 
To domestic mills 53 66 79 32.91 Sept., old... .50% .48% .49%t ~ “i AT, AB 55 Aug. 10 .26% Apr. 17 : 
To foreign mills. 92 129 138 —33.3% Dec., old... .524% .50 .51%t "56% 148% 48% (464% (56% Aug. 10 414 June 22 000 bags. 
| = = ® SUGAR 
To all mills...... 145 195 217 —33.18 Rye: 
: 7 : Sept., new. .8 81 .84K%t d 79% .80 .73% .88% Aug. 9 .645% July 9 a . : 
| Pe aes Snes Sas: ‘i. 117 —2&.9n Dee., new.. 9 re) sh of 81%, .82 .74% 0% Aug. 9 J 1 FTER touching new highs for the 
To foreign mills. 151 ‘2 410 —28/10 amy, on..  n e — = a "a =n aes. © season, sugar prices reacted and 
— « pain r Sept., old.. $60 8 ore t d 794% .79% .73 88 Aug. 9 , a 
To all mills... 226—=i«; 327 —30.89 Dec., old... .89% .84 .87%t 90% 81% (81% :74% [90% Aug. 9 closed the week with net losses of 
Exports: Coffee—D (Santos No. 4): 6 points. The trade is still awaiting the 
During week .. 60 115 «99 —-39.39 Sept. D (Santor $0.97 12.08 n 11.08 10.45 10.76 10.45 11.73 Mar. 7 ( rte a treaty, and the course of the mar- 
Since Aug. 1..... 87 191 —54.45 Dec. ........11.25 11.06 11.16t 11.22 10.57 10.87 10.61 11.83 Mar. 7 ‘ sae ee . ‘ 
, World Visible Supe (eperedey): Mar. ........1@ 11.13 lat 11.28 10.80 19.95 10.70 11.65 May 28 ket hinges largely on it. 
f World total .. 5,215 5,273° 6,394 —18.44 ea 11.33 11.20 11.27t 11.34 10.72 11.03 10.77 11.66 June 1 ° 
| ba = change. 58 "93 —97 isis re 11.35 11.30 11.33 n wats -. 11.04 10.75 11.35 Aug. 13 COCOA 
cumin. saa) «080 14 54 eb Ge. 
- . ‘ a ys Sept. ........ 8.24 820 8.24t 8.28 7.81 8.95 7.84 8.95 Mar. 7 5.69 Oct. 18 NOC "0 ri -ommod- 
Thursday ........ 203 20% 350 —42.00 Dec. ........ 837 830 8.32n 8.40 7.94 8.25 7.97 8.99 Mar. 7 7.07 Jan. 3 NOCOA rose with the other comma 
pa . § aided port stock, 5 added Liverpool Mar. nian 8.53 8.0 $n 8.53 8.00 8.39 8.09 8.84 June 1 7.65 July 3 ities upon the nationalization of 
Tere e 8. 4 50 n ¥ a 8. .22 une 7.70 July . bee 
; ; ee eee ae 843 843... ... 843 Aug. 8 843 Aug. 8 silver, but lost part of the gains in 
Little change in Cotton Belt conditions Sager: the subsequent reaction, net gains of 4-7 
is indicated by the Tuesday Weather Bu- ae 1.78 1.73 1.74@1.75 1.80 1.77 1.80 1.74 1.84 Sep. 18 1.29 Oct. 20 points f he ssday being 
g "Ab / Dee... 185) «129 «181@182 1.87 1182 186 1:80 1.87 Aug. 8 1.39 Dec. 21 points for the week ended Tuesday being 
reau report. normally warm weather Jan. . . 1.80 1.82 — 1.88 183 1.84 1.80 1.88 Aug 8 146 Jan. 8 reported. Cocoa bean imports during 
rai in t Mar. ....> . 1.88 1. 1.84@1. 1. 1.85 , x . ug. 7 1.57 Apr. 10 ers ‘ or 
prevailed in the north central and north- eembede 192 188 11890191 197 190 192 188 1.97 Aus. 9 1.75 May 16 June totaled 24,288,000 pounds, accord- 
{ western portions of the belt, but mod- July ........ 196 1.92 1.94@195 2.01 1.94 1.97 191 2.01 Aug. 9 1.87 July 26 ing to the Department of Commerce, 
erate temperatures generally elsewhere. Cocoa: agains i 40,538,00 
D aa : om : Sept. ....... 5.03 4.82 5.02t 5.13 4.5% 4.76 4.63 5.98 Feb. 19 4.34 Oct. 17 against 18,019,000 in May, and 40,5 ° 
ryness is becoming more in evidence in Sees 5.24 5.01 5.21 t 5.32 4.81) 4.95 4.85 6.23 Feb 19 4.80 July 23 a year ago; for the first six months of 
Mississinni V ve Serer 5. 27 n 40 4.90 5.0 4. .23 Feb. 19 4.88 July 24 +h P 6 *4 OF 
wes quiacaliy favershio te tis'cna of | forte te tes OB OS En BE eee See 
yas generally favorable to e east o May . . 5. 5. 55 n 5.6! 1 5.28 5.18 . une 13 5.13 July 23 against 259,229,000 t ?. 
the Mississippi and decidedly unfavorable July .... 5.69 5.46 5.68n 5.80 5.23 5.44 5.31 5.80 Aug. 10 5.28 Aug. € i SED SES ae 
rt . : . Hides: 
“ the western portion of the belt, where Sept., new.. ae gs 7.15 n 5.95 5.60 8.70 6.10 12.60 Apr. 10 5.60 Aug. 6 RUBBER 
eat ; ras _ Dec., new.. 7. 55 .60 n 6.45 .08 .45 12.55 Apr. 10 6.45 Aug hy ss . s + eine enemies 
| eat and drought persist. In Texas con Mar’, new.. 805 7.65 7.85t7.86 8.00 6.60 7.52 6.70 13.30 Apr. 10 6.60 Aug. 6 JHE May 7 rubber highs were sur 
dition is only poor to fair, while general June, new.. 8.30 7.90 8.15t 8.20 6.90 7.80 7.05 11.50 June13 6.90 Aug. € passed Thursday of last week when 
deteriorati is . Sept., old... 6.55 6.55 6.60@6.75 650 5.55 6.25 6.00 12.40 Apr. 10 5.55 Aug. 6 sflane — . 
at on i reported from Oklahoma. Dec.. old... 690 675 6.75@685 670 5.60 615 5.70 1285 Apr. 10 5.60 Aus. | the silver announcement and the 
Deterioration continues in the drier sec- Mar., old. ie oe wee oes soe ... 12.71 Mar. 26 12.71 Mar. 2¢ consequent rise in sterling sent the De- 
tions of the central States, especially in Rubber: 2mber contrz 9 in very heav 
She bhai of Ideeneen ag agp Sept. .......15.80 15.46 15.47@15.50 16.01 15.10 15.10 14.62 16.03 May 7 7.90 Oct. 16 cember contract up to 16.49 in very heavy 
. ands of Arkansas and in por- Dee. sevens AZ 15.88 La ee 16.49 15.45 15.50 15.00 16.49 Aug. 9 9.90 Jan. 9 trading. In the ensuing reaction the 
tions of Louisi an. ........16.31 16.00 1 16.50 15.60 15.60 15.16 16.50 Aug. 10 11.42 Feb. 27 akan ‘aie eo ae 
as of Louisiana, i UE cs co cca 16.63 16.28 16.30t 16.90 15.84 15.85 15.36 16.90 Aug. 9 1245 Apr. 2} &!ns were wiped out, however, the 
rhe Egyptian cotton area is officially May ........16.92 16.57 16.60 t 17.10 16.15 16.12 15.60 17.10 Aug. 9 13.96 June 1 nearer contracts showing net losses of 
estimated at 1,798,000 acres, 4 per cent --rlaaha a a a a a a p to 8 points, although the most distant 
. - , ’ Sy up vo 0 3. MOSst distan 
; " a Silk: ‘ : 
below — year, but 2 per cent above the Aug. 143 143) 143 1.14 1.07, 1.09 1.06% 1.55% Feb. 5 1.06% Aug. |1 ones reported gains of 2-3 points. 
average fo ee a ae ept. ie | 12% 1.12% t A 07% 1.08% 1.07 1.57 Feb. 19 1.07. July 31 
erage for the past five years. Earlier Dec. "116 15159 1115%@1.16 1.18% 1.11 1.12% 1.10%130 May 18 1.10% July 31 SILK 
private estimates had indicated a con- Jan. . 1.17 1.16 1.15%@1.16 1.19 1.124%41.12%1.10 1.27% May 251.10 July 31 
siderably larger acreage Mar . 1.17% 1.15% 1.15%@1.16 1.18% 1.11%, 1.12" 1.10% 1.18% Aug. 10 1.10% July 31 RICES for silk future , 
¢ . v 4S I0 8 S$ made gains 
indics = . . P Wool wanes , A 
The indicated world supply of Ameri- Sept. .... 81.2 81.2 79.0@80.0 82.5 79.0 83.2 83.0 110.6 Feb. 9 79.0 Aug.1 of 2% to 4% cents in the week 
< > =e" " hin rm me ida aie ah ‘ re 3n é -.. 111.5 Feb. 17 78.6 Aug. 8 . od T . . : — _ 
can cotton for this season is not only SE oennend 82.6 80.0 80.0t 824.788 849 829 1124 Feb. 17 788 Aue. 8 ended Tuesday, largely in respons« 
’ below the supply last season and two ee 83.0 82.8 80.2n 83.5 81.6 85.3 82.8 112.0 Feb. 6 81.6 Aug. 9 to the silver announcement. Spot crack 
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ET income of _ the 

General Motors Cor- 
poration for the sec- 
ond quarter of the 
year showed a smaller 
than seasonal _in- 
crease, adjusted earn- 
ings declining to $21,- 
e, 460,000 from $33,231,- 
000 in the first quarter. Net income, 
adjusted for seasonal variation, 
amounted to $23,780,000 in the second 
quarter of last year and $10,203,000 in 
the first quarter. Table I gives im- 
portant balance sheet and income items, 
together with certain ratios for the 
years 1925-1933 and for the first two 
quarters of 1933 and 1934. Table II 
gives total new passenger car registra- 
tions and average daily registrations, 
adjusted for seasonal variation. Table 
III gives new commercial car registra- 
tions. 

The capital structure of the company 
as of June 30, 1934, is as follows: Pre- 
ferred stock, no par value, authorized 
6,000,000 shares; issued 1,875,366 shares 
of $5 series; stated value, $187,536,600. 
Common stock, $10 par value, authorized 
75,000,000 shares; issued 43,500,000 
shares. Table I shows the company’s 
earned surplus. Interest of minority 
stockholders in subsidiary companies 
with respect to capital and surplus 
amounts to $2,234,475. 


DOMESTIC SALES OF 





TABLE Iv. 


AUTOMOBILES 
(General Motors Corp.) 








TABLE V. WHOLESALE SALES OF 
AUTOMOBILES 


(To General Motors dealers in the United 
States and Canada plus overseas 





shipments.) 
1934. 1933. 1932. 1931. 
ee 506 82,117 74,710 89,349 
— eeeeeny 00,848 50.614 62, 003 
aan 153,250 58,018 ’ 119,195 
April ...... 153,954 ; 78,359 154,252 
ay --132'837 , 66,739 153,730 
eee it'soe logis aaare e449 
Po | eh tet ™ "614 30,419 += 70,078 
EE, ss'sceus p 81,148 30,117 58,122 
Race ; 53,054 10,924 25,975 
grantee ; 10,384 5,781 :359 
wetiece 3 21,295 53,942 79,529 
Total. 869,035 562,970 1,074,709 


CHANGES IN 
CAPITALIZATION 


American Commonwealths Power Corpora- 
tion—Commonwealths Distribution, Inc., 
formed under Delaware laws pursuant to 
the plan of liquidation and distribution of 
assets of the American Commonwealths 
Power Corporation, has an authorized cap- 
ital of 225,000 shares of $1 par value, all of 
which has been delivered to the Delaware 
Trust Company at Wilmington in ex- 
change for the assets of the utility. 

For each $1,000 Series A 6 per cent de- 
benture of the American Company accom- 
panied by Feb. 1, 1932, and subsequent 
coupons, there will be issued ten shares 
of new stock and a scrip certificate for 
5-20 share. For each $1,000 convertible 6 
per cent debenture accompanied by March 
1, 1932, and subsequent coupons, will be 
issued ten shares of capital stock and a 
scrip certificate for 4-20 share. For each 
$1,000 of 5% per cent series debentures 
accompanied by May 1, 1932, and later 
coupons will be issued ten shares of new 
stock and a scrip certificate for 2-20 share. 

Debentures not deposited with the pro- 
tective committee are to be sent to the 
Delaware Trust Company. Holders of 
certificates of deposit are required to ob- 
tain the return of their debentures from 
the committee and to forward them to the 
Delaware Trust Company. 

The receivership of American Common- 


wealths Power has been terminated, and 
the receivers will be discharged upon the 
setting up of the agencies to effect the 
foregoing distributions. The protective 
committee for the debentures has an- 
nounced the termination of its deposit 
agreement. 


Boston & Maine Railroad—The Interstate 


News of American Securities 


Commerce Commission has been requested 
to authorize an extension of three years 
of its loan of $7,569,437, which falls due 
Sept. 6. 

Chesapeake & Ohio—Authority to buy for $1 
the assets of the Chesapeake & Ohio Rail- 
way of Indiana was asked of the Inter- 
state Commerce Commission on Aug. 10 
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Table I. General Motors Corporation 
(Thousands of Dollars) 
Net Total % Net %@%Sales % Cur. Net 
Years ended Net Incometo Invested Income to to Asts.to Working 
Dec. 31: Sales Income. Sales. Capitai. Capital. Capital. Cur. Liab. Capital. 
1926. ........ $734,59. $106,485 14.5 $478,016 21.9 154 267 $181,827 
)  epperee 1,058,153 176,085 16.6 635,257 27.7 167 233. 192,006 
Miiscaessces 1,269,520 238,319 18.8 757,735 31.5 168 271 272,924 
Mbcovceese 1,459,763 272,344 18.7 855,375 31.8 171 271 295,788 
Reccceeses 1,504,404 245, 16.3 954,507 25.8 158 314 251,288 
PKeceosaes 375 (1)153,766 15.6 15.9 102 435 281,038 
icccenenen 808,841 )96, 12.0 23,803 10.5 88 424 273,916 
Pb éccceves 432,312 l 0.3 360, 769 0.2 50 490 225,437 
er 569,011 83,214 14.6 371,498 9.5 65 420 243,833 
Quarters ended 
une 30, '34 407 40,267 13.3 915,019 4.4 33 413 301.818 
June 30, °33 191,954 41,198 21.5 882,720 4.7 22 462 259,500 
Mar. 31, "34 205,124 29, 14.3 ° 3.3 23 378 262,544 
Mar. 31, '33 120,000 6,870 5.7 854,580 0.8 14 637 217,469 
Rea! Est., % Sales ——Common Stock—, 
Years ended Inven- % Sales Piants to Real Earn. Divs. Surplus Earned 
Dec. 31: tories. to Invent. & Equip. Est. &c. Per. Share. Declared. Aft. Divs. Surplus. 
c $112,092 655 $287,268 256 $19.15 $61,935 $36,910 $119,020 
i anheeis 204 677 434,374 244 19.36 103 64, 89,341 
eee 172,648 735 480,474 264 (3)13.17 13% 94,374 187,819 
Ph eteasas 693 742 542,987 269 15.11 165,30 97,640 1,355 
, See 188,473 798 609, 247 (3)5.44 156,600 79,892 375,590 
721 614,030 160 3,31 130,500 13,729 344,265 
oud 760 604,101 134 2. 130,500 d42 301,266 
aaa 573 499,982 86 d0.21 53,99: 463,035 238,232 
1933 492 512,704 ill 1.73 53,82€ 20,209 248,961 
Quarters ended: 
June 30,'34 138,441 219 527,797 57 0.88 10,875 27,221 292,482 
June 30, "33 672 272 501,947 38 0.90 10,875 28,140 260,183 
Mar. 31,'34 148,415 138 521,886 39 0.63 10,875 16,300 265,261 
Mar. 31,'33 76,184 158 500,395 24 0.11 10,875 6,188 232, 


da Deficit. (1) Includes non-operating, pon recussing profit of $10,410,074. (2) After 
574,514. (3) S 


extraordinary, non-recurring loss of 
for 1 in 1929; 50% stock dividend in 1926 















































ock split 2 for 1 in 1927 and 2% 











Table II. General Motors New Passenger Car Registrations 
1926. 1927. 1928. 1929. 1930. 1931. 1932. 1933. 1934. 
January ....... 44,569 59,451 68,058 56,767 61,884 56,728 48,000 39,718 13,133 
February . 39,232 69,044 84,632 ,839 74,722 59,166 42,466 36,261 34,425 
March .. 2,039 99,505 122,023 131,264 104,757 87,990 45,755 37,724 68,288 
April 125,593 5. 157,778 122, 116,422 65,221 56,745 89,880 
May 124,166 161,002 145,944 115,914 110,693 969 73,353 83,317 
June 111,064 143,260 121,865 81,404 90,869 49,883 76,955 92,294 
July 105,684 135,108 139,970 78,948 81,682 33,116 80,932 abe 
August 114,212 127,340 128,393 74,527 ,658 31,848 74,491 
September 89,890 99,022 103,082 ,038 47,408 29,351 239 
ctober 96,604 98,743 102,253 53,105 41,647 23,129 57,112 
November 68,590 67,660 64,122 32,125 31,202 13,262 ,004 
December 41,769 34,490 42,856 41,370 39,930 12,712 14,025 
Total (year) .869,063 1,105,572 1,294,856 1,271,133 905,428 825,395 454,712 646, es 
Tot. (ist 6 m.)445,531 588,823 732,493 694,457 561,315 521,868 311,394 320,756 381,337 
Average Daily Registrations, Adjusted for Seasonal Variation 
1926. 1927. 1928. 1929. 1930. 1931. 1932. 1933. 1934. 
January ....... 2,649 3,533 4,045 3,244 3,536 3,242 2,783 2,303 751 
February ..... {977 «=. 3,479 Ss 4,080 3=—s- 4,073 765 2,981 2,011 1,795 1,799 
March 432 3,359 4,119 4,603 673 3,085 1,491 2290 -2,375 
ipetl éucencesss 2,711 3,385 4,303 4,252 306 3,138 1,683 1,522 2,479 
MP ccccecccccs 2,918 3,483 4,342 3,936 126 3,105 1,618 1,902 2,185 
June 2, 3,513 4,531 4,009 2,678 2,867 1,577 2,432 2,872 
. er 2, 3,576 4,572 4,554 069 2,658 1,141 2,788 cane 
august Kon 3,183 3,825 4,264 4,299 O91 2,144 1,114 2,605 
September 3,335 3,666 4,206 4,378 612 1,933 1,260 2,800 
October ....... 3,349 4,332 4,258 4,409 289 1,796 1,091 2,693 
November ..... 3,431 4,370 4,310 3,830 2,046 1,988 847 2,173 
December ..... , 3,619 3,108 3,860 \ 3,459 1,116 1,281 eee 
Average (yr.) 2,909 3,678 4,178 4,121 2,981 2,700 1,478 2,127 p 
Avg.(ist 6m.) 2,563 3,459 4,237 4,020 3,347 3,070 1,861 ,864 2,077 
Table III. General Motors New Commercial Car Registrations 
1926. 1927. 1928. 1929. 1930. 1931. 1932. 1933. 1934. 
January ....... 2,759 5,895 7,335 7,447 9,490 8,010 5,813 
February ..... 2,608 6,974 8,635 11,312 10,862 7,842 6, 
March ......... 4,176 9,085 12,527 17,384 13,947 9,850 7, 
5,586 10,139 15,135 19,748 15,296 11,784 7,870 
5,127 9,824 15,754 17,415 13,981 10,465 6,613 
4,777 8,951 13,996 14,546 10,651 9,479 6,127 
5,767 10;336 14,629 ‘ 11,830 10,263 4,969 
6.270 12,833 17,799 17,915 10,152 9,684 5,400 
6,567 12,675 6,336 9 10,307 9,456 5,686 
7,413 14,732 17,175 17,019 9,153 9,472 5,609 
5,201 9,645 8,857 5 5,835 5,4 2,940 
3,564 4,978 3,294 6,017 5,753 4,756 2,990 
Total eae) ; 59,815 116,068 151,472 175,031 127,257 106,519 67,190 108,064 er 
Tot. (ist 6m.) 25,033 50,868 73,382 87,852 74,227 57,430 39,596 44,792 81,483 
































by the Chesapeake & Ohio Railway. The 
Indiana corporation is a subsidiary of the 
Cc. & O. 

The $1 payment would insure cancella- 
tion and discharge of outstanding bonds 
of $8,452,000; outstanding capital stock of 
60,000 shares, par value $100; promissory 
notes of $993,508 issued to the C. & O., and 
the book accounts of $4,888,549 for ad- 
vances by the parent company 

Coca-Cola Company—The New York Stock 
Exchange has received notice from the 
Coca-Cola Company that the Rohawa Com- 
pany, a subsidiary, has sold the Galveston 
(Texas) Coca-Cola Bottling Company for 
a cash consideration of $130,000 

Elby Shoe Company, Inc.—A petition has 
been filed by the company with the Fed- 
eral court at Philadelphia seeking permis- 
sion to reorganize under the National 
Bankruptcy Act. 

Insurance Companies Merge—Stockholders. 
of the Reliance Insurance Company and 
the Victory Insurance Company have 
voted to merge. The new company, which 
will be called the Reliance Insurance Com- 
pany of Philadelphia, will have total ad- 
mitted assets of about $3,149,000. 

Kirby Petroleum Company—A special meet- 
ing of the stockholders has been called for 
Sept. 6 to vote on the cancellation and 
retirement of 250,000 shares of the com- 
Ppany’s capital stock now in its treasury. 
The cancellation of this stock would re- 
duce the company’s capitalization to 500,- 
000 shares. 

Long Island Lighting Company—The com- 
pany has announced the completion of the 
sale of $6,315,000 of first refunding mort- 
gage 5 per cent gold bonds, due in 1955, to 
the Metropolitan Life Insurance Company 
and the East River Savings Bank, cul- 
minating six months of continuous work 
by officials of the company. 

Ellis L. Phillips, president, said that the 
money would be used to pay off all of the 
current indebtedness to the banks. 

The price paid by the purchasers was 95 
per cent of the principal amount in both 
cases, which is one point above the price 
authorizea by the Public Service Com- 
mission. 

Contracts with the two institutions 
drawn up in connection with the sale have 
been considerably softened, so far as con- 
ditions applicable to equity holders are 
concerned, as a result of the Public Ser- 
vice Commission’s order. 

In brief, no common dividends can be 
paid until the $4,500,000 of first mortgage 
bonds due March 1, 1936, have been pro- 
vided for. The company is to accumulate 
a fund of $750,000 annually, or, if net in- 
come exceeds $1,500,000, one-half of such 
amount, for the purpose of bond retire- 
ment. 

The next step by the company will be to 
provide for the refunding of $5,333,000 
notes bearing 6 per cent interest owed by 
Long Island Lighting to the Empire Power 
Corporation, and for the retirement of 
$1,026,104 other loans of equal rank. It 
is likely that action will be taken prompt- 
ly to dispose of this indebtedness. 

Middle West Utilities Company—Tentative 
approval of the reorganization of two sub- 
sidiaries of the Middle West Utilities Com- 
pany under Section 77-b of the amended 
Bankruptcy Act was given on Aug. 7 by 
Federal Judge Walter C. Lindley. The 
concerns are the United Public Service 
Company and the United Public Utilities 
Company. A final hearing on the reor- 
ganization program was set for Nov. 1. 

Samuei W. White was appointed per- 
manent trustee for the companies under 
the program by Judge Lindley 

Permission to intervene in the proceed- 
ings was granted to the first lien bond- 
holders committee of the United Public 
Utilities; the United Public Service Com- 
pany committee, headed by Ralph A. 
Bard, and the joint reorganization com- 
mittee, consisting of members of the other 
two committees, the Central Republic 
Trust Company and the City National 
Bank. The banks are trustees for the 
bonds of the two concerns 

Holders of the $14,000,000 of first lien 
obligations of United Public Utilities will 
receive securities in the new company in 
an amount equal to 50 per cent of their 
original holdings. 

National Aviation Corporation—The com- 
pany has virtually completed negotiations 
for the purchase of Eastern Air Lines, 
Inc., from North American Aviation, Inc., 
now 52 per cent owned by General Motors 
interests. Also, National Aviation has 
about concluded arrangements for the pur- 
chase of the assets of Air Investors, Inc., 
consisting mainly of stocks in aviation 
companies. 

Under the Black-McKellar bill. passed 
at the last session of Congress, the sepa- 
ration of manufacturing and transport 
operations of all companies engaged in 
both branches of the business must be 
consummated by Dec. 31. The sale of 
Eastern Air Lines by North American is 
believed a part of the program to carry 
out this separation, as North American is 
both a manufacturing and transport or- 
ganization. It also indicates that in the 
——, "~~ American will confine its 
ac es largely to the manu i 
end of the business. panes 

The purchase of Eastern Air Lines by 
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National Aviation also would establish a 
new policy for the latter company, which 
heretofore has not been an operating or- 
ganization. Eastern Air Lines is one of 
the oldest and largest transport companies 
in the country and is currently operating 
mail, passenger and express services from 
New York to Miami, Atlanta to New 
Orleans and Miami to Chicago. 

The consideration involved in the pro- 
posed deal was not divulged. It is under- 
stood, however, that part of the purchase 
price for Eastern Air Lines will be securi- 
ties in some of the aviation manufactur- 
ing companies now held by National Avia- 
tion and also stock in other companies 
that subsequently will be obtained by Na- 
tional Aviation in its deal with Air In- 
vestors, which National Aviation will ac- 
quire through an exchange of stock. 

It is also reported that other changes 
are imminent in the set-up of the aviation 
interests connected with General Motors. 
Although Ernest R. Breech, president of 
North American Aviation, is on the Pa- 
cific Coast, that corporation, now a hold- 
ing concern, will probably be merged into 
a single unit with two of its subsidiaries— 
TWA, Inc., and Western Air Express— 
it was said in reliable quarters. 


National Surety Company—Briefs filed in 
criticism of opposing plans for the reor- 
ganization of the National Surety Com- 
pany are being studied by Referee James 
A. Martin before submitting an opinion 
to the New York State Supreme Court. 
He said he did not know how soon he 
would hand in his opinion. 

In the brief filed by Cabell, Ignatius, 
Lown & Blinken and Hays, Wolf, Kauf- 
man & Schwabacher, counsel for the reor- 
ganization manegers, criticisms of the 
. “aus plan were outlined. This plan, pre- 
sented by Jack Lewis Kraus 2d of Kraus, 
Leman & Parker, had been submitted by 
them at hearings as amici curiae, because 
this firm, representing the Sun Life Insur- 
ance Company of Baltimore, a bondholder, 
had not conceded the jurisdiction of the 
New York State courts. 

Pacific Mills—Stockholders have ratified a 
change in the capital stock from $100 par 
> par, with a stated value of $50 a 


Peoria Life Insurance Company—It is ex- 
pected that the Life and Casualty Com- 
pany of Chicago will take over the man- 
agement of the Peoria Life Insurance 
Company and move its headquarters to 
Peoria within ninety days. Circuit Judge 
Joseph E. Daily approved the Chicago 
company’s bid on Aug. 13 and a decree 








UNITED STATES GOVERN- 
MENT SECURITIES 
RECENT TREND (FED. RES. BOARD) 


Week Ended——_—_.,, 
Av. yield a: , Ag. 11. Aug.4. July28. July21. 
Notes 32 gad otis. 


« A, oes 0.09 0.07 0.07 
Bonds(9 i, con 2.92 2.84 2.82 
BONDS? on ai 
tstandin 
Aug. 8, 193k, 


Consols, Panama Canal, Postal 


TEE, bade wéwsesawsee $842,005, 1 
DEE Ti GGuccks ab cnteseccesaa §: 2. 459,650 
TE. 8:60:6000.46006066606006s 333,021, "000 

By Pint oo ninccesconsene aamniaaae 


en NOTES AND CERTIFICATES 








9 >> 
SSSR PRPSRSRR 

BSNS aALEASoRaBy 
~ ~ 


Pf nf Sa Gan a 
~ 2 
SESS SBESS 
BeS8awcr 


PUBLIC DEBT OF THE UNITED STATES 
Interest 
Aug. 5 ee *$26, P18 495 350 


ey 
25,698, 167,820 
25,707, 259,320 
24,716,857,851 


23,450,261 ,380 
23,161,427,730 23,534,115,772 
22,668,932,880  23,050,256,717 

*Approximate. 

+For price range since date of issue see 
THE Ampeae of Feb. 9, 1934, page 268; for 
last week's ss ce range see “Bond Transac- 
tions, New York Stock Exchange,”’ this is- 
sue. For list of individual securities see 
THE ANNALIsST of June 29, 1934, page 997. 


which ends litigation that began when 
the Peoria Life went into receivership last 
November will be presented for his signa- 
ture on Aug. 21. 

In the meantime, the Chicago company 
will make some changes in the contract. 
The contract, which the receivers recom- 
mended to the court, provides for full 
payment of all death claims for ten years 
and a moratorium on cash surrenders for 
a period not in excess of five years. Cash 
payments will be made on value built up 
subsequent to the receivership. 

For ten years there will be no deduction 
of the lien against reserves of the Peoria 
Life. 

Phoenix Silk Manufacturing Company—A 
petition has been filed by the company 
seeking permission to reorganize under 
the National Bankruptcy Act. 


Pittsburgh Plate Glass Company—The com- 
pany has acquired the property and busi- 
ness of the Montana Glass and Paint Com- 
pany. 

Reynolds Spring Company—A special meet- 
ing has been called for Sept. 5 to vote on 
increasing authorized common stock from 
200,000 to 400,000 shares and to change 
the par value to $1 from no par. 

Texas Gulf Sulphur Company—The New 
York Stock Exchange has been notified of 
a proposed increase in the company’s au- 
thorized capital stock from 2,540,000 to 
3,840,000 shares. It is planned to pay the 
Gulf Oil Corporation 1,300,000 shares for 
relinquishing its sulphur profit-shering 
agreement on certain properties. 

United Aircraft and Transport Corporation 
—Stocks of the new companies created by 
the reorganization of the United Aircraft 
and Transport Corporation have been ap- 
proved for listing on the New York Stock 
Exchange. The new companies, the 
United Aircraft Corporation, the Boeing 
Airplane Company and the United Air 
Line Transport Corporation, have regis- 
tered their new securities with the Fed- 
eral Trade Commission. 

United Carbon Company—The company 
financed recently part of the retirement of 
ites preferred stock by borrowing $1,000,000 
and issuing notes therefor maturing in 
one and two years, Oscar Nelson, presi- 
dent, said in the report for the period 
ended on June 30. Mr. Nelson said the 
action wes taken to maintain the com- 
pany’s strong working capital position. 
He added that the management intended 
to retire a substantial part of this indebt- 
edness out of current operations by the 
end of 1934 unless unusual opportunities 
for capital expenditures presented them- 
selves. 

United Dry Docks, Inc.—The New York 
Curb Exchange has received notice of the 
filing of a petition for reorg by 
the United Dry Docks, Inc., under Section 
77-b of the Bankruptcy Act. 

United States Gypsum Company—The com- 
pany has purchased the Star Roof Corpo- 
ration of Los Angeles, Calif., for the pur- 
pose of rounding out its national distribu- 
tion of asphalt shingles, roll roofing and 
accessories, according to reports from 
Chicago. 


CORPORATE 
NET EARNINGS 


INDUSTRIALS 
Com. Ghane 
-—Net Profit—.. Earnings 
Company. 1934. 1933. 1934. 1 
Affiliated Products, Inc.: 
June 30 qr.. $16,550 6,993 as ar | 
6 mo. June 30. 115,751 ,856 


Agnew-Surpass Shoe Stores, Ltd.: 


Yr. May 31... 102,014 59,820 42 p6.14 
American Ice Co.: 

June 30 qr.. 296,902 420,417 16 .37 
6 mo. June 30. 24,480 196,552 p.17 pl.40 


American Cyanamid Co.: 
6 mo. June 30. 1,066,146 523,267 42 21 


American Woolen Co., Inc.: 


6 mo. June 30. *585,020 197,700 one PD 
Best & Co.: 
6 mo. July 31. 351,513 180,694 1.15 -58 


Bigelow-Sanford Carpet Co., Inc.: 
6 mo. June 30. 214,891 *%130,776 39 
Boeing Airplane Co.: 


4 mo. Apr. 30. °517,301 ~=—.......... 
Briggs Mfg. Co.: 
June 30 qr.. 


. 2,087,192 797,158 1.05 40 
6 mo. June 30. 3,637,800 °98,805 83 een 
Bucyrus-Monighan Co.: 
6 mo. June 30. 33,435 
City Investing Co.: 

Yr. April 30.. 50,035 254,407 
Commercial Inv. Trust Corp.: 
6 mo. June 30. 5,100,215 2,799,582 j2.54 j1.12 
Compo Shoe Machinery Corp.: 

6 mo. June 30. 137,962 124,103 1.17 1.06 
Congress Cigar Co.: 

June 30 qr.. 12,175 *1,927 -03 

6 mo. June 30. *32,230 *136,043 se% 
Continental-Diamond Fibre Co.: 

June 30 qr 10,217 —_ *21,986 .02 

6 mo. June 30. *57,986 *160,440 eae 
Consolidated Textile Corp.: 

6 mo. June 30. *193,463 *142,900 


*6,094 a.89 


-38 2.93 


Com. Share 
-— Net Profit—. Earnin 
Company. 1934. 1933. 1934. 19 3. 
Coty, Ine.: 
June 30 qr.. 128,140 95,963 08 .06 
6 mo. June 30. 364,603 218,372 .23 14 
Croft Brewing Co.: 
6 mo. June 30. 383,063 24 
Dominion Stores, Ltd.: 
6 mo. June 30. 120,224 156,774 42 55 
Economy Grocery Stores Corp.: 
Yr. June 30.. 228,531 160,397 1.90 1.34 
Fairbanks Co.: 
June 30 qr. *46,998 *77,036 
6 mo. June 30. - *89:475 *165,391 
Follansbee Bros. Co.: 
June 30 qr.. "81,722 *140,958 
6 mo. June 30. °283,428 346,642 
General Motors Corp.: 
June 30 qr...40,267,090 41,198,169 ie {50 
6 mo. June 30.69,586,613 48,068,176 j 01 
Gold Dust Corp.: 
6 mo. June 30. 1,039,103 _—........... 48 
Goodyear Tire & Rubber Co.: 
6 mo. June 30. 2,617,197 560,951 p3.44 
Gotham Silk Hoslery Co.: 
6 mo. June 30. °*203,091 *207,922 
Granite City Steel Co.: 
game 30 qr.. 218,686 111,079 86 43 
mo. June 30. 200,245 30,754 78 12 
Greyhound Corp.: 
6 mo. June 30. 703,484 66,575 
International Printing Ink Corp.: 
June 30 qr... 277,865 | °18,072 —_.77 
6 mo. June 30. 533,948 °*127:581 1.46 
Kayser (Julius) & Co.: 
Yr. June 30.. v186,000 121,711 
Keith-Albee-Orpheum Corp.: 
6 mo. June 30. 485 *355,695 
Kelly-Sprin a Tire Co.: 
6 mo. June *553,659 °795, 996 
Link-Belt Co.: 
June 30 qr.. 260,662 2,927 29 p.07 
6 mo. June 30. 378,739 *202,746 37 ; 
Liquid Carbonic Corp.: 
June 30 qr... 370,934 583,749 1.06 1.69 
9 mo. June 30. 108,607 *%162,015 31 eee 
Mack Trucks, Inc.: 
June 30 qr... $210,627 *%115,202 
6 mo. June 30. $180,980 °482,110 
McWilliams Dredging Co.: 
6 mo. June 30. 261,401 131,985 2.71 1.37 
Mohawk Carpet Mills: 
6 mo. June 30. 240,004 31,520 43 .06 
Motor Wheel i $ 
June 30 qr.. 342,670 40 .40 
6 mo. June 30. 808901 115,092 72 13 
National Candy Co.: 
6 mo. June 30. 216,698 316,023 77 1.28 
National Enameling & Stpg.: 
6 mo. June 30. 210,889  °34,760 1.83 
National Steel Car Corp., Ltd.: 
Yr. June 30.. %279,756 *%375,518 
National pe Co.: 
7 30 qr 3,958 
mo. June 30. mas, 187 ni, 30 2 
New Jersey Zine Co.: 
June 30 qr.. 994,304 933,002 51 48 
6 mo. June 30. 2,086,511 1,370,380 1.06 70 
New York Air Brake: 
June 30 qr... 146,263 *95,701 .56 
6 mo. June 30. 30,696 *%221,535 ll 
Noranda Mines, Ltd.: 
June 30 qr... 1,537,33 923,169 .69 41 
6 mo. June 30. 3, 183; 128 1,591,130 1.42 71 
North — Car Corp.: 
June 30 q *609 43,496 --. p1.49 
6 mo. June 30. 46,093 89,876 p1.63 p3.08 
Ohio Oil Co.: 
June 30 qr... 1,990,182 oy 722,435 17 
6 mo. June 30. 3/406,358 * ,140,680 -25 


Ontario Steel Products Co., Ltd.: 


Yr. June 30.. 549 
Philadelphia Co.: 
12 mo.June 30.x8,100,788 x7,525,841 


*50,756 


Pitney-Bowes Postage Meter Co.: 


6 mo. June 30. $163,236 $103,256 








Com. Share 
—Net Profit—— Earnings. 


Company. 1934. 1933. 1934. 1933. 
Porte Rican-American Tob. Co.: 
June 30 qr... %86,524 %115,149 
6 mo. June 30. *201, 112 *248,520 


Pullman, Inc.: 


June 30 qr... 228,680 °860,487 .06 
6 mo. June 30. 324,114 *2,622,612 08 


Republic Steel —_, 


June 30 qr. 864,1 *407,451 pl.45 
6 mo. June 30. 805, rr *2,929, O19 p1.35 
Ritter Dental Mfg. Co.: 

June 30 qr. *68,774 *541 

6 mo. June 30. *147,768 *105,617 
Seeman Bros., Inc.: 

Yr. June 30.. 401,191 352,027 
Southland Royalty Co.: 

6 mo. June 30. 175,090 °%17,124 -20 
Spang, Chalfant & Co.: 

June 30 qr... 624,444 °%414,142 p4.80 
6 mo. June 30. 661,835 *706, 294 p5.09 
Square D Co.: 

6 mo. June 30. 199,630 °80,504 b1.25 


Thatcher Manufacturing Co.: 

June 30 qr... 184,966 123,636 -50 .08 
6 mo. June 30. 340,690 170,034 81 pl.35 
United Aircraft Corp.: 
4 mo. Apr. 30. *%106,372 
United Air Lines Transport: 
4 mo. Apr. 30.*1,348,495 
United Chemicals, Inc.: 
June 30 qr... °23,885 ...... 
6 mo. June W. °%47,937 *79,220 
United Piece Dye Works: 

6 mo. June 30. *881,833 °919,144 
U. S. Gypsum Co.: 

6 mo. June 30. 1,141,668 
Vulcan Detinning Co.: 
June 30 qr... 70,897 77,914 1.35 
6 mo. June 30. 158,259 94,996 3.21 
Walworth Co.: 


June 30 qr.. 
6 mo. June 30. 


831,541 h.73  h.47 


BS 


$43,548 °264,442 
$144,791 °752,672 
Weston Elec. Instrument Corp.: 


June 30 qr... 38,784 *%31,888 13 
6 mo. June 30. 82,763 *79,186 30 


White Sewing Machine Corp.: 


June 30 qr...  %46,889 *%169,196 
6 mo. June 30. *°%83,914 #329, 347 


Worthington Pump & Machy.: 
6 mo. June 30. *309,138 *°636,114 


UTILITIES NET INCOME 
Detroit Edison Co.: 
12 mo. July 31. 7,292,087 5,863,783 5.73 4.61 


Duquesne Light Co.: 
12mo.June30.10,323,236 10,954,858 p37.54 p39.83 


Phila. Rapid Transit System: 


June 30 qr... *%118,186 197,193 ~~ Dae 

6 mo. June 30. *171,768 40,816 os mee 

Southwestern Light & Power Co.: 

June 30 qr... 16,643 *2,860 

6 mo. June 30. 108,758 87,057 

Western Union py Co.: 

June 30 qr 2,994,500 73 2.86 

6 mo. June 30. 1,511°980 2'645,401 1.25 2.53 

West Texas Utilities Co.: 

June 30 qr. 33,502 53,524 

6 mo. June 30. 38,669 73,484 =... ats 
1933. 1932. 1933. 1932. 


New meee G. & E. Assoc.: 
Yr. Dec. 31.. 1,022,996 1,066,330 


RAILROADS NET INCOME 


Central R. R. of N. J.: 
6 mo. June 30. 7,376 *%906,540 .02 


Great Northern Railway: 

6 mo. June 30.*4,476,436 °7,263,491 
International-Great Northern R. R.: 

6 mo. June 30. °74,274 65,758 
International Railway Co.: 

June 30 qr... °10,374 —°55,315 

6 mo. June 30. *8,263 *195,601 

Nashville, Chatt. & St. L. Rwy.: 

6 mo. June 30. 46,147 6,016 18 .02 











extended and Nov. 





14, 


The New York Times is the accepted newspaper of record. 
investors and publishes more financial advertising than any other newspaper in the world. 


Redemption Notices and Tenders for Redemption 


Published in The New York Times Financial Advertising Columns from 
Aug. 9 to 15, 


Aug. 9, 13—Loulsiana Steam Generating Corp.—ist Mtg. 6% Gold Bds., Nov. 1, 19389. 

9—Butte, Anaconda & Pacific Ry. Co.—ist Mtg. 5% 30 yr. Sink. Fd. Gold Bds., Feb. 1, 1944. 
Chicago Daily News, Inc.—10 yr. 6% Sink. Fd. Gold Deb., Jan. 1, 1936. 

Interborough Rapid Transit Co.—ist Rfd. Mtg. 5% Gold Bas., 
10—Dominion Canners, Ltd.—6% ist Mtg. 30 yr. Sink. Fd. Bds., Apr. 1, 1940. 
Ohio Connecting Ry. Co.—ist Mtg. 4% 
Northern New York Utilities, Inc.—ist Lien & Rfd. Gold Bds., Ser. C, 6%, May 1, 1943. 

11, 15—Government of the Dominion of Canada—15 Mos. 4% Notes, Oct. 1, 1934. 


13—Staten Island Edison Corp.—Iefd. and Imp. Mtg. 6% Gold Bds., June 14, 1933, as 
1984. 
14—Free State of Prussia—64%% Sink. Fd. Gold Bds., Ext. Loan 1926, Sept. 15, 1951. 
Magnolia Petroleum Co.—Ser. 44% Gold Debs. 
City of Chieago—1931 Board of Education Tax Anticipation Warrant. 
Union Tank Car Co.—44%% Equip. Trust Gold Cert. 


1934. 


Jan. 1, 1966. 


Bds. 


It reaches a greater number of 
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Com. Share 
r-—Net Income.——. Earnings 
Company. 1934. 1933 1934. 1933. 
Pittsburgh & Lake Erie Railroad: 
6 mo. June 30. 1,505,132 792,440 1.74 91 


Pittsburgh & West Va. Rwy.: 
6 mo. June 30. 41,011 %162,977 13 


*Net loss tProfit before Federal taxes 
m Profit before dividends on Spang, Chal- 
fant & Co. preferred stoc oss before 
dividends on Spang, Chalfant & Co. pre- 
ferred stock p On preferred stock. a On 
Class A stock. j On average shares. v Pre- 
liminary report x Profit before subsidiary 

referred dividends. bOn Class B stock. 

On shares outstanding at close of respec- 
tive periods. 


RAILROAD EARNINGS AND 


STATEMENTS 
Alton 
1934 1933 
July gross $1,285,293 $1,280,983 


Net operating income 155,301 259,772 
Surplus after charges 2,055 104,149 
Seven months’ gross 7,411,331 7,472,643 
Net operating income 167,579 766,558 
Deficit after charges 909,129 292,740 


Bangor & Aroostook 


Current assets 2,172,230 2,106,829 


Current liabilities 653,818 661,111 
fInvestments in stocks 
bonds, &c 411,194 514,234 


Boston & Maine R. R. 
Current assets June 30. 11, iat, 688 12,035,156 


Current liabilities 19,464,380 19,545,215 
‘Investments in stocks, 

bonds, &c 2,437,657 2,426,494 
Funded debt, due six 

months , 383,549 289,037 

Central of Georgia 
tJune net loss 338,201 141,381 
tSix months’ net loss 1,468,076 1,560.154 
Central R. BR. of New Jersey 

June net loss. 111,305 175,386 
Six months’ net income 7,376 *906,540 


Chesapeake & Ohio 
Current assets June 30. 33,181,916 
Current liabilities 15,393,791 
tInvestments in stocks, 


24,729,142 
19,124,706 


bonds, &c ‘ 686,919 686,919 
Funded | debt, due ‘six 

mo 2,019,000 2,019,000 

c ol Milwaukee, St. Paul & Pacific 
June net loss 1,537,624 14,797 


Six months’ net loss 8,734,700 8,632,115 
Current assets June 30 *. 146,702 23,910,580 
Current liabilities 8,215,195 18,197,371 


tInvestments ‘ 356,755 448,414 
Funded debt, due six 
months ene ‘ , 1,934,632 1,933,037 


Chicago, St. Paul, Minn. & Omaha 
Current assets . 1,693,777 1,692,476 
Current liabilities 12'823,914 11,658,855 
tInvestments in stocks, 

bonds, &c. 3 é 3,600 3,600 
Funded debt, due six 
mont . 289,000 289,000 


Colorado & Southern 
(Including Fort Worth & Denver City) 
June net income. 54,748 *54,525 
Bix months’ net loss 731,791 979,358 
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Great Northern 
1934. 1933. 


32,589,415 28,264,142 
21,509,928 15,660,045 


Current assets June 0 
Current liabilities 


tInvestments ra 3,785,787 4,498,390 
Funded debt, due six 

months 1,158,000 1,158,000 

Indiana Harbor Belt 
June net income 202,156 168,446 
Six months’ net income 936,775 617,481 
Missouri Pacific Railroad 
June net loss 1,078,658 516,715 
Six months’ net loss 6,281,267 7,292,212 
Nashville, C hattanooga & St. Louis 

June net income *65,655 30,897 
Six months’ net in- 

crease 46,147 6,016 


Norfolk & Western 


Current assets June 30. 18,136,698 13,696,719 
Current liabilities 3,726,337 3,527,126 
tInvestments in stocks, 

bonds, &c 42,630,507 31,693,137 
Funded debt, due with- 


in six months 600,000 1,200,000 
Northern Pacific 
June net income 1, 133, or 13,237 
Six months’ net loss 2,478, 6,879,067 
Current assets June 30. 22,864, 73 22,031,054 
Current liabilities 9,394,555  9,132'589 
tInvestments in stocks, 
bonds, &« 3,280,039 3,843,703 
New York Central 
June net income 26,739 1,085,022 
Six months’ net loss 1,613,334 6,884,587 


Pere Marquette 
June net income 


64,497 90,047 
Six months’ net income 575,175 *1,199,663 
169 


Current assets June 30. 6,764,1 , 684,630 
Current Baniitics 6,557,097 7,175,984 
tInvestment 19,206 6,595 
Funded de bt, due six 
months 170,000 170,000 
Pittsburgh & Lake Erie 
June net income oe 352,768 417,456 


Six months’ net income 1,502,132 792,440 
Pittsburgh & West Virginia Railway 


June net income ‘ 247 47,089 
Six months’ net in- 
crease aa . 41,011 *162,977 
Rutland 
June net loss 21,377 $8,962 


Six months’ net loss. 186,554 95,344 
Tennessee Central 

June net loss 8,186 
Six months’ net income 23,057 

Texas & Pacific Railway 
Current assets June 30. 6,653,176 6,445,002 
Current liabilities 2,790,236 3,273,501 
tInvestments in stocks, 


8,174 
*36,581 


bonds, &c. 106,014 106,430 
Funded debt, due with- 
in six months 438,000 438,000 
Western Pacific Railroad 
June net loss nea 170,057 193,700 
Six months’ net loss. 1,040,971 1,725,699 


tOther than those of affiliated companies. 
tAfter taxes and charges. *Loss. §Income. 


PUBLIC UTILITY 
EARNINGS 


Columbus Railway, Power and Light 
Company 
Twelve months ended June 30: 
1934 1933. 
Gross revenue . . $8,881,439 $9,305,616 
Net after depreciation 


and Federal tax 2,710,159 3,450,721 
Surplus after charges 1,424,284 2'138,742 
Preferred dividends 830,368 830,814 
Surplus for common 593,916 1,307,928 


Duquesne Light Company 


Twelve months ended yume 30: 
Gross earnings 4,924,077 23,831,342 
Net earnings 15037. 009 15,403,814 
Total income ‘ 15,989.726 16,389,093 
Net income after de- 


preciation 10,323,236 10,954,858 
Florida Power and Light Company 
Jume gross ....... 777,158 717,036 

*Balance after tax and 
charges 80,393 $33,110 
tNet income .. 230,415 791,437 
Twelve months’ gross . 10,040,692 9,835,508 
*Before depreciation. +tAfter taxes, inter- 
est, depreciation, &c. tDeficit. 


Florida Public Service — 
Twelve months ended ouee 


Gross revenue ....... 1,623, 302 1,779,777 
Net earnings after de- 

preciation .... 318,946 615,845 
Deficit after ‘charges. 765,067 434,273 


Havana Electric Railway Company 


Second quarter gross 660,854 604,366 
Net earnings ... 35,906 52,582 
Deficit before deprec’ n 132,038 111,736 
Six months’ gross. . 1,292,293 1,138,142 
Net earnings . , 50,499 
Deficit before deprec’n 262,390 279,763 


Kansas Gas and Electric Company 


June gross . ‘ 410,614 382,993 
Net income before de- 
preciation e 122,786 107,621 
Twelve months’ gross 4,938,777 5,028,496 
Net income after de- 
preciation 857,156 939,187 


Market Street Railway Company 


Twelve months ended June 30: myere 
Gross earnings . ,5A47,060 7,480,876 
Net earnings . . 1,110,997 898,676 
*Net income before de- 

preciation 544,602 299,029 


*The entire amounts appropriated for de- 
preciation in both periods. 


Nebraska Power Company 


June gross ....... - 540,489 509,903 
*Balance after taxes 

and charges , 181,357 171, 
Twelve semthe’ ‘gross 6,212,153 6,023, ‘08 
+tNet income ...... 1,792,308 1,945,791 


*Before depreciation. tAfter taxes, inter- 


est, depreciation, &c. 


News of Canadian Securities 





Agnew-Surpass Shoe Stores, Ltd. 
ended May 31: Net income after de- 
preciation, taxes and other charges, 
$102,014, equal after 7 per cent pre- 
ferred dividends to 42 cents a share on 
80,000 no-par common shares, against 
$59,820, or $6.14 a share on 9,735 $100 
par 7 per cent preferred shares, in pre- 
ceding fiscal year. 

Blue Ribbon Corporation, Ltd. and Sub- 
sidiaries—Year ended June 30: Net 
income after depreciation, taxes and 
other charges, $100,963, equal after 
preferred dividend requirements to 12 
cents a share on 63,475 common shares, 
against $85,511, or $2.97 a share on 
283,795 preferred shares, in preceding 
year. 

Bulolo Gold Dredging, Ltd.—Production 
for July reached a new high level for 
the year to date at 10,691 ounces of 
fine gold from 634,900 cubic yards, ac- 
cording to a statement issued from 
Vancouver. Estimated working profit 
also was at a new 1934 high level of 
8,161 ounces of fine gold, which at $35 
an ounce, represented a working profit 
of $285,635. For the first seven months 
of 1934, production was estimated at 
54,366 ounces of fine gold, with work- 
ing profit at 38,633 ounces. 

Canada Machinery Corporation, Ltd.— 
Year ended Jan. 31: Net loss after 
expenses, interest and other charges, 
but before depreciation, $33,379, 
against $67,456 loss before deprecia- 
tion in preceding fiscal year. 

Canadian National Railways—The gross 
revenues of the system for the week 
ending Aug. 7, 1934, were $2,885,614 as 
compared with $2,862,577 for the cor- 
responding period of 1933, an increase 
of $23,037. 

Dome Mines—The company for July re- 
ports bullion output valued at $602,203, 
against $453,501 for the same month 
last year. Gross production for the 
first seven months of 1934 amounted 
to $4,307,015, against $3,455,460 for 
the same period of 1933. 

Dominion Stores, Ltd.—Six months 
ended June 30: Net profit after de- 
preciation. Federal taxes and other 


charges, $120,224, equal to 42 cents a 
share on 282,382 no-par capital shares, 
against $156,774, or 55 cents a share, 
in first half of 1933. 


Hollinger Consolidated Gold Mines, Ltd. 


—Six months ended June 30: Profit 
after taxes, expenses and other 
charges, but before depreciation and 


adjustments, $3,521,822, against profit 
of $2,296,492 in same period last year. 

Noranda Mines, Ltd—The earnings 
statement or the last six months re- 
veals marked expansion of activities, 
with recovery at $7,000,808, against 
$5,365,306 for the first half of last 
year. Estimated -net profit on com- 
mon stock was equal to $1.42 a share, 
against 71.03 cents a year ago and 
9.11 cents in the first half of 1932. 

Costs of production amounted to $3,- 
109,565, against $3,174,640 a year ago. 
An amount of $511,500 was set aside 
for tax reserves, against $243,900, 
leaving an operating income of $3,449,- 
742, against $1,946,766 

Additional income of $268,587, com- 
pared with last year’s figure of $158,- 
306, brings the net income to $3,718,- 
330, against $2,104,802. Depreciation 
reserves at 10 per cent accounted for 
$535,201, against $513,672 a year ago, 
leaving a net profit of $3,182,128, 
against $1,591,130 a year ago ‘and $2,- 
040,806 two years ago. 

Ontario Steel Products Company, Ltd.— 
Year ended June 30: Net income af- 
ter taxes, depreciation, interest and 
other charges, $549, equal to 15 cents 
a share on 3,603 preferred shares, com- 
pared with net loss of $50,756 in pre- 
ceding fiscal year. 

Peerless Laundry Services, Ltd. — Six 
months ended June 30: Net income 
after expenses and other charges, $11,- 
522, against $9.212 income in same pe- 
riod last year. 


Pioneer Gold Mines of British Columbia 
—July gross earnings amounted to 
$256,500, against $204,300 in July of 
1933. Net earnings after expenses 
were $189,300, before allowing for de- 
preciation, depletion and taxes, against 
$143,100 in July, 1933. 


Minnesota Power and Light Company 
1934 1933 


June gross 463,866 367.442 
Net income before d ee 
preciation 121,649 71,838 
Twelve months’ gross 5,134,273 4,845,436 
Net income after de p 
960.089 938,651 


preciation 


New Orleans Public Service, Inc 





June gross 161,424 1,153,585 
*Balance after 

and charges 12,086 191,903 
Twelve months’ gros 4,985,400 15,022,731 
*Net income ; 331 839,398 


**Before depreciation ifter taxes, inter- 
est, depreciation, & 


Northwestern Electric Company 
> 





June gross . 275,283 255,290 
Net income before d 

preciation 4,868 13,431 
Twelve months’ gros {7,968 3,385,102 
Net income after d é 

preciation 32,564 96, 258 

Pacific Power and Light Company 

June gross 341,070 290,514 
*Balance after tax 

and charges 76,164 38,39: 
Twelve months’ gros 777,706 3, oy 
tNet income 98,506 70, 399 

*Before depreciation After taxes ‘inte r- 
est, depreciation, &c 

Philadelphia Company 

Twelve months ended June 30 

Gross earnings 758,139 44,648,806 


23,892,562 23,045,274 


Net earnings 


Total income 24,472,018 23,602,772 
Net income after de 

preciation . 8,100,788 7,525,841 

Portiand Gas and Coke Company 

June gross 263,118 272,619 
*Balance after taxes 

and charges 37,007 61,146 
Twelve months’ gross 3,062,113 3,522,114 
tNet income .... 151,232 492,988 

*Before depreciation r taxes, inter- 


est, depreciation, &c 
Public Service of Oklahoma 


Quarter ended June 30 7ross, $1,200,361, 
against $1,118,137 in th period last 









year; net income 20, against $177,- 
24. Six months June 30: Gross, 
$2,409,945, against 2,581; net income 


$405,334, against $408'391 


Southern Colorado Power Company 


Twelve months ended June 30 
Gross earnings 1,770,99: 1,694,486 
Net earnings é 778,238 792,390 
Net income after de 

preciation 170,114 233,964 
Superior Water, Light and Power Company 
June gross . 72,959 72,554 
Net income before dé 

preciation ; 15,536 16,208 
Twelve months’ gross 885,610 921,030 
Net income after de 

preciation nae 91,880 123,131 


Texas Electric Service Company 


June gross 952,966 528,982 
Net income before de 

preciation , $2,297 138,551 
Twelve months’ gross 380,648 6,547,946 
Net income after dé 

preciation 193,883 1,505,910 


Texas Power and Light Company 


June gross 64,055 762,624 
*Balance after taxes 
and charges 173,940 191,151 
Twelve months’ gross 9,256,305 9,068,784 
+Net income 00,040 2,047,152 
*Before depreciation. +After taxes, inter 


est, depreciation, &c 
Washington Water Power Company 
June gross 662,084 598,579 


Net income before d« 


preciation 207 ,042 218,467 
Twelve months’ gross 1,529,564 7,354,373 
Net income after dé 

preciation 788,332 2,093,485 


Current Security Offerings 


BONDS 
Alameda County, Calif., $425,000 poor relief 
3%s and 3%4s, due Jat l. 1950-1952. 34s 
yield 3.35% and 3% 1 3.25%, offered 
Aug. 8. Halsey, Stuai & Co., Inc N. Y 
Benton Harbor School Dist. (Mich.) $375 
000 coup or rfdg. 4%s, J & J, due July 1, 
1935-1949, vield 3% to 4.4 ffered Aug 
11. Stranahan, Harris & Toledo 
Bradford School Dist McKean County. 
a., $400.0C0 4% coup. or reg. Series ‘‘A.”’ 
due April 1, 1935-1964 1 1.50% to 3.50% 
offered Aug. 4 E. H jlins & Sons 
Bioren & Co., E. Lowb Stokes & Co 
January & Co., Philadelpt S. K. Cun 


ningham & Co., Pittsbu: 





Home Owners Loan Corp. $49,736 000 Series 
“C”’ 1936, 14s, due Aug. 15, 1936, averave 
price 1K 0.677, average rat on bank dis 
count basis 1.15%, $41,843.000 Series “D’ 
1937 1%s, due Aug -- 1937, average price 
99.931, average rate on bank discount basis 
1.77% and $35,532 100 Serie E”’ 1938 2%s 


due Aug. 15, 1938 price 99.962, 
average rate on bank d int basis 2.01% 
offered Aug. 8. U. S. Treasury In ad- 
dition the U. S. Treas purchased for 
benefit of its investmer funds $8.(00,000 
Series ‘“‘D’’ and $14,000,000 Series ‘‘E.”’ 

Pittsburgh. Pa.. $2.000,000 coup 
due July 1, 1935-1954, place 


or reg. 3¥%s, 
i privatelv Aug 


4. by Rutter & Co Laurence M. Marks 
& Co., N. Y Roy T. H. Barnes & Co., 
Hartford 

Port Huron. Mich., $76.000 rfdg. 4%s, due 
July 1 


1935-1949. vield to 4.20% of- 

fered Aug. 4. Stranahan, Harris & Co.. 
Toledo 

Twin Falls Highway Dis strict (Idaho) $500 





000 rfde. 5s. due Apri 1936- 1939. vield 
2.50% to 4% offered f Brown 
Schessman, Owen & Cx enver 

United States Treasury $75.320.000 182-dayv 
Treasury bills, due Feb. 1 1935. averave 
price 99.875. average rate on bank dis- 
count basis 0.25%, offered Aug. 13. United 


States Treasury 
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Dividends Declared 


Since Previous Issue 
of The Annalist 


and Awaiting Payment 





Regular. 
Pe- Pay- Hidrs. of 
Company. Rate. riod. able. Record. 
Abbott’s Dairies .........25c Q Sep. 1 Aug. 15 
Do 7% tst pf. .. $1.75 Q@ Sep. 12 Aug. 15 
Do 7% 24 pf........ $1.75 Q Sep. 1 Aug. 15 
Ala Pow > pf. ccosccc ee 2 aa 2 Ga. 
Do $6 p cmeas $1.50 Q Oct. 1 Sep. 15 
Do $7 e: $1.75 Q Oct. 1 p. 15 
Amer Radiator & Stand 
Sanitary pf. .$1.75 Q Sep. 1 Aug. 21 
Archer-Dan-M oe c Q Sep. 1 Aug. 21 
Atlantic Rfg Co. 25c Q Sep. 15 Aug. 21 
Atlas Corp pf A... ....75¢ Q Sep. 1 Aug. 20 
Auto G Wks ¢ pf....... 414c Q Sep. 1 Aug. 20 
Beacon Mfg -. $1. Q Aug.15 Aug. 1 
Bigelow-San Carpet pt. .$1.50 Q Sep. 1 Aug. 17 
| ey Shoe ....%e Q@ Sep. 1 Aug. 20 
CE SE 66a 0 ab onoesceees $2 Q Aug. 15 Aug. 7 
Champion Coat Paper .....$1 Q Aug. 15 Aug. 10 
Do + .-$1.75 Q Oct. 1 Sep. 20 
Do s 1 pf ....-$1.75 Q Oct. 1 Sep 
Cc Starch. Ltd, ‘pf... .....$3.50 S Aug.15 Aug. 8 
Can Vinegars, Ltd. . 40c Q Sep. 1 Aug. 15 
Cent Ark Pb Sve 7% pf. $1.75 Q Sep. 1 Aug. 15 
Central Vermont Pub Svc 
$6 pf.. 1 1.50 Q Aug.15 July 31 
Champion Fibre ist pt * = Q Oct. 1 Sep. 20 
Chestnut Hill R R Q Sep. 4 Aug. 
Chicago Corp pf. Q Sep. 1 Aug. 15 
Cincinnati, N Ort & Texas 
Pac Ry 5% pf.... be 25 Q Sep. 1 Aug. 15 
oS Ice & Fuel a 50c Q Sep. 30 Sep. 15 
Pret 1.62% Q Sep. 1 Aug. 20 
Coast Counties Gas & Bice 
1st pf. ‘ 1.50 Q Sep. 15 Aug. 25 
Collins & ‘Alk pf... ee sah 75 Q Sep 1 Aug. 24 
Combined Trust. Shrs 


Oit Group). 
Commonw'ith Loan Co (In 
dianapolis,Ind) 7% pf. $1 = 


Q Sep. 1 Aug. 20 
Compo Shoe Mad a Q Sep. 1 Aug. 20 
Compressed Ind G Pye Q Sep. 15 Aug. 31 
Creameries of Amer, Inc, 
$3.50 cv pf... - -8Tige Q Sep. 1 Aug. 10 
Crown — pe pf, A ..37¥gc Q Sep. 1 Aug. 18 
Do cum pf, B -374c Q Sep. 1 Aug. 18 
Crum e Forster ‘Ins ) Shrs 
Corp 15ec Q Aug. 31 Aug. 21 
Do _ I ‘Corp B -15ec Q Aug. 31 Aug. 21 
Do Shares Corp 7% pf. $1. 75, Q Aug. 31 Aug. 21 
Daniels & Fisher Stores 
614% pf...... -$1.624% Q Sep. 14 Aug. 21 


Pe- Pay- Hidrs. of 
Company. Rate. riod. able. Record. 
Dayton Pow & Lt 6% pf..50c M Sep. 1 Aug. 20 
Delaware & Bound Brook 


R RCo. Q Aug. 20 Aug. 14 
Detroit City ‘Gas 6% pt. $1. 50 Q Sep. 1 Aug. 25 
Eastman Kodak . $1 Q Oct. 1 Sep. 5 

- $1.50 Q Oct. 1 Sep. 5 
Eastern ut ‘Assoc. eS Q Aug. 18 Aug. 1 
El! Dorado Oil W “aime Q Sep. 1 Aug. 2 
Ely & Walker Dry ‘Goods. . 25 Q Sep. 1 Aug. 21 
Empire 3 ay —_ Tel 

4% gtd Rweés y - Q Sep. 1 Aug. 21 
Ewa Planta Co. Q Aug. 15 Aug. 4 
First Com Stk Cor...... "aye .. Aug. 15 Aug. 5 
Fort Wayne & srepennneed RR 

14% pf.. bn cole ..$2.75 S Sep. 1 Aug. 20 

well Co pf... 1.50 Q . 15 Sep. od 
ral Motors pf....... $1.50 Q Nov. 1 Oct. 8 
Georgia State Savings Assn 

(Savannah, Ga) ..... we 50 Q July 31 July 31 
Glens Falls Inms........... Q Oct. 1 p. 15 
Godman (HC) n ist pf. ry 50 Q Sep. 1 Aug. 15 
Goodyear Tire & Rubber 

GUD 266 BE. ccicccccess -- Oct. 1 Sep. 1 
Grace Nat Bk of NY....$2.50 S Sep. 1 Aug. 20 
Gt Northern Paper....... 25c Q Sep. 1 Aug. 20 
—- ae ery 10c .. Sep. 1 Aug. 15 

er decosonesecesis Sep. 1 Aug. 15 

Hanes. (PH) Knitting. . 170 Q Sep. 1 Aug. 20 

hawadoueeked $1. Q Oct. 1 Pp. 20 

GShseseaeeeneee 12%c Q Sep. 1 Aug. 20 

Hecla CO 1 Q Sep. 15 Aug. 15 

Homestake Mining ........ $1 M Aug. 25 Aug. 20 

Ill Wat Sve Co rm pf...$1.50 Q Sep. 1 Aug. 20 
Indiana Nat’l Bank (Indi- 

anapo = PPE FE: .75 Q Oct. 1 Sep. 29 
Ind H-E P OB. cccees 8Tiee .. Sep. 15 . St 
Jefferson & "Eee Oil Co, 

"CS ere 35¢ S Sep. 10 Aug. 25 
Bats DOGS BE... .ccces $1.62% Q Oct. 1 Sep. 15 
Kayser (Julius) ......... 25c .. Sep. 15 Aug. 31 
Laura Secord Candy Shops, 

Di Adddneasng nese haga c¢ Q Sep. 1 Aug. 15 
Lehigh Portland Cem pf. sige Oct. 1 p. 14 
Tdmecoim Stores .......ceee Q Sep. 1 Aug. 24 

ORS ae er $1.75 Q Sep. 1 Aug. 24 
Metal Tex ptc pf........ 81%c Q Sep. 1 Aug. 20 
Monroe Loan Society 4 

rey re 1.75 Q Sep. 1 Aug. 20 
Mt Diablo Oil M&D Co. 4 Q Sep. 1 Aug. 24 
Nat Bond & Share....... Sep. 15 Aug. 31 
Nat Ind Loan Cor......... 5e Q Sep. 31 Aug. 15 


Pe- Pay- Hidrs. of 


Company. Rate. riod. able Record 
Nat Linen Service $7 pf.$3.50 S Sep. 1 Aug. 20 
2 Perea 50c Q Oct 1 Sep. 4 
ee POP TH Ph... cece $1.75 Q Sep. 1 Aug. 14 

| 5 arr $1.50 Q Sep. 1 Aug. 14 
N Y & Hanseatic.......... $1 Q Aug. 15 Aug. 10 
N_Y Pwr | Light 7% pf.$1.75 Q Oct 1 Sep. 15 

kh OO $1.50 Q Oct 1 Sep. 15 
siommantk Mfg ........$1.25 Q Aug. 15 Aug. 10 
Niag Shrs of Md pf, A. -$1.50 Q Oct 1 Sep. 14 
Niag Wire Weaving $3 pf.75c Q Oct 2 Sep. 15 
En Ce Bs crccencaese 5c Q@ Sep. 10 Aug. 31 
vines” western Utilities, Ltd, 

Oe Ms 5 40-0566:04-0:6 $1.50 Q Sep 1 Aug. 28 
Ogincke Flonr Mills pf...$1.75 Q Sep- 1 Aug. 22 
Ohio P S 7% pf ..sse+-581-3¢ M Sep 1 Aug. 15 

BD GS Bee ccccccccccines 50c M Sep. 1 Aug. 15 

_ 2 rere 412-3c M Sep. 1 Aug. 15 
Parafine do, errr 50c Q Sep. 27 Sep. 17 
a SS $3 S Aug. 15 Aug. 8 
Phila Germantown & Nor- 

SICOWE TE Bee cccesce $1.50 Q Sep 4 Aug. 20 
a. _— & 
Trevi $1.75 Q Sep 1 Aug. 20 
pecvtnetah Bank a Canada 
CROEIUEED 0.00606.600 $1.50 Q Sep 1 Aug. 15 
“Public Elec Lt 6% pf...$1.50 Q Sep. 1 Aug. 24 
Pub Serv of Col 7% pf..58%c M Sep 1 Aug. 15 

Do 6% Dcapesscnccosecs nee M Sep 1 Aug. 15 

SP) SE, Math ade020-000d M Sep. 1 Aug. 15 
Pub Serv El & Gas pf. $1 35 Q Sep. 29 Sep 1 

ek. | Prey 5 Q Sep. 29 Sep 1 
Savannah E & P 8% pf, * $2 Q Oct 1 Sep. 10 

Do 74% pf, B....... $1.87% Q Oct 1 Sep. 10 

we: EF *. eee $1.75 Q Oct. 1 Sep. 10 

Do aye $1.62% Q Oct. 1 Sep. 10 
Sioux City Stock Y: ee Q Aug. 15 Aug. 4 
Socony-Vacuum Oil ...... 15ec .. Sep. 15 Aug. 24 
Standard Oil of Ky...... 25c Q Sep. 15 Aug. 31 
Tex-O Kan Flour Mills 

a OE sek saccened sas $1.75 Q Sep 1 Aug. 15 
SAGE, TAG 55050200060 5c .. Sep 1 Aug. 20 
Thomson Elec Welding....25¢ Q Sep 1 Aug. 30 
Timken Det Axle 7% pf. $1. 75 Q Sep. 1 Aug. 20 
Toledo Edison 7% pf....58%c M Sep. 1 Aug. 25 

6% “ ETE EERE OTS 50c M Sep 1 Aug. 25 

DE: Bibeccescasesees 41%c M Sep 1 Aug. 25 
Tri- “state r & T 6% pf...1 Q Sep 1 Aug. 15 
— Elliott Fisher 

ib URE Ee Cum e deee $1.75 Q Sep. 29 Sep. 12 
Union _ err $1.50 .. Oct 1 Sep 1 

$0:000606060000008 2 S$ Oct 1 Sep 1 


Pe- Pay- Hldrs. of 
Company. Rate. riod. able. Record 
Union Tank Car.......... 30c Q Sep. 1 Aug. 17 
United Dyewood pf...... $1.75 Q Oct. 1 Sep. M 
U S Gypsum............+. 5c Q Oct. 1 Sep. 14 
Ek, Fe errs $1.75 Q Oct. 1 Sep. 14 
Veeder Root, Inc.......... 40c Q Sep. 1 Aug. 15 
Victor-Monaghan Co....$1.50 Q Sep. 1 Aug. 18 
Waialua A Co, —- .-.-30c Q Aug. 31 Aug. 21 
Weaver Piano Co, Inc..... $2 S Aug. 1 July 31 
Welch Grape J’ce 14 c? $1.75 Q Aug. 3h Aug. 15 
Western Auto Supply of 
RS ey seneetiednwa T5e Q Sep 1 Aug. 20 
pecs shonestedbenn We Q Sep. Aug. 20 
Wilcox Rich, A......05. 62%c Q Sep. 30 Sep. 20 
 Tantanscn: -g 

Bridgeport Mach pf........ $i Aug. 30 Aug. 20 
Midland Roy pf........... = -- Sep. 15 Sep. 5 


Reliance Intl $3 pf........ .. Sep. 1 Aug. 20 
Savannah Elec Pow 6% pf. 3 -. Oct. 1 Sep. 10 
Spiegel May Stern cum 

FPR eee $1.62 Q Aug. 29 Aug. 15 
Wheeling ‘a L E Ry 7% 


a rrr ee $7 .. Aug. 18 Aug. 15 
Increased. 
Argonaut | 2 eae 50c .. Aug. 23 Aug. 17 
Columbian Carbon .......85¢ Q Sep. 1 Aug. 17 
BEE BONE -06.5.06n0006%.0208 75e Q Sep. 15 Aug. 31 
Patterson Sargent ........ 25c Q Sep. 1 Aug. 17 
Rapid Electrotype ........ 30c .. Sep. 15 Sep 1 
Spencer Kellogg & Sons...40c .. Sep. 29 Sep. 15 
Underwood Elliott Fisher..50c .. Sep. 29 Sep. 12 
Extra. 

Archer-Dan-M Co ....... -. Sep. 1 Aug. 21 


Crum & Forster Ins Sh Aug. 31 Aug. 21 





BM UY scouskebee maces Aug. 31 Aug. 21 
Homestake Mining ..... . Aug. 2% Aug. Ww 
Mount Diablo Oil M & D c .. Sep. 1 Aug. 24 
North River Insurance..... -. Sep. 10 Aug. 31 
Interim. 

Rand M, Ltd, ord reg...3s6d .. Aug. 18 

Do ord bearer......... 386d .. Aug. 18 

Reduced 

Montreal Loan 7 aange. aay Q Sep. 15 Aug. 31 

Willcox & GS M......... .. Aug. 15 Aug. 7 
Resa ae 

Hancock Oil of Calif, A..10c .. Sep. 1 Aug. 15 

BAO TD nnccuvessnessoenss 10c .. Sep 1 Aug. 15 
Mohawk Carpet Mills..... 25c .. Sep. 10 Sep 1 
Pacific Milla ...........+. 50c .. Sep. 1 Aug. 20 


Stock. 
Texas Gulf Prod........ 244% Sep. 15 Aug. 17 


Bond Redemptions and Defaults 


ETAILED informa- 
ton on any bond re- 
demption listed be- 
low, including the ser- 
ial numbers of bonds 
called by lot, will be 
furnished without 
charge to Annalist 
subscribers. Requests 
for such information may be made by 
telephone (LAckawanna 4-1000), tele- 
graph or letter. 


BOND REDEMPTIONS 











before their dates of maturity than 
in the previous week, and, while 
calls for entire issues were numerous two 
weeks ago, only two were made last week. 
The redemptions were principally parts 
of issues called to satisfy sinking-fund 
requirements. The total for August is 
now $29, 044,000, compared with $80,595,- 
000 in July and $22,354,000 in August, 
1933, for corresponding dates. 
Bonds called for redemption in August 
are classified below: 


i \YEWER bonds were called last week 


OTTO TE ‘ .. $5,397,000 
Public utility ; . 5,252, 
State a municipal. 14,369,000 
Forei 830,000 
Misce lancous ; ite : 196,000 
Wate. 06005 $29, 044, 000 


Aberdeen, Wash., various of loca) improve- 
ment bonds, called for payment at par 
from Aug. 11 to Aug. 27, 1934, at office of 
the City Treasurer. 


Apache County, Ariz., bonds 3 and 4 of 
School District 6 6s, dated Dec. 1, 1916, 
called for payment at par at office of 
the County Treasurer, St. Johns, Ariz. 


Birmingham, Ala., $77,000 of improvement 
bonds, called for payment at par, accrued 
interest to date of delivery, at office of 
the City Comptroller, or the First Na- 
tional Bank, Birmingham. 


California (State of), various of warrants, 
called for payment at par at office of 
the State Treasurer. 

Chicago, Ul., various of tax anticipation 
warrants, Norwood Park District, called 
for payment at par on Aug. 1, 1934, at the 
First National Bank, Chicago. 

Cle Elum, Wash., water bonds 1, 2 and 3, 
called for payment at par on Sept. 1, 
1934, at office of the City Treasurer. 

Everett, Wash., 


payment at par on Aug. 7, 1934, and bond 


9 of Locol Improvement District 416 on 
Aug. 8, 1934, at office of the City Treas- 


urer. 





bonds 20-25, inclusive, of 
Local Improvement District 453, called for 


Granada, Col., waterworks extension bonds 
8-17, inclusive, dated Sept. 1, 1922, due 


1937, called for payment at par on Aug. 
1, 1934, at office of the City Treasurer. 


Greybull, Wyo., bonds 9, 19, 20, 22, 27 ($500 
denomination) of waterworks extension 
5%s, due Aug. 1, 1949, called for payment 
at par immediately, at office of the Town 
Treasurer. 


Kalamazoo Vegetable Parchment Co., $200,- 
000 of first A 6s, due Mar. 1, 1938, called 
for payment at 101 on Sept. 1, 1934, at the 
First National Bank, Chicago. Lowest 
and highest numbers called: D8, D676; 
M5, M1387. 


Kentucky (State of), interest-bearing State 
road warrants T9035-9113, inclusive, called 
for payment at par on Aug. 10, 1934, at 
office of the State Treasurer. 

Lawton, Okla., various of bonds, called for 
payment at par on Oct. 15, 1934, at office 
of the City Treasurer. 

Logan County, Col., various of school dis- 
trict bonds, called for payment at par on 
Aug. 27, 1934, at office of the County 
Treasurer, Sterling, Col. 

Louisville Trust Co., various of collateral 
trust 54s, due Sept. 1, 1941, called for pay- 
ment at par on Sept. 1, 1934, at the Louis- 
ville Trust Co., Louisville, Ky. Lowest 
and highest numbers called: ©4804, C6203; 
D3117, D4592; M7, M2988 


National Service Companies, $10,800 of con- 

vertible secured 6s, due Feb. 15, 1952, 
called for payment at 110 on Aug. 15, 1934, 
at the Old Colony Trust Co., Boston. 
Numbers called: RC67 lowest, RC2110 
highest; C8 lowest, C80 highest; RM1, 
RM206, RM330; M53. 

Nord Railway Co., $466,000 of extended 6s, 
due Oct. 1, 1950, called for — on 
Oct. 1, 1934. at J. P. Morgan & Co., New 
York. Coupons due Oct. 1, 1944, and drawn 
bonds, may until furtner notice be paid 


at the dollar equivalent of French francs 
25.52 per dollar of face value of bonds 
and coupons on basis of buying rate on 
Paris at time of presentation. 


Northern Electric Co., Ltd., entire issue of 
first 5s, due June 1, 1939, called for pay- 
ment at 105 on Dec. 1, 1934, at the Royal 
Bank of Canada, Montreal, or agency of 
the bank in New York and London. Bonds 
may be presented at any of the above 
offices prior to redemption date and be 
paid at 105 and interest to date of pres- 
entation. 


Omaha, Neb., entire issue of street im- 
provement 4%s, due Sept. 1, 1944, called 
for payment at par on Sept. 1, 1934, at 
office of the County Treasurer of Douglas 
County, Omaha. 


Otero and Crowley Counties, Col., entire 
issue of Joint School District 3 54s, due 
Feb. 1, 1948, called for payment at par on 
Aug. 1, 1934, at the First National Bank 
Denver, Col. Coupons due Aug. 1, 1934 
should be collected at office of the 
County Treasurer, La Junta, Col 


Otter Tail Power Co., $100,000 of general C 
6%s, due Apr. 1, 1939, called for payment 
at par on Oct. 1, 1934, at the First Trust 
Co. of St. Paul, St. Paul, Minn. Lowest 
and highest numbers called: D6, D198; 
M4, M698. 

Pinal County, Ariz., bond 27 of School Dis- 
trict 28, dated June 1, 1920, called for pay- 
ment at par at office of the County 
Treasurer, Florence, Ariz. 

Seattle, Wash., various of local improve- 
ment bonds, called for payment at par 
from July 26 to Aug. 8, 1934, at office of 
the City Treasurer. 

Sedwick County, Col., bonds 1 and 2 
($1,000) of School District 4 6s, dated Aug 
15, 1919, called for payment at par at of- 


Transactions on the New York Produce 
Exchange Securities Market 


Week Ended Saturday, August 11, 1934 





STOCKS 
Net 

Sales. High. Low. Last.Chge. 
1,900 Altar Cons.......... 1% 1% 1 es 
100 Amer Repub........ 34% 3% 3%+ % 
500 Ariz Com............ -25 -25 25 —.05 
00 Austin Silver........ 1 1 1 —*%* 
1,000 Bagdad Cop......... 20 bits 
100 Betz & Son........- 3% 3% 3% =. 
1,200 Br & Dist vt c...-. y y as 
500 Bulolo Gold......... 35% 34 3 +1% 

300 C La Poudre........ 164% 1 146 — 
16,600 Como Mines.......- 1.37 1.05 1.30 +.16 
11,500 Cornucopia G....... -26 32 = +.02 
5,600 Croft Brew 1% % + \ 
00 Davison Chem Pie 
700 Dist Liquor 15% 16 —% 
100 Dist & Brew % 4%+ % 
200 Elizabeth Br 40 -62% as 
700 Fada Radio 19 -20 +.04 
400 Flock Brew %— % 
100 Fuhr & . *—% 
100 Harvard Br 14% 1%4-—¥% 
Ranch... ae A 49 5 +.20 
3,300 Kildun Min.......... 2% 2%+% 
100 Kingston Bar........ 1% % 1%—% 
100 Kinner Air.......... 40 .40 4 ks 
200 Macassa Min........ 2.65 2.60 2.65 +.05 
900 Newton Steel....... % 3 2 Es 








STOCKS. 
Net 
Sales. High. Low. Last.Chge 
200 Oldetyme Dist....... 2% 2 2 
500 O’Sullivan R........ 7 6% | 
2,600 Paramount Pub..... 3% 2% 3 \&y 
100 Petrol Deriv......... 1 1 1 ea 
1,600 Polymet Mfg....... 1% % 1% Ky 
4,100 Railways Corp.... 2% 2 2% be 
15,500 Rayon Ind, A....... ou, 934 9% 
200 Do =—_ ae 9% 95g gS. 
500 “eee 3% 3% 3% 
100 Richfield O1i scene 20 20 2 05 
500 Shamrock O & G 2% 2% 24+ % 
1,900 Simon Brew ..... ‘ % 1 
100 Sylvana Gold........ 2.75 2.75 2.75 15 
2, = Tex Gulf Prod...... 4% 4 4+% 
0 Tob Prod (Del). 29% 29% 29% 1 
700 United ae satanee .18 14 18 01 
600 Do pf eT 55g 55% 36 
800 Utah Metal..... + 34 3% 34+% 
1,200 W Ind Sugar........ 3% 3% 3%+ % 
100 Willys Overland..... 17 17 17 01 
SID TWO GOED oc cccccccece 3 | 11 1} 
INSURANCE 
100 Natl Surety ... a. a 47 47 03 
BONDS 


$13,500 Shamrock O&G 6s,'39 49 48 48 +1 


fice of the County Treasurer, Julesburg, 
Col 

South Carolina (State of), entire issue of 
highway 6s, due Feb. 15, 1935, called for 
payment at par on Aug. 15, 1934, at the 
Chemical Bank and Trust Co., New York. 

Sun Oil Co., entire issue of debenture 5s, 
due Sept. 1, 1939, called for payment at 
101 on Sept. 7, 1934, at the Chase National 
Bank, New York; the First National 
Bank, Boston, and the Continental Illinois 
National Bank and Trust Co., Chicago 

Tacoma, Wash., various of local improve 
ment bonds, called for payment at par 
on July 7, July 20, and July 24, 1934, at 
office of the City Treasurer. 

Weld County, Col., various of warrants, 
called for payment at par on Aug. 20, 
1934, at office of the County Treasurer, 
Greeley, Col. Numbers called: All 1933 
Pauper Fund warrants registered up to 
and including Dec. 9, 1933. 

Wyoming (State of), $105,000 of highway 5s, 
dated Sept. 1, 1921, called for payment at 
par on Sept. 1, 1934, at the Chase Na 
tional Bank, New York. Numbers called: 
326-336, inclusive, 339, 345-353 inclusive 


BOND DEFAULTS 


HE list of bond defaults includes 

the latest notices involving de- 

faults on interest or principal 
or both; and a statement of protective 
action taken, so far as reported. 





American Commonwealths Power Corp. 
Receivers have notified holders of deben- 
ture A 6s, due 1952; debenture 6s, due 
1940, and debenture 5%s, due 1953, that 
pursuant to plan of liquidation and dis- 
tribution of assets they have incorporated 
Commonwealths Distribution, Inc., under 
laws of Delaware with an authorized 
capital of 225,000 $1 par shares, all of 
which have been delivered to the Dela- 
ware Trust Co., Wilmington, in exchange 
for the assets of the American Common- 
wealths Power. 

Anderson (C. A.), in default on April 1, 
1932, principal and interest payment on 
issue of first 64s, dated April 1, 1923. 
Benevolent and Protective Order of Elks 
(Baton Rouge, La.), in default on May 1, 
1933, principal payment and Nov. 1, 1933, 
interest payment on issue of first 5%s. 
Beth Warehouse (The) (Cleveland)—Plan of 
reorganization has been consummated and 
new securities delivered to depositing 
holders of first 64s, due to 1939. For each 
$1,000 bond, holder has received a partici- 
pating certificate for ten shares of capital 
stock of Beth Warehouse Co., the new 
< ompany. 

Boise Gas Light and Coke Co.—Funds are 
available at the Continental Illinois Na- 
tional Bank and Trust Co., Chicago, for 
payment of interest due May 1, 1934, on 
issue of first 5s, due 1941. 

Broadway and Twentieth Street Properties, 
Inc.—Plan of reorganization for issue of 
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first 6s, due to 1950, has been completed 
under management of Blyth & Co., Inc 
Under the plan property is leased to 
Solano Theatre Corp. for 15 years from 
May 1, 1933 

Canadian Theatre Co., Ltd.—Holders of 
first 64s, due 1941, have ratified reduc- 
tion in amount of payments to sinking 
fund from March 1, 1934, until March 1, 
1937, and payment of interest due Sept. 1, 
1934, to and including March 1, 1937, at 
5 per cent per annum instead of 6% per 
cent per annum. 

Champion Acceptance Corp.—Interest due 
Aug. 1, 1934, was paid to holders of col- 
lateral trust A 6s, due 1934, who assented 
to recent plan for extension of principal 

Clifton Office Building (San Antonio, 
Texas)—Plan of reorganization has been 
consummated and new securities delivered 
to depositing holders of first 6s, due to 
1936. For each $1,000 bond, holder received 
a participating certificate for two shares 
of capital stock of Medical Arts Corp., 
the new company 

Colonial Utilities Corp., in default on Feb. 
1, 1932, interest payment on issue of con- 
vertible 6s, due 1942. 

Empire Telephone Co., in default on Aug. 
1, 1934, interest payment on issue of first 
lien and refunding 6s, due 1949. Coupons 


due Feb. 1, 1934, were paid later than 
when due. 
Eppley Hotels Co.—Although sufficient 


funds have been deposited to pay July 1, 
1934, interest on all first 64s, due 1941, 
at the reduced rate of 3 per cent per 
annum, as provided in adjustment plan, 
funds will be held until court orders them 
distributed. 

European Mortgage and Investment Corp.— 
Announcement has been made of an offer 
to purchase the outstanding A 7%s, due 
1950, at $750 per $1,000 bonds. Holders ac- 
cepting offer should tender their bonds 
with May 1, 1933, and subsequent coupons 
attached, to the J. Henry Schroder Trust 
Co., New York, before Sept. 15, 1934. 


Florida Public Service Co.—Funds are avail- 
able at the Transfer and Coupon Paying 
Agency, Room 2016, 61 Broadway, New 
York, to permit a distribution of $6.67 per 
$30 coupon due Oct. 1, 1933, and $13.33 per 
$30 coupon due April 1, 1934, on B 6s, due 


1955, and B 6%s, due 1949. Funds are also 
available to permit a distribution on the 
6% per cent issue of $4.37 per $32.50 coupon 
due Feb. 1, 1934 

Fort Worth Elevators and Warehousing 
Co.—Holders of first 6s, due to 1938, have 
been notified that extension agreement 
dated Nov. 1, 1933, has been declared 
effective, and that funds have been de- 
posited with the Fort Worth National 
Bank, Fort Worth, to pay Aug. 1, 1933, 
and Feb. 1, 1934, interest on all extended 
bonds. Plan provides for extension of all 
maturities for a period of five years. 

Greek Government—J. P. Morgan & Co., 
New York, have received funds in sterling 
currency to pay 27% per cent of the ster- 
ling currency face value of the coupons 
due Sept. 1, 1933, and March 1, 1934, on 
issue of 5 per cent Sterling Loan of 1914. 
Payment will be made in dollars at the 
exchange rate of the day on which the 
coupons are presented for payment. 

Heenan (E. I. and B. E.) and Davey (F. P. 
and W. J.), in default on July 15, 1932, 
principal and interest payment on issue 
of first 6s, dated 1924. 

Interstate Bridge Co.—Coupons due May 1 
and Nov. 1, 1934, issue of first 64s, due 
1950, will be paid at the rate of 4 per cent 
per annum in cash and a certificate of 
deposit issued for the deferred balance. 
Sinking fund payments have also been 
deferred for a year commencing May 1, 
1934. 

Irving Apartments (Chicago)—Plan of reor- 
ganization was consummated in July, 
1934, and securities delivered to holders 
of certificates of deposit, issue of first 6s, 
due 1931. For each $1,000 bond, holder 
received participating certificate for ten 
shares of capital stock of Irving Apart- 
ment Co. 


Jeffery (The) (Chicago)—Plan of reorgani- 


zation has been consummated and new 
securities delivered to depositing holders 
of first 64s, due 1939. For each $1,000 
bond, holder received a participating cer- 
tificate for two shares of capital stock of 
Sixty-ninth and Jeffery Building Co., the 
new company. 

Ley (Fred T.) & Co.—Funds are available 
at the Guaranty Trust Co., New York, to 
pay a distribution of $150 per $1,000 bond, 


issue of 6 per cent notes, due to 1935. In 
May, 1934, an initial distribution of that 
amount was made by the Commercial 
National Bank and Trust Co., New York. 

Logan Manor (Chicage)—Plan of reorgan- 
ization has been consummated and new 
securities delivered to depositing holders 
of first 6%s. due to 1936. For each $1,000 
bond, holder received a participating cer- 
tificate for ten shares of capital stock of 
Logan Manor Co., the new company. 

Oakhurst Realty Co. (Houston, Texas), in 
default on Dec. 1, 1933, principal and in- 
terest payment on issue of first real es- 
tate 6s, due to 1937. 

Peoples Traction Co., in default on Aug. 1, 
1934, interest payment on issue of 4s, due 
1943. 

Philadelphia and Willow Grove Street Rail- 
way Co.—Interest due July 1, 1934, was 
paid. Holders of first 444s, due 1934, have 
been asked to accept $400 on account of 
each $1,000 bond and to extend the bal- 
ance for five years at 4% per cent to July 
1, 1938 

Portland Case Building Co. (Portland, Ore.), 
in default on April 1, 1934, interest pay- 
ment on issue of first 6s, due to 1943. 

Puebla Tramway, Light and Power Co.— 
Holders of prior lien 5s, due 1961, ap- 
proved a resolution sanctioning, subject 
to certain conditions, payment of coupons 
due July 1, 1934; Jan. 1, 1935; July 1, 1935, 
and Jan. 1, 1936, in sterling at sterling 
face value thereof, and waiver of the 
right to demand payment in Canadian 
dollars, Swiss francs, Belgian francs or 
marks, except as the equivalent in such 
currencies of sterling amount of such 
coupons at rate of exchange current at 
date of payment. 

Racquet Club of Washington D. C., in de- 
fault on Jan. 1, 1932, interest payment, 
and July 1, 1932, principal payment, on 
issue of first 7s, due 1932. 

St. Bernard Realty Co. (Houston, Texas), 
in default on Sept. 1, 1933, principal and 
interest payment on issue of first real 
estate leasehold 6 per cent notes, due to 
1940. 

Shreveport Laundries, Inc., in default on 
July 1, 1934, interest payment on issue of 
first 64s, due 1944. Holders received only 
2 per cent of the interest due July 1, 1934. 





Company is aski 
time for the pay 
Sommers (G.) & Co terest 
15, 1934, was paid Holders 
due to 1934, were juested 
an extension of 1935 
for three years 
Strange (John) Pape: 
July 1, 1933, princi 
first 6s, due to 1940 
1934, was paid 
Subway Terminal Corp. (Los Angeles) In- 
terest due April 1 1934, on issue of first 
64s, due to 1939 ate of 5 
per cent per annum 





1934 maturities 
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ent on issue of 


est due July 1, 
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per cent of the issu due Oct. 1, 
1933, was paid at per cent on 
about 97 per cent of tI outstanding 
Sunray Oil Co.—Committee headed by Ham- 
ilton Fish Jr. has notified holders of 54s, 
due 1933, that dep. ysit agreement dated 


arminated and 
be returned upon 
»f deposit to 


Feb. 29, 1932, has bee! 
that deposited bonds wil 
presentation of certificates « 
the depositaries 





Walton Lumber Co., in default on July 1, 
1934, interest payment on issue of first 
6%s, due 1941 

Yosemite Valley Lumber Co.—Sufficient 
funds have recently been made available 
for payment of interest due July 1, 1934, 
issue of first 6s, due 1940 

FINANCIAL NOTES 
The Bankers Bond Company, Inc., Louis- 
ville, Ky., has issued a circular on the 

Cumberland Count Holders Corporation 

first mortgage 6 per cent bonds 


Blyth & Co., In 20 Broadway, New 
York, has prepared a special pamphlet on 
Federal Intermediate Credit Bank deben- 
tures contairing a che showing the se- 
curity behind the issue 

Campbell, Farrell & 
list of government bo 
trade names of the vai 


prepared a 
designating the 


ssues 


Arthur L. Hawley, 4 jroad Street, New 
York, has prepared a immary of the Se- 
curities Exchange Act of 1934 

James Talcott, Inc., 225 Fourth Avenue, 
New York, has been appointed factor for 
the Hanf, Blackey SI Company, Inc., 
Derry, N. H. 


News of Foreign Securities 


RICES on the London 
Stock Exchange 
showed a further im- 
provement during the 
past week, the index 
of 20 stocks rising to 
19.29 for Aug. 14, 
from 18.75 for Aug. 
7. Berlin prices also 

moved upward, following last week’s holi- 

days, the index of 15 stocks rising to 

25.96 from 25.32 for July 31. Paris 

prices, on the other hand, declined slight- 

ly, the index of 15 stocks falling to 39.18 

from 39.73 (revised) for Aug. 7. 
There has been a considerable in- 

crease in activity on the London market, 
despite the retarding effects which holi- 
days had. The strength in stock prices 
is largely due to higher commodity prices, 
especially in cotton, rubber and the 
grains. The market closed the week firm, 
with industrials and mines in brisk de- 
mand. 

A lack of demand occasioned primarily 
by the vacation period caused weakness 
on the Paris Bourse. The turnover has 
been small. The market closed the week 
inactive. 

The Berlin Boerse was active and 
firm during the past week, with the ex- 
ception of th» last day, when the turn- 
over decreaseu and weakness set in. 





Batavian Petroleum Company (controlled 
by Royal Dutch Company and Shell 
Transport and Trading Company, Ltd.) 
—For 1933: Net income after deprecia- 
tion, expenses, interest and other 
charges, 31,606,670 florins, against 
23,507,872 florins in 1932. 


Bwana M’Kubwa Copper Mining Company 
—Shareholders have been informed in 
letter over the signature of H. M. 
Lewis, secretary, that after lengthy 
negotiations between the company and 
Rhodesian Anglo-American, Ltd., an 
agreement has been reached. The 
latter company is prepared to buy in- 
dividual holdings of members of Bwana 
M’Kubwa on a share basis of three 
shares of 10s each of Rhodesian Anglo- 
American for ten shares of 5s each of 
Bwana M’Kubwa. At the last general 
meeting of the latter company it was 


stated that the directors intended to 
give consideration to the question of 
liquidation and distributing its assets. 
After careful consideration, it ap- 
peared impracticable to distribute the 
500,000 Rhokana shares held by the 
Bwana M’Kubwa Company among its 
shareholders. The company has 12,- 


639,697 shares outstanding, held by 
6,400 individual members. 

Det Norske Nitrid Aktieselskap (Nor- 
wegian Nitrogen Company) — For 
1933: Profit and loss deficit, 4,260,502 
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STOCK PRICES IN NEW YORK, LONDON, PARIS AND BERLIN 
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LISTED FOREIGN BONDS 
The par value of listed foreign bonds sold 
in the New York market: 
N. Y. Stock 
Exchange. N.Y. Curb. 


Week ended Aug. 11, 1934 $6,646,700 $899,000 
Week ended Aug. 4, 1934 5,824,000 854,000 
Week ended Aug. 12, 1933 10" rei. 500 1,075,000 
1934 to date.... 407,819 700 43,958,000 
1933 to date. "789.000 56,032,000 


FOREIGN BOND AVERAGES 
(10 Foreign Issues) 


High. Low. Last. 
Week ended Aug. 11, 1934 80.67 79.15 79.15 





tHE ANNALIST WEEKLY INDICES OF 
FOREIGN STOCK PRICES 





1934. Paris Berlin. 
June 12 41.81 25.82 
June 19 42.12 26.37 
June 26 41.45 26.27 
July 3 40.79 25. 
July 10 41.22 26.15 
July 17.. 41.26 26.20 
July 24 40.16 26.60 
July 31 39.18 25.32 
Aug. 7.. 139.73 t 
Aug. 14 39.18 25.96 


Back figures may be obtained upon re- 
quest to THe ANNALIST. rBoerse closed. 
tRevised. 


Foreign Government Securities 


——IN LONDON——_—_———..  ————-IN PARIS-———..__ --IN NEW YORK.-. 

British 3%% British 2%% British 4q French 3% French 5% German German 

War Loan. Consols. 1990-1990. Rentes. 1920 Amort. Govt.5%%. Rep. 7%. 

Aug. 6 Ex. closed 73 fr 15¢ 111 fr 10c 34, 46% 

Aug. 7. .£104% £80 £115% 73 fr 40c 111 fr 34: 47% 

Aug. 8 104% O43 11 72 fr 60c 110 fr 15¢ 35 47% 

Ang. 3. ; 104% 80}3 11 72 fr 60c 116 fr 20c 35% 48%, 
Aug. 10 10414 80% 11 72 fr 30c 109 fr 90c 35% 48 
Aug. 11 Ex. “closed 35 48 


German Steel Trust—The first balance 
sheet of the newly yrganized Steel 


Trust shows the value of real estate 
and plant at 969,000,000 marks, hold- 
ings in other concerns at 371,000,000 
marks, and total assets at 1,740,000,- 
000 marks. 

Capital is 560,000,000 marks, against 

775,000,000 before the reorganization. 
Legal reserves are put at 76,000,000 


marks and special reserves at 320,000,- 
000. Long-term debts in foreign cur- 
rencies amount to 143,000,000 reichs- 
marks and 171,000,000 marks; bank 
debts in foreign currenices total 72,- 
000,000 reichsmarks and _ 69,000,000 
marks. 

The Steel Trust booked a profit of 
71,000,000 marks through repayment 
of foreign debts in depreciated cur- 


rencies and the conversion of dollar 
bonds, held by Germans, into reichs- 
mark bonds. 

Lower Austrian Discount Company—For 
1933 (in schillings): Net loss after 
expenses, taxes, write-offs and other 
charges, 34,849,998, inst 80,335,246 


loss in 1932. Net los covered by re- 


duction of share capital and with- 
drawals from reserves 
Mexican Eagle Oil C ompany, Ltd.—For 


1933: Net income after depreciation 
and other charges, 6,072,978 pesos, 
compared with income of 1,814,672 
pesos in 1932. 


Roan Antelope Copper Mines, Ltd.— 
Quarter ended June 30: Net income 
after debenture interest, expenses and 
other charges, but before taxes, 
$117,513. 

Socony-Vacuum Oil Company, Inc.—The 
company has acquired either on a 
profit-sharing or a royalty basis the 
German acreage of the North European 
Oil Corporation. No cash was in- 
volved in the transact with the ex- 
ception of small cash payments fo? 
physical properties taken over. All of 
the properties are in Germany. 

Socony-Vacuum will bear all ex- 
penses in connection with the develop- 
ment of the oil properties, consisting 
of about 730,000 acres. The North 
European interests receive the option 


of sharing in the profits to the extent 
of 20 per cent or of taking a 4 per cent 
overriding royalty from oil produced 
on the properties in lieu of the 20 per 
cent interest in profits 





iret caseeneee 








L { 





Friday, August 17, 1934 THE ANNALIST 237 


Stock and Bond Market Averages and Volume of Trading 


= THE ANNALIST WEIGHTED AVERAGES 
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Wk.’s rge., 40 bonds— High 80.67. low 79.15. | Aug. 14..22225552: 27.33 «27.01. 27.11. :131.42 129.90 130.42 79.37 78.45 78.76 
Aug. 13..... 72.39 90.15 81.15 79. 02 13 | Aug. 15........... 27.79 27.00 27.30 130.72 129.62 129.91 79.25 78.31 78.60 | jso | 
Aug. 14..... 73.02 90.24 81.54 + ‘# | 
Aug. 15.::.77881 90.57 S208 79.76 + 330 Dow-Jones Stock Market Averages | | 
DOW-JONES BOND AVERAGES WEEKLY HIGH, LOW, LAST : | ¥ < | 
(Based on closing quotations) —30 Infustriale—. ——-20 Railroads-—, 20 Yetiticn-— 70 Stocks. 2s STOCKS | 
i 10 10 High. Low. Last. High. Low. Last. High. Low. Last Last. 5 anes sg , | ol 
j High Second 10 94.31 94.62 43.07 40.10 40.27 oe 1.73 21.83 37.71 wth ae 
Grade Grade Public — 10 40 : 84.58 88.72 40.30 33.91 35.47 21.87 i9: 18 19.86 34.60 4 0-AE jso 
Rails. Rails. Util. Indus. Bonds. | Ayg “4... ! 86.90 88.17 35.85 34.12 35.16 20.84 19.45 19.88 34.28 Any | 
Aug. 9....100.27 75.11 98.67 97.21 92.81 | Aug. 11-::: 91.80 986.32 39:79 34.97 33.16 33.60 20.88 19.51 20.21 34.47 | | a & 
| 
5 Aug. 10....100.01 74.67 98.66 97.22 92.64 DAILY HIGH, Low, LAST | | 
Aus. 34... 9880 7858 BET Beoy Bhar | Aug. 9.... 9180 87.19 91.34 346.97 33.19 34.65 20.76 19.84 20.69 35.22 | 
Rug se TIO SEL Sete bam | Aug 10. aT 9 See Sl BT | ee ES be | 
OM ivan most active etocns |S HR RE HS HP Bo He 22 Bu Be se | | 
TEN MOST ACTIVE STOCKS Me. 5S--+. Se ’ . € Z . 23 35.01 
Week ended Aug. 11, 1934 re Aug. 15.... 91.70 90.66 91.00 35.21 34.21 34.62 20.37 20.06 20.16 35.02 
et | | 
Volume. Close. Chee. Shares Sold, New York Stock Exchange | 
General Motors .......... 209,600 3 WEEKLY TOTALS AND DAILY AVERAGES 
ag ye. acelbeeeeessen ae th : Week Ended: -—RAILROADS.—, IND. AND MISC... ——roTAL.—— | | ‘ P 
Cerro de ‘Pases: tis..s... 90,500 40% 1934. Total. Av. yo Total. Av. Daily. Total. Av. Daily | 
Montgomery Ward ...... 81,400 22 + Pe ee ee 405,140 3,767,875 697,755 4,173,015 772,781 DAILY Dibees S060 4 
McLellan Stores ........ 76,800 56 + . aaa 1,160,320 ola ore 9,681,406 1,792,853 10,841,726 2,007,727 | | OW NEW YORK STOCK 6 ¢« 
Anaconda Copper ....... 66,150 124 1 2 Serer 358,760 66,439 3,151,680 583,644 3,510,440 650,081 | | EXCHANGE ¢ 
N.Y. Centr al ci Jakes 65,100 en MD Gcdcesnncns 478,280 88,570 4,104,222 760,041 4,582,502 $48,611 | l vi 
nternational Nickel .... 64, 1 ‘ | | . 
General Electric ........ 63,500 18% BASRE SOLALS | | ?— 
DAILY. —YEAR TO DATE.— | % 
For monthly data on the Axe-Houghton Railroads. Ind. & Misc. Total. 1934. 1933. } 2 
Weighted Average of Industrial ocks ES ee eee ere 127,660 1,289,062 1,416,722 240,035,886 474,095,519 24 
from 1883 to 1929, see THE ANNALIST of Jan. | Aug. 10.......-....---- 88,870 683,640 772,510 240,808,396 475,438,109 = 
16, 1931, page 177. For Sorreepending figures p SS Serer 31,700 278,490 310,190 241,118,586 Closed 2 
on the Axe-Houghton Adjusted Index of In- | ‘Aug. 13........----..-- 66,060 745,090 811,150 242,429,736 476,660,389 | | 
dustrial Stocks, see THe ANNALIST of Jan. PE EN adadascscoecse 56,920 474,480 521.400 242,961,136 477,567,589 | — canta Ain Raed. MRUEPOEe ce «<b 
16, 1931, page 163. cc 2 eae 108,020 466,730 574,750 243,535,886 479,371,709 1933 1934 
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ECONOMIC CHANGES IN THE UNITED 


STATES 
Wholesale 
Commodity Square 
Prices. Com- Roots of 
(1910- mercial Industrial 


Business 1914= Paper Bond Stock Prices. 
1933. Activity. 100.) Rates. Yields. High. Low. 


wan. .... BE 89 144 461 9.56 9.24 
Feb. .... 61.6 87 1.25 4.72 9.27 8.71 
Mar. ... 58.4 88 3.30 5.00 9.51 8.71 
Apr. .... 64.0 88 2.60 5.17 10.33 9.00 
ay .... 72.4 92 2.09 4.83 11.10 10.22 
June ... 83.3 95 1.91 4.69 11.60 10.72 
July .... 89.3 101 1.75 4.51 12.15 10.65 
Aug. ... 83.5 102 1.75 4.46 1.82 10.98 
Sept. ... 764 103 1.53 4.62 11.92 11.05 
Oct. .... 72.3 104 1.50 4.65 11.51 10.50 
Nov. ... 68.4 104 150 4.98 11.73 10.82 
Dec. .... 69.5 103 1.50 4.81 78 11.26 
1934. 
Jan. .... 73.1 105 1.50 454 12.30 11.45 
Feb. .... 76.7 108 1.50 4.28 12.31 11.80 
Mar. ... 78.9 108 1.26 4.21 12.07 11.60 
Apr. . 80.0 107 1.25 4.13 12.06 11.63 
ay . 180.2 1 1.18 4.08 11.71 11.04 
June ...¢77.0 108 1.03 4.03 11.62 11.08 
July -°724 °109 1.02 4.00 11.46 10.59 


For fi es from January, 1854, to Decem- 
see THE ANNALisT issues of Feb. 

9, 1934, page 274, and Feb. 23, 1934, page 349. 
For 4 Pas covering the same period see 
bs F eel of Jan. 19, 1934, pages 96 
an ‘ 


TRANSPORTATION (27) 
(Thousands) P.C. 


Avge. From 
1934. (1929-33).Avge. 
Week ended Au 


Total car loa e 611 771 —20.7 
Grain & gr. a 43 50 —14.2 
Coal and whe. 104 126 —17.3 
Forest products. . 22 35 —37.9 
Manuf. products... 385 501 —19.7 
Year to Aug. 4 
Total car loadings 18,358 22,867 —19.7 
Grain & gr. prod. 992 1,212 —18.1 
Coal and coke. 3,849 - 4,137 — 6.9 
Forest products. . 1,149 —38.7 
Manuf. products. . 11,814 15,099 —21.8 
a ent tow surplus, 
Denese OPAee 340 486 —30.0 
P. c. Yoe “iceight cars 
serviceable July 1. 84.7 90.7 — 6.6 
P. C. of locomotives 
serviceable July 1 777 87.4 —11.1 
Gross revenue, von 


to July 1... _.SL.GEB. EST $8,270,208 ~06.9 
Expenses, year. 


pence eaeaces 1,276,278 1,724,046 —26.0 


Taxes, 7. to July 1 127,815 °162,468 —21.3 
Rate of return on é 
property investm't. “Fair 
year to July 1: Return” 
Eastern District. 2.69 5.75 —53.2 
Southern Dist... 2.00 5.75 —65.2 
Western Dist.... 1.24 5.75 —78.4 
Total U. S.. 2.09 5.75 —63.7 


CAR LOADINGS BY GROUPS 


Average Per Business Day, Adjusted for 
Seasonal Variation. 


(Thousands of Cars). 





Miscel- Mdse. Forest 
1933. laneous. L. C. L. Coal. Prod’ ts. 
January ....32.40 28.97 18.16 2.63 
February ...29.35 27.35 20.15 2.28 
March ...... 27.50 25.91 15.86 2.41 
ril «+ -$1.33 26.61 15.18 2.81 
My -cccscese 33.98 27.93 15.32 3.43 
June ....... 37.09 28.29 18.45 4.25 
July . 38.66 29.37 09 4.85 
August ..... 35.02 28.66 21.80 4.45 
September . .33.79 28.03 20.02 4.10 
October . 34.42 27.76 18.19 3.97 
November . 34.59 27.34 19.30 4.02 
em . .38.60 27.91 19.26 3.73 
1934. 
January . 39.65 29.19 21.12 3.58 
February .. .39.36 27.94 24.08 3.76 
MED cccces 39.77 27.80 25.14 3.95 
CO Pere 39.72 27.74 19.56 3.99 
i seeckasd 40.08 27.35 19.98 4.03 
SD. ¢eceseud 40.17 27.18 °19.45 4.02 
sidecases 36.86 26.96 18.35 3.74 
Grain and Live 
1933. Grain Prod. Ore. Stock. Coke. 
January .... 4.97 1.21 .82 81 
Eoeevary coe ODD 1.16 TT 91 
March ...... 5.49 1.18 .60 -68 
BOGE ccccces TAT 1.06 18 57 
 scceosce 44 98 22 -69 
GRO ccccccee 64 1.31 .08 99 
ME acccesec 6.14 2.34 05 1.29 
August ..... 4.04 3.41 .12 1.31 
September 4.38 3.71 07 1.27 
October . 4.55 3.03 88 1.14 
November ... 5.29 1.54 84 1.09 
December ... 4.91 1.89 2.60 1.14 
1934. 
January 5.36 2.11 2.81 1.22 
February 5.38 1.95 2.72 1.50 
March ...... 5.95 2.15 2.65 1.42 
my Keeowens 5.54 2.56 3.04 1.01 
a seveacta 5.66 3.08 3.07 1.21 
SE eecesces 7.09 3.47 3.18 1.25 
Sy nenaceses 5.92 3.08 4.72 89 


GROSS RAILROAD EARNINGS AND 
FREIGHT CAR LOADINGS 
(Seasonally adjusted daily averages, in 

housands. ) 
1934... ——1933.—.. ——1932.—. 
Gross Car Gross Car Gross Car 
Earn- Load- Earn- Load- Earn- Load- 
ings. ings. ings. ings. ings. ings. 


Jan... $9,320 105.6 $8,110 91.7 $9,810 106.2 
Feb... 9,410 109.2 7,890 89.7 9/580 104.3 
Mar... 9,870 111.8 7,200 83.3 91540 101.5 
Apr... 9,130 104.8 7/820 89.5 9,070 98.4 
y.. 9.330 103.5 81530 92.4 8.300 86.6 
June.. 9,370 105.2 9,350 99.5 8.070 84.6 
July.. :... 100.4 9,530 107.3 7/570 82.5 
Aug. 9,050 101.0 7.590 82.7 
Sep. 8,760 98.2 8.130 88.5 
Oct.. 8,380 95.7 8.480 94.6 
Nov 8.470 96.2 8.250 93.4 
8.460 100.8 8,490 95.5 





Business 


FAILURES (11) 
———Week Ended———_,, 
Ang. 9, Ane. 2, 10, 
1934. 1934. 1933. 


Trade Gueuge: 











SE: Sach pete eaceweacen 115 128 232 
CT SSS 17 14 13 
Manufacturing ....... 5 56 78 
Other commercial..... 22 22 26 
Total United States. .209 220 3x9 
a Divisions : 
Te aaeens 32 24 40 
Middle "Rtiantic ‘ ose 93 = 
South Atlantic. ecg ae 13 
South Central. . ee 12 33 
Central East... 34 42 
Central West.. 10 6 bo 
Western i faiaeati i cana 4 7 
PEE cacancdsneescons am 26 40 
Total United States. .209 220 349 
AVERAGE DAILY CRUDE OIL PRODUC- 
TION (18) 
(Barrels) 
Oil Week End 
Code a9.» Aug. 4. Aug. 12 
Texas: Quota 1934. 34. 
Panh'dle.... .300 61,250 130,100 
North .. 58,900 58,800 350 
W. Cent 27,450 27,450 21,950 
ME baa ovened 153,800 149,400 160,800 
E. Cent 52,000 ,550 58,650 
tee | veneuial 399,550 470,600 583,300 
Conroe ........ 47,300 7,900 86,000 
Eneké  <xaeeas 53,600 57,200 51,600 
er 127,950 121, 128,200 
Tota 1,001,300 976,850 1,044,750 1,191,650 
sé sees 480, 100 ,000 415, i 
Kansas _.. 131,200 129,350 132,150 130,100 
Coast. La 87,200 69,750 1,850 46,000 
0. La... : ,350 400 300 
Arkansas... 30,400 31,350 31,650 31,350 
§Eastern... 102,200 100,600 103,850 93,100 
Michigan.. 33,200 500 29,800 24,500 
Wyoming.. 35,000 37,900 36,300 29,400 
ontana... 8,800 9,350 9,300 6,600 
Colorado. . 3,000 3,550 3,800 2,250 
New Mex. 46,700 47,100 7,450 37,650 
California 490,200 512,200 500,800 507,100 
Total. . .2,449,300 2,505,850 2,451,300 2,789,600 
{Excluding Conroe. 8 ee Michigan. 
tEffective Aug. 1, 


PER CENT CHANGES IN ELECTRIC 
POWER OUTPUT FROM CORRESPOND- 
ING WEEKS OF PREVIOUS YEAR (1) 


1 

Week Ended Aug.11. Aug.4. July28. July21. July14. 
ew Eng...— i — 86 — 7.1 9.0 — 9.8 
Mid Atl..... +1 +10 +417 + 3.0 + 2.7 
Cent Ind Reg— 0. 3 — 2.6 0.2 —0.1 — 10 
West Cent. er. 5 + 9.7 f 8.7 +48 + 0.7 
— States+ 13 + 17 40 +12 — 42 
3.7 —15 — 3.0 — 2.0 + 0.2 

Pase ‘Giaet gt 8.1 +82 +46 + 5.1 410.5 
Entire U.'S.+ 19 +05 +13 +06 — 0.0 


AVERAGE DAILY CONSTRUCTION 
CONTRACTS AWARDED (3) 
(37 States East of the Rocky Mountains) 


Public 

Resi- Work and All No. 
1933. dential. Utility. Cther. Total. Days. 
July. $945,216 $757,632 $1,604,876 $3,307,724 25 

1934. 
Jan.. 581,169 4,374,508 2,254,465 7,210,142 26 
Feb.. 660,014 2,417,327 1,318,854 4,396, 195 22 
Mar.1,040,659 3,442,244 2,152,781 6,635,685 27 
Apr. 910,720 2,796,284 1,549,468 5,256,472 25 
¥. 955,662 2,184,665 2,030,652 5,170,988 26 
Junel,022,315 2,208,042 1,659,304 4,889,661 26 
July. 795,164 1,562,652 2,430,136 4,787,952 25 


ENGINEERING CONTRACT 
AWARDS (14) 
(Average per week, thousands) 


State & 
Federal. Munic. Public. Private. Total. 


June, 34. T0:2aa $17, pee Tae oer 06.08) Sates 
July, 4,816 25,040 4,460 29,500 
June, 33. = "9402 9,964 10'872 20,836 
July, *33... 5,704 a 336 6,261 12,598 


Ja. fun ne,’ 34 5,060 14/282 19/351 4.918 24269 
Ja.-June’33 2,116 8,973 1i'089 6,049 17,138 


(Total per week, thousands) 
Week qnaes; 


June 28..... 7,723 17,174 24,897 7,158 32,055 
July 5..... 1,972 9,552 11,524 2,014 13,538 
July 12..... 1,516 14,776 16,292 2,415 18,707 
July 19.....34,330 12,017 46,347 9,929 56,276 
July 26..... 3,077 22,923 26,000 3,481 29,481 
BME. Bo... 2,668 15,004 17,672 2,153 19,825 
BME. B60 4,641 7,995 12,636 2,768 15,404 
Aug. 16..... 3,611 13,318 16,929 2,015 18,944 


BOOT AND SHOE PRODUCTION (5) 
(Thousands of Pairs) 
1934. 1933. 1932. 1931. 





January ..... 25,787 22,717 21,225 19,889 
February 29,676 26,384 .958 23,971 
i )>—E ere .357 28,576 30,676 29,364 
April . 34,152 27,630 25,946 29,888 
Ee 133,874 32,965 22,497 28,452 
ME cs.coazein *27,783 34,861 23,562 27,83: 
eR 130,000 33,749 20,442 28,614 
ugust ...... aaa 37,019 30,785 33,475 
Sep ember 31,234 33,885 31,293 
October ...... 31,455 33,070 25,381 
November ... 23,695 25,149 18,518 
December .... 20,095 20,096 19,556 
J 350,382 313,290 316,240 


tTrade estimate, subject to revision. 


DOMESTIC KAILROAD EQUIPMENT 
ORDERS (1) 
—Reported in Railway Age of— 
Aug.11, Aug.4, July 28, Aug.12, 
1934. 1934. 1934. 1933. 


Locomotives .... 5 enn wim’ er 
Freight cars..... 100 sens aslo 25 
Passenger cars 5 2 wage shan 
Rails (tons)...... wats aah .... 3,500 





Statistics 


GOVERNMENT RECEIPTS AND EXPENDITURES 


(Thousands of dollars) 
Expenditures—— 








Zalance After—. 





1933. Receipts. General. ergency. Total. Gen. Exp. Total Exp. 
BD + 0ceicecees . 163,214 195,618 75,353 279,971 32,404 —107 ,757 
1934. - , 

jaddcnaeweknn 210,954 172,571 808,007 $80,578 38,383 —769,624 
February cite daasheueee 205,750 1 9 447,324 635,322 17,752 429,572 
BN sacacesesccnweed 420,103 160,424 449, 610,233 259,679 —190,13 
rr pril Rekeeneenscweeeue 182,278 604,799 369, €23 974,425 422,521 ae 
TE siiertondonecensen 236, 198,914 549,356 748,270 37,650  —511,706 
BED acccccscecccsuces 391,007 310,162 423,106 733,268 80,845 my 
BOD sttcctesesacswaens 218,189 230,395 235,879 66,274 12,206 —248, 
GENERAL EXPENDITURES 
Roo >? National Veterans. 
ation etera 
1933. pot “ae” Wor a Defense. A AAA Interest Other. Total. 
July ..... 34,881 8,663 5,061 32,531 55.310 0 13,662 45,510 195,618 
—- 532 6,139 21,772 31,734 172,571 
er: | 880 4,033 41,695 39, 138 1,772 , , 
Feb. ones 31394 $333 4,108 27,079 36,643 40,610 32,066 10,865 187,998 
Mar. .... 28,187 3,600 3,533 36,830 05 8,567 945 —15,295 16,604 
Apr. .... 28,542 3,538 3,383 44,806 40,118 10,865 163,686 309,861 a 
May .... 27,710 4,496 7,590 60,543 a 15,343 18,329 22,099 198,914 
June . 31,240 3,645 10,922 39,633 47,799 24,339 121,339 31,245 310,162 
July 32,258 3,821 4,190 29,535 45,402 18,964 14,057 82,168 230,395 
EMERGENCY EXPENDITURES 
PWA NRA AAA FCA ccc RFC TVA FLB FDI 
23,912 54 3,965 0 0 27,731 16 0 0 
eee 517 3,057 0 1,096 466,764 751 5,435 53, 
; 208" 107 520 12,944 24,332 146,763 855 3,388 54,416 
273,481 578 2,453 1981 27,313 76,222 1,159 4,132 40,414 
260,319 726 3,253 10,152 25,616 52,565 1,780 5,019 175 
193,061 923 411 4,227 t 106,425 2,160 3,854 88 
,153 941 10,501 3,771 41,958 168,588 2,917 8,112 1381 
282,471 884 8,415 2,840 39,972 104,735 047 3,784 





tExcess of credits. 


CONSTRUCTION CONTRACTS AWARDED IN 37 STATES (3) 








(Millions) 
-—— Monthly Totals Seasonally Adjusted Daily Average-, 
Public ublic 
Work and  Resi- Non- Work and Resi- No 

1923. Utility. dential. Residential. Total. Utility. dential Residential, Total. 
ES dc ccetcccoves 42.7 12.0 28.7 83.4 2.45 .66 1.54 4.54 
February n . oe IL.& 23.7 52.7 1.14 .62 1.20 2.80 
March ... 17.4 KO 26.4 0.4 63 36 88 207 
April 13.6 19.1 23.8 56.6 47 64 89 1.91 
ay. 19.0 26.5 31.6 77.2 -66 .88 1.10 2.63 
June 24.4 27.7 50.2 102.3 81 1.00 1.69 2.16 
July 18.9 23.6 40.0 82.6 -62 .98 1.44 1.84 
August 51.4 21.9 32.7 106.6 1.77 .83 1.14 2.26 
September 60.7 21.5 37.8 120.1 2.01 83 1.40 2.65 
fo 92.7 21.5 31.1 145.4 3.36 TT 1.% §.81 
November ........... 11.1 23.6 27.6 162.3 5.52 1.05 1.27 TAL 
NE vcccccccsese 133.3 23.9 50.0 207.2 6.96 1.06 2.32 10.30 

1934. 

January ...... 22.0000. 113.7 15.1 57.6 186.5 6.04 78 2.94 9.43 
February ............ 53.2 14.5 29.0 96.7 3.52 TT 1.46 4.98 
TD @t0neusnecweeene 92.9 28.1 58.1 179.2 3.41 1.01 1.93 6.16 
PE eudcentsineaosence 69.9 22.7 38.7 131.4 2.58 78 1.44 4.58 
MD ascccccecsccosoece 56.8 24.8 52.8 134.4 2.04 84 1.77 4.73 
SEED cccccecesceceeses 57.4 26.6 43.1 127.1 1.85 97 1.38 4.26 
PD ctnenvantecdnesses 39.1 19.9 60.8 119.7 1.31 .83 2.22 4.46 


CRUDE OIL REFINERY ACTIVITY AND CRACKED GASOLINE PRODUCTION (18) 
(Thousands of barrels of 42 gallons) 


--Crude Runs to Stills.—, 


-——-Motor Fuel Stocks. 


Cracked 


Week ».C. of §Average Total {Unfin- Other Gas and —Production.—, 
Ended Total Daily Finished ished Motor Fuel Fuel Oil Per Cent §Average 
1934. Reporting. Runs. Gasoline. Gasoline. Stocks. Stocks. Reporting. Daily. 
June 30.... 89.7 2,335 51,405 6,715 4,200 106,223 95.6 464 
July 7.... 89.7 2,341 50.364 6.905 4,150 107,121 95.6 459 
July 14.... 89.7 2,406 49,517 6,760 4,100 108,914 95.6 481 
July 21.... 89.7 2,431 49,181 6,747 4,100 169,208 95.6 483 
July 28 . 89.7 2,464 48,597 . 4,100 110,883 95.6 479 
Aug. 4.... 89.7 2,341 48,310 6,401 4,100 111,717 95.6 473 
Aug. 11.... 89.7 2,382 47,533 6,122 4,100 112,718 95.6 516 


§For per cent reporting only. {Amount contained in naphtha distillates 


WOOL MACHINERY ACTIVITY (5) 


tJune, May, June, 

1934. 1934. 1933. 

Mills reporting. . 792 791 759 
In operation: 

Broad looms..... 24,834 22,037 24,415 

Narrow looms... 2,713 3,579 4,307 

Carpet looms..... 3, 737 4,109 3,749 

Worsted combs.. 811 


Po 1,368 1, 
Woolen spindles. .1,420,4 276,177 1,367,790 
Worsted spindles. 994, 352 t ‘018,652 1,670,218 
Percentage of maximum machine’ hours 


operated§ 
Broad looms..... 80.6 70.9 86.7 
Narrow looms... 37.0 51.5 53.4 
Carpet looms..... 57.4 52.5 43.6 
Worsted combs. 91.3 87.7 99.8 
Woolen spindles. . 37.8 49.8 91.6 


Worsted spindles 50.3 57.9 133.6 

tFour weeks ended June 30, in coopera- 
tion with the Wool Textile Code Authority 
ard the National Recovery Administration. 
$On single-shift basis, on code basis since 
institution of code; all figures now on 
basis of all reporting mills and not of ac- 
tive mills only as heretofore. 


DEPARTMENT STORES SALES AND 
STOCKS (4) 
(1923-1925—100) 
Unadjusted for Adjusted for 
Seasonal Variation. Seasonal Variation 


1933. Sales. Stocks. Sales. Stocks. 
January ... 49 52 60 58 
February . -. 49 54 60 57 
March ..... 50 55 57 54 
To eee 68 55 67 53 

MF eccceee 67 56 67 55 
Sy deeenen 64 56 68 57 
nT seecnes 49 56 70 60 
August 62 7 64 
September. . 73 73 70 70 
Octo 77 70 70 
RY 75 78 $5 69 
December... .121 62 69 65 

1934. 

January 59 69 66 
February 59 63 71 66 

arch ..... 67 77 65 
April 73 68 77 65 

ea 77 67 77 66 
 whhenns 70 “6 74 7 
July ....... ie 72 

*Subject to revision. tRevised. 


UNITED STATES STEEL CORPORATION 
Shipments of Finished Steel Products 





(Tons) 

1933. 1932. 1931. 
285,138 426,271 800,031 
275,929 413,001 762,522 
256,793 388.579 907,251 
335,321 395,091 878, 
455,302 338, 202 764,178 
603,937 324,746 653,104 
701,322 272,448 593,900 
668,155 291,688 573,372 
575,161 316,019 6,928 
572,897 310,007 476,032 
430,358 275,594 35,697 
600, 6: 227,576 351,211 

Yearly adjustment : 
+44,283 5,160 —6,040 


Total. 5,805,235 3,974,062 7,676, 744 
PNEUMATIC CASINGS—ALL TYPES (29) 





As estimated for the entire industry by 
the Rubber Manufacturers Association. 
pa . sore 
ip- >ro- End of 
1933. ments. duction. Month 
January — 2,506,005 2,257,846 7,236,845 
ebruary ....2,292, 2,339,373 7,376,946 
Ses 2,091,878 2,037,899  7'229'976 
April .........3,653,943  3:123'494 6'773'724 
SP ppscs: 5,180,173 5,189,291  6'760'165 
abet 6,305,454 6.099.924  61614'940 
BE asscccwas 5,497,191 5,713,626  6.844'006 
August .......4,707,085 4,993'609  7'069'574 
September ...3,503,365 31999239  7'594'506 
October ......2,536,971  3'428'658 8'461'735 
November ....2,197,485 31039386 9'246'563 
December ....3,531,121 3,081,886 8'888'070 
1934. 
January ..... 3,222,398 3,921,587 9.684 
February ... 3,284,910 413351092 10'725'032 
March 4,222,962  5,180:122 11'650'66 
April 4,438,378  4:769:980 11'980'731 
May . 5,331,699 4,456,223 11'126'567 
GER , 228,251 4,342,170 10,219,360 


Note: Revised basis, due to more com- 
plete reports under NRA. Figures previously 
published for 1929-33 covered reporting 
members of Rubber Manufacturers Associa- 
tion, representing about 80 per cent of the 
ame mag and a be converted to new 

Sis covering entire indus 
ine to tk 4 dustry by multiply- 
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| THE STOCK MARKET COMPARED WITH THE BOND MARKET, ENS BASES IS SEW CIEE Coe 
COMMODITY PRI N Time Loans Prime Com’! Paper. Bankers’ Accep- 
| 40 220 Sane £S AND OUSINESS oe i. BUSINESS -—tCall Loans 60-90 Days 4-6 Mos 4-6 Mos. tances, 190 Days. 
T | 30 160 $Daily il Daily Daily Daily 
| 1934. High. Low. Avge. High. Low v High. Low. Avge. High. Low. Avge. High. Low. Avge. 
| ee Ae 1 1 1.00 1 A 88 1 % 88 1 1 1.00 19 
20 150 July _ 1 1.00 i 4 88 1 A 88 1 1 1.00 yh 19 
| July < a | 1 100 1 A 88 1 yA 88 1 1 1.00 ¥ 19 
THE yy hyo YIELD ON J F July | 1 100 1 Y gg , 88 1 1 1.00 *% 19 
rae | ; Aug. 4 1 1 10 1 _ (88 1 aa a ae aoe ae 19 
} o “0 pS Seer 1 1.00 1 % 88 1 4 88 1 1 1.00 i9 
| 2 tNew York Stock Exchange. {Asked rate. §Average of renewal rate. 
| — = 00 3 130 | MONEY RATES IN NEW YORK CITY VALUE OF THE POUND AND DOLLAR 
4 z 3 | -—Call Money.—, 60-90 4-6 90 IN GOLD CURRENCIES 
[z e ¢ Re- Dey Mos. Day In dollars of 25.8 grains, nine-tenths fin¢ 
548 w 160 oe new- Time Com. §Ac- 4 : 
oa a 90g 120 1934.  als.High.Low.Last. Loans. Paper. cept Ww eek --Pound (France)- ~ -tDollar 
- ¢€ & 1] | Aug. 9.. 1 1 1 1 yal , ended High Low High Low 
ae = &8| | Aug.10::1 1 1 1 4@1 1 July 14 - 61.5 61.4 59.4 59.4 
a i THE NEW sono’ Aug. 11 Val 1 F July 21.. 61.5 61.4 59.6 59.3 
6 2 ! YORK TIMES € Aue ih il ee ae " July 28 61.6 61.5 : 59.3 
as & tO WEEKLY | | Aug. 13.. 1 1 1 ] 4@1 l 615 61.4 59.4 59 J 
o ~e ! BUSIMESS INDE al < Aug.14..1 1 1 1 %%@1 i / d 4. ++ +G ; =: +e 
0 52 09} ey i — Ine pan 9 105 wot Aug.15..1 1 1 1 ne) ; Aug 13 15 éla 614 38:7 38 : 
Zz | 7 APs, | ! WEEKLY INDEX OF a tBest names. §Asked rate sane -lapcuaaenttan ~ ; ; r 
a TA y Pee ral < 2 tBased on exchange quotations _ for 
s A a ° * N SILVER PRICES France, Switzerland, Holland an elgium., 
ata = 4 2 GOLD AND SILVER PRI Switzerland, Holl d Bel 
Le 60w 90 a —_Gold. Sil r 
| ri, = Week ae On — RESERVE BANK CREDIT 
2 Ended Equiva- Treas- Monthly Averages of Weekly Data Adjusted 
56 60 she saat 5D «BO July 7: London. lent. ury. London. N. ¥ for Seasonal Variation 
weisivTeo  quenase or High ..137s 10%d 34.78 35.00 2id 4634 ¢ (Millions of Dollars) ' 
Mild ei ots 
ee moet races ia --1878 7d 34.79 35.00 2d 46%4c eae Tote 
’ 40 70 uly 14: cee Bills Bought U.S. and 
High ...138s ¥4 ‘ad 34.77 35.00 20%d 465¢c Dis- inOpen Secu- Secu- 
* Low ...137sild 34.76 35.00 20;d 46% counted. Market. ities. rities. 
portal WITHOUT COTTON FORWARDINGS July 21: 2 peas 
yuu HA SOND I FUA MLAS OND IPH AMT TAS OND I Fu AMS TAS OW OO 60 y ‘ 14 1,949 Dd 
93) 1932 1933 1934 High ...137s 11%d 34.76 35.00 20%d 465<¢c 22 2,055 
Low ...13789%d 34.77 35.00 204d 46%c 12 2,082 
. , . 176 
NEW YORK TIMES WEEKLY BUSINESS INDEX July 28: "33 
High ...1388 4d 34.77 35.00 20%d 46% > sa 
Electric Cotton L 137s 10%4d 34.76 35.00 20a 45c eakee 11 2,417 
Car Steel Mil) Power Automobile Lumber Cloth Combined OW AIS IAS 2.05 CU Be St December ..... 100 72 2,256 
Week Ended 1933. Loadings. Activity. Production. Production. Production. Production. Index. Aut. all 138s 2d 34.76 35.0 Md 4 
. ‘ ig 8s 2d é 76 35.00 2 ¢ 654 1934 
eee eae . 62.5 83.8 95.3 68.6 65.8 $165.1 89. Low ...1388%d 34.76 35.00 204d 45% wre ii a 
1934. $ January ....... 104 91 2,347 2,550 
4 Aug. 11: aia ad , February ...... 71 69 2,472 2,581 
Effective weights ......... 25 25 20 10 10 10 100 igh ...1388 14d 35.13 35.00 21d 49% March 53 36 2/482 2585 
Adjusted weights ......... .22 11 51 -04 .05 07 Lu Low ...137s 10d 34.83 35.00 20i3d 47c April oo. Se 17 2'524 2'603 
(ON Seles Ie 62.5 40.7 97.7 71.2 51.5 88.2 79.7 | Aug. 13- 15; =? 7 21538 21639 
c_ 2 eer 61.0 41.0 98.6 66.3 55.9 88.1 79.8 High ...138s 4d 35.15 35.00 214d 49% June peek ae 7 2,428 2,610 
eer a .. 761.3 406.1 97.2 71.2 61.0 *86. s *79.4 ton .. 138s 2%d 35.29 35.00 21544 4954c July eT 8 2,477 2,594 
—_ . ree --- *61.3 39.7 97.2 71.0 66.8 *79.7 


r figures froin Jan. 5, 1929, to June 30, 1934, see THe ANNALIST of June 1, 1933, page 
773; 4 * 11, 1934, page 755, and July 13, 1934, page 55. §&Cotton forwardings. 


RATE OF OPERATIONS IN THE STEEL INDUSTRY 
—— As Estimated by = - — 








———Dow-Jones— Amer- Amer. 

Week U. S. Week Be- Iron & Week N. ¥. Iron Metal. 
Ended: Steel. Indep. Total. ginning: Steel Inst. Ended: Steel. Times. As Of: Age.Market. 
July oe 25 26 2644 July 23.. 27.7 July 28.. 29% 27 July 24.. 27 28 
Aug. = 26% 26 July 30.. 26.1 Aug. 4.. 26% 26 July 4. og 26 
Aus. 13.125 266 26 Aug. 6..258  Aug.11.. 27% 26 Aug. 7.. 27% 26 
Aug. 20.. e Aug. 13.. 22.3 hie. Ws... ie Aug. +s 23 


FREIGHT CAR LOADINGS (19) 
Aug. 4, July 28, Aug. 5, 


ELECTRIC POWER PRODUCTION (7) 
(Includes only power generated by the elec- 


1934. 1934. 1933. tric w, ht and power isdustsy proper 
> r 42, 820 43,611 29,657 an mpor' Ss oes not iInciude wer 
|g oe an oy — —_ 27,746 26,295 15,048 generated by traction companies.) 
ont ee ix atee diene 99,099 1€0,717 116,800 (Thousands of kilowatt hours) 
ATRIA TA: 4,735 4,528 6,788 | week 
Forest products. . 2. to 21,748 Hf Ended: 1934. 1933. 1932. 1931. 
Merchandise Peet 159/872 158,433 173,332 | July 21.1,663,771 1,654,424 1,433,993 1,650,545 


July 28.1,683,542 1,661,504 1,440,386 1,644,089 
Aug. 4 1.607.688 1,650,013 1,426,986 1,642,858 
Aug. 11.1,659,043 1,627,339 1,415,122 1,629,011 

Back figures—See THk ANNALIST of May 
11, 1934, page 756. 


Miscellaneous freight.224,808 222,746 219,360 


Car loadings (total).611,298 608,848 620,482 

Week ended Aug. 11, 1934—Estimated to- 
tal *608,000; corresponding week in 1933, 
622,759. 


COTTON CLOTH PRODUCTION (31) 





THE ANNALIST WEEKLY INDEX OF 
SENSITIVE COMMODITY PRICES 


(Thousands of Yards) Whole- Sensi- 
Week sale tive 
Ended: Total Steel Price Price 

1934. Prod. 1933. Hides. Zinc. Scrap. Aver. Index. Index. 
Pd) eee 102,551 ” i .6 109. 5 i 2 iy 
eae ees" 101 374 Aug. 15..135.6 109.9 100.1 115.2 102.5 112.4 
June BD. ....... 98,000 1934. 

A aee 136-828 | July 24.. 95.5 94.9 88.9 93.1 114.5 81.3 
July 21 sete “103'595 July 31.. 80.8 93.6 87.8 87.4 114.7 76.2 
July 28... ....+104'010 | Aug. 7-- 76.9 $4.0 96.4 85.8 1115.7 174.1 
— $303,000 | Aug. 14.. 76.8 945 84.2 85.2 1158 73.5 





Back figures— See THE ANNALIST of Jan. 1, 
ESTIMATED AUTOMOBILE 1932, page 38, and subsequent issues. 


PRODUCTION (10) 
1934. 1933. 1932. 1931. 


CRUDE RUBBER (29) 
(Long Tons) 




















65,829 63,137 25,300 53,600 Stocks 
4 : Consump- End of 
eels a] 1 E08 er 1933. Imports. tion. Month. 
1112157539 53/867 23,600 38,200 | May ............ a1. 44,074 407,965 
igures—For figures from Jan. 28, —_ So ptekeate rei} oe 397,562 
1933, to March 31, 1934, and corresponding A st aaotabbiatien 44'802 44°939 378 502 
figures for 1932, 1931 and 1930, see THE September ..... 47 352 35,686 91892 
ANNALIsT of April 6, 1934, page 563. Qe ober a) = 43.016 31,906 402,147 
. — . . ovember .. 2, y 992 
ee Se | eee... 099 29,087 420,147 
(Number of shares, end of month) 1934. 
1934. 1933. 1932. 1931. January ....... 46,204 40,413 414,428 
Jan. ...1,030,083 1,845,047 3,536,207 ...... February . . $81,032 40, 410,157 
Feb. ... 970,494 1, oe aa 3/081, aoe Ree March ........... 44,605 47,097 f 
Mar. ... 920,495 1, 430. 349 3,299,268  ...... BE. deb a8040006 45,662 44.947 408,232 
Apr. ... 910,742 1,427,696 2,720, is nn nae ean 47,954 43,012 409,250 
sis, SE Hi Re sen | Sune oes ean setae 
une... A ’ ’ GEE Scceewsssans 41, ,647 10,752 
uly) nisl Saas aes fees | ea 
pO Pere J é & A y . ._ > 7 
Sep. “eis <8 875, 1'746.218 3,036,928 COAL AND COKE PRODUCTION (5) 
6 reer 779, -_ 1,839,939 2,676,649 (Thousands of net tons) 
| rere 1,862,804 3,745,642 ————-Week Ended — 
Py 2 ‘Bes 1,874,541 2,072 *Aug.4, tJuly 28, Aug. 5, 
1934. 1934. 1933. 
UNITED STATES POSTAL SAVINGS (4) Bijuenineus coal: 5.815 6.020 are 
‘ ; ME staderarisnes ; y : 
(Balance to credit of depositors at end of Daily average... 969 1/003 1'128 
month) Anthracite: 
(In millions of doijlars) (ae 883 828 884 
1933. 1932. 1931. 1930. 1929. Daily average..... 147 138 147 
1,200.8 942.5 665.6 278.4 165.1 153.5 Beehive coke: 
1,006.2 691.8 292.1 167.9 154.8 . eee me 9 10 14 
1,112.7 705.3 302.7 169.5 155.0 Daily average .... 2 2 2 
178.8 142.6 325.0 171.2 153.8 
178. 6 325. . STEEL SCRAP 9ES (23 
1,185.1 784.8 347.4 175.3 153.6 ie peng Pa we (23) 
1,176.7 828.5 372.5 180.7 157.8 oF . 2 ittsburgh) 
1,177.7 848.5 422.7 186.5 160.1 -—-—Week Ended——— 
1,180.7 857.4 469.9 189.8 160.3 Aug.10, Aug.3, Aug.10, 
. 1,188.9 870.8 538.1 192.5 161.6 _— 1934. 1933. 
. 1,198.7 885.2 565.5 200.7 163.7 | Heavy melting, aver. 
- 1,208.8 900.8 605.1 245.4 164.3 daily quotations ...... Of si, 75 $11.75 





FOREIGN EXCHANG 
(All quotations cable rates 


E RATES WEEKLY 
unless otherwise noted) 
Week Ended———— 















k Aug. 4, 1934. Aug. 12, 1933. 
Par. Country and Unit High Low. High. Low 
$8.2397 ENGLAND (sovereign) $5.04% $5.03 $4.50 $4.46% 
8.2397 AUSTRALIA (sovereign) 4.035% 4.02 
8.2397 SOUTH AFRICA (sovereign) 5.06% 5.05 : 
.06634 FRANCE (franc) 0662 f % .0533 0528 
.08911 ITALY (lira) 0861 085544 .0720 0709 
.40332 GERMANY (reichsmark) .3961 -3858 -3262 3210 
.68057 HOLLAND (florin)... 6790 8756 .5500 5440 
.32669 SPAIN (peseta) 137 1365 .1136 1132 
1.6931 CANADA (dollar)t 1.01845 = 1.01 -9462 9337 
.23542 BELGIUM (belga) ... . 2 2344 .1900 1881 
.32669 SWITZERLAND (franc) 3280 .3259 .2638 2606 
.0220 GREECE (drachma) 0095% r 00774 0076} 
4537 SWEDEN (krona) 2605 .2595 .2335 2305 
4537 DENMARK (krone) 2257 -2248 -2025 1995 
.4537 NORWAY (krone) 2537 2529 .2275 1246 
.23824 AUSTRIA (schilling) 1905 1900 .1575 1550 
.1899 POLAND (zloty) ‘ 03 1897 .1550 1550 
0118 CZ’'CH’SLOVAKIA (crown) 0417% 0415 .0408 0405 
.0298 YUGOSLAVIA (dinar) 0231 0229 .0185 0185 
0748 PORTUGAL (escudo) 0464 63 .0418 0415 
.0101 RUMANIA (leu) 0104 0102 -0086 0086 
-2961 HUNGARY (pengo) 2995 80 .2350 2350 
.0426 FINLAND (markkea) 0224 0224 0200 0200 
.6180 INDIA (rupee) 3800 3793 3387 3375 
...» HONGKONG (silver dollar) 3812 3756 3225 3175 
TT SHANGHAI (silver dollar) 3450 3400 2850 2800 
.5000 MANILA (silver peso) . 4975 4975 4987 4975 
.9613 STRAITS SETTLEMENTS 
(dollar) Singapore 930 5930 .5925 5262 
.84396 JAPAN (yen) 2993 2994 2990 2725 2700 
1.6479 COLOMBIA (gold peso) 55 5600 .5500 s RRA 
.7187 ARGENTINA (paper peso) 3400 3400 .3400 3500 3500 
Do free inland. 2625 2600 -2600 sive 
.2026 BRAZIL (paper milreis)§ 0850 .0850 -0850 .0850 0850 
Io free inland 575 0675 .0675 e288 pis 
.2060 CHILE (gold peso) -1025 -1025 -0850 0850 
-4740 PERU (sol) -2375 -2350 -2050 2050 
1.7510 URUGUAY (gold peso) 8050 -8050 -6600 6600 
-8440 MEXICO (silver peso)i .2786 -2786 -2838 .2824 
tDemand rate. §Export rate 
FOREIGN EXCHANGE RATES DAILY 
Cable Transfer Rates 
Aug. 10. Aug. 1). Aug. 13. Aug. 14. Aug. 15 
$5.11°%% $5.114% $5.11% $5.08% 
5.C9, 5 09% 5.09 5.07% 
5.115% 5.104 5.09% 5.07% 
0569% .0660%  .0669% 066614 
0667%, 06631 .0668 066514 
las : 66712 67% 06694,  ‘o669, "0668%, 06654, 
{taly : t High eenedvesedsceece  — 0869 0872%, .0873 087214 0868 
EA EE eee ee Pere 086 0868 .0868 .0869 -0870 0866 
nat SPE EPO eer Pree 0868 .08721, -O872% O870% 0867% 
Germany’ rrr 975 3992 3 .3980 3972 
$6665 4656-00000400600006060 3960 “ 3944 
CD AE EARNS kasd ON 6008 we 3992 3985 3970 3968 
Holland’ TEI ce vccvdcces 6875 d 6856 
Lhe etbervadiwaseeneeas dahon 6852 6361 .6873 6848 
Seb5004.008 0680000860 6873 6879 .6873 6852 
Belgium BE scsésvsce 2386 2387 2386 2375 
beUnO6d-066590660066460008 2379 .2381 .2379 237 
Re per ree 2386 23385 Bs 2372 
Switzerland — a ern e 3325 3317 3318 3301 
— Dieses eebeesbeCCeepeenrsees se 3303 -3307 3305 3293 
ninth .3325 .3314 .3308 3300 
Canada: High . 1.02560 1.02092 1.02993 1.02498 





1.42662 1.02827 1.02564 1.02269 





Last CRE ES SE a 1.0256 1.02827 1.03026 02596 1.02269 
eee seewnns 1359 -1388 -1383 1381 
tJapan 2 3031 .8025 2022 
tarmentine (export rate) 3 8425 3400 
tArgentina (free inland rate) 2825 .2825 2800 


§Demand rate. 


SOURCES OF DATA 


(1) Railway Age. (2) Commercial and Financial Chronicle. (3) The F. W. Dodge Cor- 
poration. (4) Federal Reserve Board. (| ed States Department of Commerce 
(6) United States Department f L abc ) (7) Edison Electric Institute. (8) The Iron Age. 
(9) American Institute of Steel ruction. (10) Crams Automotive Reports, Inc 
(11) Dun & Bradstreet’s. (12) Geologic cal irvey (13) The Wall Street Journal. (14) En- 
gineering News-Record. (15) American | 1 of Metal! Statistics. (16) American Iron 
and Steel Institute. (17) Aberthaw (18) American Petroleum Institute. 
(19) American Railway Association. (20) United States Department of Interior. (21) Silk 
Association of America. (22) National Industrial Conference Board. (23) American Metal 
Market. (24) Federal Reserve Bank of New York. (25) American Zinc Institute. (26) As- 
sociation of Life Insurance Presidents (27) Bureau of Railway Economics. (28) Iter 
state Commerce Commission. (29) Rubber Manufacturers Association. (30) Index Number 
Institute. (31) Cotton Textile Institute *Subject to revision. *tRevised 


tClosing rate. 
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OPEN MARKET 


These Quotations are for bankers, brokers and dealers and are accepted for publication as actual markets. 
the name of the firm in the index making the market. business on 


Prices are as of close of 


FOR UNLISTED SECURITIES 


The number at the left of a quotation identifies it with 
Tuesday; Middle West and South, Monday. 



































x r q > J ~ 
FOREIGN SECURITIES FOREIGN SECURITIES (Cont.) CANADIAN SECURITIES (Cont.) GOVT. AND MUNICIPAL BONDS — 
Key. Bid. Offer. | Key. Bid. Offer. | Key. Bid. Offer. | Key. Bid. Offer. 
18 Alpine Montan Steel 7s, 1925-55... 73 77 ee EE CO og ccs kcntecccignsicin 2% 15 CORPORATION ISSUES ALABAMA (Cont.): - 
157 Alpine Montan Steel 7s, 1925-55... 78 83 Salvador 7s, 1957, bds. & ctfs.... OW BW 41 British-American Oil 5s, 1945...... 106 Mobile refunding 44s, 1937 - % +. 
18 Austrian int. & ext. coupons...... OW .. 157 Serbian dollar bond coupons....... ow .. 147 British Columbia Pulp & Paper 6s, 105 Montgomery 5s, 1997 _ & 
157 Austrian Government 7s, 1957 60% 62% | 157 Styria 7s, 1946 ..............+06s 84 36 ate eeicte Re aieiecratien. 6 es 109 Randolph County, all,issues ow 
157 Austrian dollar bond coupons. . .80-125% 373 Tucuman scrip ................... 17% 20% 41 British Columbia-Tele. 5s, 1960....10544 106% 109 Selma, all issues p siseeee Oe 
157 Brazil dollar bond coupons........ ow 157 Tyrol Hydro Elec. Power 7s, 1952.. 58 62 147 British Columbia Tele. 5s, 1960....105%4 106% | 109 Tallapoosa County, all! issues . OW 
157. Brazil 4s, 1910...... 16% 157 Upper Austria 6%4s, 1957.......... 73 76 4L British Columbia Power 5s, 1960. ..102 a 109 Tuscaloosa Co., a!! issues Ow ... 
153 Brazil 5e, 1805. 4 191 Upper Austria 78, 1945........... 75 79 41 British Columbia Power 5%s, 1960.1054 1064 105 Walker County, any oes ow 
157 Brazil dollar ak wy bo 6% BS VES Ge, BOE cc ccccccccccccccese BS 90 47 Brown m Os. 148, y-_ 546060006608 b - ARKANSAS: 
Hung. Ban 8 ° f 41 Calgary Power 5s, 1960............ ~ eat S: 
15? Budapest 68,1962. = ow BW GERMAN DOLLAR BONDS M47 Calgary Power 5s, 1960........... ‘+ 98% 100 69 Arkansas G. O. 5s, 1938-39........ oS «.. 
73 Buenos Aires scrip sees 33 36 42 German drawn & mat. dollar bds.. 30 40 59 Canada Atlantic Rwy. 4s, 1955. 8 87% 69 Arkansas Revenues 4s 58 59 
157 Buenos Aires scrip . 8 36 18 German Int. & Ext. Coupons...... ow... 66 Canada Atl Ry. ist 4s, 1955...... 864% 87% 128 Arkansas Highway 445 72 73 
GB Gall Te, 1947 .... cn nccccccceces 10 12 83 German Dollar Bonds.............. ow BW 41 Canada Cement 5%s, 1947......... 97 98 69 Arkansas Highway 4%5 70% %T2% 
52 Callao 7s, 1944 essse 7 144 German Dollar Bonds ............ ow BW 147 Canadian Int’! Paper 6s, 1949..... 67 67% 69 Arkansas Highway 4s, 1941 73 
157 City Savings Bank 7s, 1953 ti 51% 157 German Dollar Bonds.............. Ow BW 147 Canadian Lt. & Pr. 5s, aee® ee 95 96 128 Arkansas Highway 4%4s...... 74 75 
18 City Sav. Bk. (Budapest)Am. shrs. 3 es 157 German $ — Coup’s to 6/15/34 45% .. 66 Canadian Natl Ry Eq. 44s, °35-39.102 aa 128 Arkansas Highway 4%s5 - 74 75 
18 City Saving Bk (eeeneem) 7s, '53. 51 53 SS MRURSER GA. GOP... cc ccccccscccces 34 59 Canadian Northern Ry 64s, 1946..120 121 69 Arkansas Highway 5s 73% %T 
73 Colombia scrip, old & new. ... OW BW 84 Brown Coal Indusirial Cor. 6%4s,’53 4 53 41 Canadian Pag fic By. 4s, 4. % 92% 69 Arkansas Highway 5s, 1941 ‘ 8014 
157 Colombia scrip, new. 34 35% 83 Dortmund Municip. Utility *. "48 ow BW 152 Dominion Gas 6\s, 1945. . 62% 69 Arkansas Highway 5s, 9/1/39... z: 82 
52 Costa Rica Pacific Ts, 1949 164 84 East Prussian Power 6s, 1953...... 35 37 88 Grand Trunk Pacific : 3s, 1/1/62. 2% 93% 128 Arkansas Highway 7 78 
73 Danish Producers Loan, Ser. 5s. Oo BW 84 German Atlantic Cable 7s, Sean. 35 40 81 Grand Trunk Term. & Cold Stee. 76 Arkansas Road Dists. scvenidaas 62%4F 634%F 
157 European Mtge. & Investment 7%. 52 Leipzig Overland Pw 5, 1946... 51%... GY, C/A .nccccccercccvcescecs 7 10 69 Arkansas Road Districts ; 59 60 
1966, Series B - 63 52 Leipzig Trade Fair 7s, 1953........ 40 as 66 Grand Trunk Pacific 2nd 4s, oes. 82 84 85 Arkansas Road Districts ... .. 60 
157 Farmers Nati. Mt 1s, "1963 oO B 83 Leipzig Trade Fair 7s, 1953........ ow BW 147 Int’l Paper Pow. of N. F. 5s 96 97 128 Arkansas Roads Impvt * Dist! elig 
157 Ford Motors of France.... 3 3% 86 Munich Ts, serfal................:. 30 32 147 Manitoba Power 5is, 1952......... 62% 63% for rfd seseetwuce 2% 63% 
157 French 4s, 1917 eves . 534 55 83 Munic. Gas & Elec. of Reckling- 147 Maritime Tel. & Tel. 5s, 1956..... 101 + 60 Arkansas Toil Bridge 5s, 1949 74 
157. French 4s, 1932, % : 56 58 NE Uh SN ctccecésncaéons (8) BW 147 Montreal Pub. Serv. 5s, 1942....... 107 108 76 Arkansas Revenues .......... 614%F 624F 
157 French Premium 5s, "1920 72 73% 83 Protest. Church in Germany 7s,'46 OW BW 147 Nova Scotia Lt. & Pw. 5s, 1958 99% =... 128 Arkansas Revenue 4%s........... sf, y 
157 French 5%s, DT peesneeus 176 Roman Catholic Church in Bavaria 41 Ottawa Heat & Pr. ea 1967 105 106 182 Blytheville School, No. 5.......... 43 “e 
BOD Gree Ge, We 2c cccccccccccces Mt 28 MED scevns saseseenaneeees ow BW 147 Ottawa Lt, Ht. & Pow. 106 6 y Main Street Bridge 5%s. 99% 
SZ Haiti Ge, 1963 .......... . 83 Roman Cath. Welfare inst. 7s,°46. OW BW 147 “Ottawa Valley Power Sue 1970. 109 127 Broadway-Main Sit. Bridge Dist.. My 
18 Hungarian int. & ext. coupons. - oo sw 83 Stettin Public Utility 7s, 1946...... ow BW 41 | Aen —~ ety -g =n inde err A. 198% 127 Quenden Sehests ? “‘_ i i 62% 
Hungarian Dollar Bonds. coe . 147 Provincial Lt r. 58, 1946...... 127 Columbia Co. Court House ails 
nt itucearien dollar bond coupons. ow .. GERMAN INTERNAL SECURITIES 41 Southern Canada Power 5s, 1955. “105 106% | 132 Corning W. I. D. past due... 
18 ee Central Mutual Credit 846 3. G. POSBEM occcccccccccccccccces iw BW 1 Earle Schools ow 
se eeeesenecnceeeeses at 47 48 144 pete Remmmaast a: a a GOVERNMENT & MUNICIPAL BONDS. 137 Helena Schools : ; Seiad ow 
57 Hun sarian Central Mutual Credit 144 Germa vt. with rights......... 2 ot Springs Fundings 4 4s. ‘a seamaiel y 
ei RN cons dconens 17 «649 144 Hamburg with rights.............. Ow BW | FEDERAL FARM MORTGAGE: 127 Independence Co. Bridge Dist..... ow 
157 Hungarian Consol. Municipal Ts, aT 144 Bremen with _ ceccecccccceces om } af 141 Federal Farm Mtge. 3s, & 34%s.... OW BW 127 Lafayette Co. Court House & Jail. OW 
aeeehbeenkees 450Eceenceesece 6 144 Leipzig with ri ecececcceccecves . . . 128 ittlh Rock D. O. Airport 5s...... OW 
157 Hungarian Discount & Exch. Bank 144 Munich with rights................ OW BW | HOME OWNERS LOAN CORPORATION: Little Rock Street Impvt. No. 104_5.75% 
ia le teal ene da nae 39 41 144 Cologne — rate kepeaenncevees pad } ad 141 Home Owners Loan 3s & 4s...... OW BW 127 Little Rock Sewer Dist. No. 104 91% 
Hun —F Italian Bank 7} e. 1932. 75 144 German bonds out rights...... OW BW ] 15) tome Owners Loan 23s & 43...... w 85 Little Rock Schools coesces ein 
157 Hungarian Italian Bank 7 1963. 52 . 157 German redemptn. loan w. rts..... 65 68 151 Home pyro ao - be 4s o BW I is7 Little Rock Schools "850% 
157 we Land Mtg. Ins. "61. ps p- 4 157 German red. loan without rights.. 16 19 PHILIPPINE GOVERNMEN7T: 4 Tn Rock Sp. Sch. Dist. 4s, '34.. s 
157 G. Farben Industrie shares..... % OS ae ee 99 100 127 Magnolia Waterworks nee 
$2 fiallan consolidated 74% 75% CANADIAN SECURITIES “4 182 Marion School 6s, 1934/35. 86 
157 Italian consolidated 5s............ 74% 5% DOMINION ISSUES ALABAMA: 69 Mississippi Co. D. D. Nos. 8, 9. 11, : 
18 Jugosiavian int. & ext. coupons.. OW .. 49 Alabama Harbor 44s, 1960 - 3 eee ty ow 
42 Lithuanian Liberty Loan 5s, 1935. 71 75 59 Dominion of Canada 4s, 1960...... 102% 102% | 192 Alabama Harbor 4%4s ow... 85 Mississippi Co. D. D. No. 17 18 
157 Lithuanian Liberty Loan 5s, 1935. 73 .. 147 Dominion of Canada 5s, 1937...... 109% 110% | 92 Alabama Highway 44s, 3/1/36-39.3.50-1 .. 76 Morrilton Schools past due........ ow 
157 Lower Austrian Hydro Elec. Pwr. NCIAL ISSUES 131 Alabama Highway gs’ i 12/1/57-59 .. 4.30- 76 North Little Rock Schools. 50F 
, 1944 sete eee eeseceeeces 75 . PROVE ws 102 Alabama a ays Bds., Mar.mat. ow... 128 Pulaski Co. D. O. Jail 5s ow 
3 Natl. Bank of Panama 6%, 1946 44% 45% 66 Prov. of Alberta 5s, 1939.......... 100% (Ct. 102 Alabama Highways, any descri ow... 123 St. Francis Levee Dist. of Ark. os 82 
18 Natl. Cent Sav. Bank of Hungary 88 Prov. of Alberta 5s, 1/15/39....... 99 es 92 Alabama Warrant refdg. 5s, 1938 , 85 Southeast Ark. Levee D 19 
Sb6ReceReEaeeanees 56 59 Prov. of Manitoba 5s, 1954........101 101% 105 Alabama 5s, 1938....... 100 " , 
157 National Central Savings Bank of 59 Prov. of Ontario 4%s, 1944........ 108% ~=Cti« yj 105 Alabama State Bridge 6 a CALIFORNIA: 
Hungary 7%s, 1962 56 58 88 Prov. of Ontario 4s, 6/1/60....... 101 ee 1 Alabama, all issues ............... vee 64 California 4s 3.50-1 3.40-1%4 

National Hotel of Cuba 6s, 1959. 9% il 88 Prov. of Ontario 5s, 5/1/59........ 114 ee 125 Birmingham Sewer. 5s, 97% : 

157 National epee Indus. age. 59 Prov. of Ontario 5s, 1960.......... 117 117% 105 Coosa County 6s... FLORIDA: 

7s. 1948 ebtevrssenececene 59 61 59 Prov. of Ontario 5\%s, 1937. 107% = «. 105 Dallas County 5s, any. 45 Florida all issues . ow 
73 Panama scrip ine bebteaneeeeed 15 20 88 Prov. of Saskatchewan 5s, 5/1/39. - 99 os 109 Dallas County, all issue: ow 46 Florida al) issues ow 
157 Poland 6s, 1920-40, small. Ow : 59 Prov. of Saskatchewan 5s, 1959. 964%, 97% 105 Huntsville (City | of) 6s, any ow 108 Florida Defaulted Schools & Roads OW 
157 Foland 7s, 1947, small............ Ow 66 Prov. of Saskatchewan 5s, 1939... .100 = 105 Jasper 5i%s, 194 68 Alachua Co. Rd. Dist. No. 1 6s ow 
157 Reichsbank shares . 21 22 4 is 109 Jefferson Co., ali issues. 104 Bartow . ow 
157 ares 15 15% MUNICIPAL ISSUES 131 Jefferson Co. C. H. 5s, 1/1, 106 Bradenton "* ow 
18 ss eeeeerrrrerr MCs 88 Montreal (City of) 4%s, 1946-50... 99%, 100% 105 Jefferson Co. 6s. 1944 sere 100 Bradford Co. Highway 6s, long 49 
157 Steel Corp. 78, 1955........ 1 63 66 Montreal (City of) 34s, 1939...... .* 108 Limestone Co., all issues 108 Brevard County Road & Schools.. OW 
42 imp. $ loan 5 & 64s... 2% 3% 59 Montreal Harbour Comm. 5s 109 Madison Co., all issues..... 108 Broward County Roads ‘ oe a 
42 Kerensky Ruble Loan.... 1% 2 88 Vancouver 5s, 5/1/41....... 97% 105 Marshall County, any...... 108 Broward County Port Authority 10%4F 
157 Russian Kerensky 5s, 1917. 1% 2% 59 Winnipeg (City of) 5s, 1960 991, 109 Marshall County, all issues. : 47 Citrus Co. Road 6s 43 
157 Russian War Loan 5s, 1915- 16. 1% 1% 88 Winnipeg 5s, 10/1/43.............+. 97% 92 Mobile W. W. 4's, 1939.......... 103 Citrus County 40 

The number at the left of the firm name identifies it with the corresponding number in the listings. OW—Offer Wanted. BW—Bid Wanted. 

i—H. D. Knox S Co., 11 Broadway, N. ¥.| 46—Dunne & Co., 40 Wall St., N. ¥. Phone| 9#—D. H. Silberberg & Co., Members N. Y.| 124—Robinson, Webster & Gibson, Inc., 315 
Phone ~*~ by 4-1389. 27 State St.. BOwling Green 9-2180. Steck Exchange, 63 Wall St., N. Y. Union St., Nashville, Tenn. Phone 
Boston. one CAPital 8950. —Ed. C. Wright & Co., 49 Wall St., N. Y. Phone WHitehal 4-290. 6-6616 

2—Edwin Welt! & Co., 30 Broad St., N. Y. Phone nover 2-1166. 92—C. G. porgtes. & Co., Inc., 80 Broad St., | 125—C umberland Securities Corp., 400 Union 
Ph. HAnover 2-2033. See Front Cover.| 19—Pask & Walbridge, 1 Wall St., N. Y. N. Ph. BOwling Green 9-5544 St., Nashville, Tenn. Phone 5-3813; 

3—Hanson & Hanson, 25 Broadway, N. Y. Phone Digby 4-9500. 98—The PN Bend Co., Inc., 4th and L. D. 55. 





Phone Digby 4-8700. 
6—Jesse Spier & Co., 67 Wall St., N. Y. 
Phone WHitehall 4-4280. 
7—Walter S. Place & Co., 35 Congress St., 
Boston. Phone HUBbard 7140. 
%—Putnam & Co., 6 Central Row, Hart- 
tts Phone 5-0151; N. Y., CAnal 


10—Frederick C. Adams & Co., 24 Federal 
St., ston. Phone HANcock 8715. 
2—Lebenthal & Co., 12@ Broadway, N. Y. 
Phone REctor 2-1737. 
13—Geoedwin Beach & Co., 94 Pearl St., 
Hartford. Phone 2-3145. 
i4—Hempstead - Vaughan Co., Grosvenor 
Bidg., Providence. Phone Dexter 5342. 
16—Adams Peck, 63 fall a. uN. 3. 
Phone BOwling Green 9-81 
ain we Kremer & Co., Inc., 90 Broad 
. N. ¥. Phone Digby 4- 8085. 
20—DuFont, Homsey Co., Shawmut Bank 


Bla ston. Phone Awe 4330. 
21—Tifft Srothers, 1,387 Main St., Spring- 
field. Mass. Phone 4-7311; Hartford 


5-5350; Boston, Hubbard 9260. 
22~--Chandler & Co., Inc., 1,560 Walnut St.. 
Philadelphia, Pa. Phone Penny- 


packer . 
23—Jenkins, Whedbee & Poe, 10 South St. 
Baltimore. Phone PLaza 1516; New 
York, Digby 4-1859. 
2—F. L. Dabney & Co.. 10 Post Office 
Ss uare, Boston. Phone HUbbard 
. ¥., HAnover 2- 
26—Bioren & Co., 1,508 Walnut St., Phila- 
delphia. Phone Pennypacker ‘9400. 
28—Lane, Rowell & Co., Court Square 
Bldg., Baltimore, Md. Phone Calvert 
29—Mitchell & Co., Mercantile Trust Bldg.. 
Baltimore, Md. Phone Plaza 2134. 
™—Brown, Lisle & Marshall, 2¢1 Turks 
Head Building, Providence, R. I 
Phone Gaspee 8900. 
33—W. F. Thompson & Co., 43 Exchange 
be Wee We hone HAnover 2-7410. 
85—Kenneth M. Jones & Co., 10 Post Office 
Square, Boston. Phone HUBbard 3818 
36—Goodale & Co., 115 Broadway, N. 
Phone REctor 2-8126. 
40—Vanderhoef & Robinson, 31 Nassau St., 
Y. Phone COrtlandt 7-4070. 
41—A. E. Ames & Co., 120 Broadway, N. Y¥. 
Phone REctor 2-7231. 
42—M. S. Wien & Co., 25 Broad St., N. ¥. 
one HAnover 2-8780. 
45—Hopkins Bros.. 14 Wall St., N. Y. Phone 
REctor 2-1768. 





50—Mason-Hagan, Inc., 916 E. Main St., 
Richmond, Va. Phone 2-2841. 

52—Ryan & McManus, 24 Broad St., N. 
Phone HAnover 2-3050. 

53—Bailey & Co., Hamilton Bank Bidg., 
Knoxville, Tenn. Phone 3-1149. 

55—Colonial Bond and Share Corp., 307 
Phone HAnover 2-3050. 

56—Parsly Bros. & Co., Inc., 1500 Walnut 
St.. Philadelphia. Phone Pennypacker 


Y. 


57—Swart Brent & Co., Inc., 25 - St., 
N. Y. Phone HAnover 2-0510 
i Gundy & Co., Inc., 14 Wall St., 
¥. Phone COrtlandt 7-6080. 
n.d. & Dixon, 1 So. William St., N. Y. 
Phone Digby 4-7532. 


63—Stifel, Nicolaus & Co., Inc., 105 W. 
f dams St., Chicago. Phone State 
64—F. S. Yantis & Co., Inc., 120 So. LaSalie 


St., Chicago. Phone Andover 1551. 


65—Loewi & Co., 208 E. Mason St., Mil- 
waukee. Phone Daly 5392. 
>. & Co., 105 Se. LaSalle St., Chi- 
©. Phone State 0577. 
a Zeiler & Co., 209 So. LaSalle St., 
Chicago. Phone Central 


68—First LaSalle Co., Inc., 11 So. LaSalle 


St., Chicago. Phone Central 4424. 
69—Francis Bro. Co.. 222 Neo. 4th St., 
St. Louis. Phone Chestnut 5370. 


7i—Booker & Davidson, Inc., Hamilton 
Bank Bidg., Knoxville, Tenn. Phone 


-7197. 

73—Clinch & Co., Inc., 52 Wall St., N. Y. 

hone HAnover 2- 

76—Scherck, Richter Co., Landreth Bidg., 
St. Louis. Phone Garfield 0225. 

11—W. L. Budde & Co., Inc., Unten Centra) 
Bldg., Cincinnati. Ph. Parkwav 7084 

an | J. McLean & ye 1l Broadway, 

Phone Digby 4-8560. 
31—M. pit. “Connell & Co., 50 Broad St., N. ¥. 
e HAnover 2-5350. 

as_r Willard & Co., 40 Wall St., N. Y. 
eas ANdrews 3-8900. 

BM—Herzog & Co., 30 Broad St., N. ¥Y. Phone 
HAnover 2-1226. 

85—Peltason, Tenenbaum & Harris, Inc. 
711 Boatmen’s Bank Bldg., St. Louis. 
Phone Central 9626. 

87—Schoelkopf, Hutton 
= Niagara St.. _ 

WHitehall 4-5996. 


ngton 8060; 
88—Bell. Goutuiock & Ce!, Ltd., 25 King St., 
W. Toronto. Phone Elgin 2236. 


& Pomeroy, Inc., 
fale. Phone Wash- 





Market Sts., Louisville. Phone L. D. 
. A. T. & T. Tele. Lsvl 4. 


98—Lewis & Hall, Jefferson mee, Greens- 


boro, N. C. Phone L. D 
99—Guaranty Loan Corp., Jefferson Bldg., 
reensboro, N. C. Phone L. D. 980. 


100—Pierce-Biese Corp., 1,608 Barnet Natl. 
Ba = s-. Jacksonville, Fla. Phone 


101—Frederick E. Noltin Inc., 8th & Main 
-, Richmond, @. Phone 3-6641. 
we & T. Teletype No. Richm’d 25. 
102—The Robinson-Humphrey Co., Rhodes- 
Haverty Bildg., Atlanta, Ga. Phone 
Walnut 0316. 
103—Smith, Kenney & Co., 
Bldg., Orlando, Fla. Phone 8616 
14—D. E. Arries & Co., 415 Tam St., 
zane Fla. Phone M8039 and L. D. 


Florida Bank 


105—Watkins, Morrow & Co., Inu., Wood- 
ward Bldg., Birmin ham, Ala. Phone 
3-4978 and L. D. 4-9968. 

106—Harrison, McCready & Co., Shoreland 
Arcade, iami, Fla. Phone 2-5126. 

_ tT. Tel. MM1-22. 

108—Dee & Co., Harvey Bidg., West Palm 

Beach, Fla. Phone 9613. 


1089—Marx & Co., Brown-Marx Bldg., Bir- 

mingham. Phone 3-1238. 
1ll—Rauscher, Pierce & Co., Inc., Mag- 
a Dallas. Phone 17-9227; 


113—Nusloch, Baudean & Smith, Inc., Hi- 
bernia Bank Bidg., New Orleans. 
Phone Main 4700. 
114—Mahan, Dittmar & Co., South Texas 
an Bidg., San Antonio. Phone 
w i 9311. 


. D., 420. 
115—R Underwood & Co., Trinity Life 


= og Worth. Phone 2-3941; 
116—Diliin ham & McClung, Inc., 436 First 
vat 


onal Bank Blidg., Houston. Phone 
Preston 5185. A. T. & 
Hous. b 
118—Lachlen M. Vass & Co., Inc., American 
Bank Bldg... New Orleans. Phone 


Main 129: 
119—St. Denis J. Villere & Co., Canal Bank 
Bldg., New Orleans. Phone Main 1367. 
122—Neuhaus & Co., Inc., Union National 
—_ a Se Phone Pres- 


K. Thompson & Co., Second & Mon- 


T. Teletype 


123—L. 





roe Sts., Memphis, Tenn. Phone 
6-2838. 


T 
126—Union Planters National Bank & Trust 
' os 60 Madison Av., Memphis, Phone 
7500 ; L. D. 218 
11—Walten, Sullivan & 


Co., 404 Louisiana 


St., Little Rock, Ark. Phone 9113; 
L. D. 34. 
128—Utrusco Corp., 4th & Louisiana Sts., 
Little Rock. Phone 4-1247 
129—Mahan, Dittmar & Co., Dallas Bank & 
Tr. Bldg., Dallas. Phone 7-6318; L. D. 


130—Saunders & Thomas, Inc., 14 So. Second 
St., Memphis. Phone 6-12(3-4 


131—Equitable Securities Corp., 306-14 Harry 


Nichol Bldg., Nashville, Tenn. Phone 
6-7171; L. D. 97 

132—First National Bank of Me =o. Bond 
Dept., 127 Madison Avy., Memphis. 
Phone 6-1620; L. D. 270 

aon we & Co., Inc., 126 So. La Salle 

, Chicago. ‘Phone State 0540. 

1s6_-w. ‘A. Duckham & Co., Union Trust 
Bldg., Pittsburgh. Phone Grant 2000. 

138—Wm. J. Mericka & Co., Ine., Union 
Trust Bldg., Cleveland. Phone Main 
8500. 

139—Donald O'Neil & Co., Re ane Bank 
Bld Dallas. Phone 7-8387; Chicago, 
Central 8446 St. Louis, Garfield 0604. 

140—Charles L. Babcock Jr. & Co., 15 Wil- 
liam St., N. ¥ Phone HAnover 2- 

141—Slattery Bros., 29 Breadwa » Bw. F. 
Phone Digby 4-418¢ . . 

—_ Ss¢., N. Y. 


142—Randolph & Co., 2 
Phone BOwling Green 9-8663 
14 in i, R. Mitchell & Co., 20 Broad St., 
Y. Phone HAnover 2-0727. 
144 Ww) yser & Diner, 60 Broad St., 
-~hone HAnover 2-46: 30 
ete Securities Corp., 


N. Y. 


100 Broadway, 


Phone REctor 2-6660 
1I5e—G. L. _ Obratrom & Co., 40 Wall St., N. Y¥. 
ne ANdrews 3-3607. 
151—Bull “t Eldredge, 39 Broadway, N. Y. 


Phone BOwling Green 9-2929 


152— Hammons & Co., Inc., 120 Broa 
N. Phone RE tor 2- 4400. yan 
157—C on Marks & Co., Inc., 32 Broadway, 
Y. Phone Digby 4-8120-9 208 So. 
Lé ‘Salle St., Chicago; phone State 


159—Janney & Co., 1529 Walnut St., Phila- 
Setphio. Phone ww xreen 9-3271. 
160—Wm. W. Fogarty & Lafayette 
Blag.., Philadelphia Sache Lombard 
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ADVERTISEMENTS, 





GOVT. & MUNICIPAL BONDS (Cont.) 


Key. Bid. Offer. 
46 Dade County 8S. D. No. 2 fut..... 62 

47 Dade County 8S. D. No. 2 fut..... 62 

100 Dade Co. S. D. No. 2 5s & 6s, any SiF 


166 Dade County Schoo! Districts..... 
106 De — igs R. No. 8 and Sch. 








0 RRR RSE ee 
103 Escambia CE sncccctsccsoccons 97% 
103 > srry veecveces ae a 
108 Ft. Pierce nd weatetet ngeinee aeneus 20F 
103 Gadsden Coun 09460000640 fn ei 
| “Rrra rrr ow 
100 Highlands Co. Road 6s, long...... 53 “s 
46 Hillsboro S. D. No. 4, long........ 80 83 
47 Hillsboro Co. 8S. D. No. 4, any.... OW BW 
104 Hillsborough Co. Schools & Hwys.. OW .. 
108 Hollywood Harbors ............. WF. 
46 Jacksonville .......... ecccccccce Ge oe 
108 Jefferson — LkRhGe eteeees ene 91 . 
46 Kissimmee Imp. 6%............. - 26 28 
104 Lake County Road = a Dist.. 45 = 
106 Lake County, ail issues........... Ow 
10% Lake Worth Inlet District cawases 
OE 
100 Levy Co. Highway 54s, — 
103 Madison County ......... 
104 Manatee County Highways... : 
106 Manatee Co. Highway & Dists.. Ow 
100 Marion Co. Highway 5s, long. - 69 
106 Marion County — ae : 72 os 
45 Miami 5s, 1945, ¢/d........-...... 56 58 
46 Milmml 6/6 Bi... cccccccccccccccecs 56 57% 
106 Miami Beach 6s...........--see00% OW «. 
47 Monroe County H’way 5is........ es 30 
46 New Smyrna Impvt............... 2 ‘a 
45 Okeechobee Co. Rd. 6s, 1937...... 30 32 
63 Orange Co. S/D No. 1 5s.......... mw se 
108 Osceola Co. Road 6s, 1954......... -. 524%F 
100 Palatka 5s and 6s, any mat....... és 
100 Palm Beach (Town of) 5s, long.... 91 
100 Palm Beach Co. Rd. Const. 5s, to 
DERG, TEED oc cccceseccccccccsccs 59F 
104 Pasco “ante Cheon tebebacdecnases Ow 
47 Pensacola Imp. ., Me cscssece ow... 
47 ~=Pinellas coun & a No. 7. a 43 
47 Pinellas Co. R. No. 11 ridg.. ow... 
108 Pinellas Co. sD Pe 7 5%s, 1950- 54... 4344F 
104 Pinellas a Road, 
Bridge and Schools............. ow .. 
47 Pinellas i SS * Barcsccceccsce OF ° 
106 Pinellas Park D. D............... OF . 
100 Plant City gen - us, any mat. 52F ° 
104 Plant City 54s & 68...........05- e 
& | | penne Ow . 
WD PO CO. Bal. Diss... .ncccccccccces 65 as 
104 Polk County Roads & S. D........ ow .. 
47 St. Augustine rfdg. 54s........... “- Eth 
46 St. Petersburg ¢/d...........s.... 35 36 
47 St. Petersburg actual 5\s......... ce) 
100 Sebring actual bonds, any mat..... 11F 
SE Ce GD ccccccccccescccsese 41 
1093 Suwanee County ............0e0005 91 
BE TRIS BS ccc ccccccccoccecsccccsces 80 83 
104 Tampa (City Of) .........-eeeeees ow... 
108 Tarpon Sad gen. impt. 68,'36-42 ..  13%F 
ee WE GE, 6.3 dccbcnntunessacn eee ves ow .. 
106 Volusia p AEE Shore Imps......... Ow 
GEORGIA: 
BOB BURGAS 2 nccccccscccccescessccsce os = oe 
102 Augusta ............ ee pe oe 
BEF FD cccccccccccseses ee.... OW .. 
ILLINOIS: 
&4 Illinois Highway 48............. 3.20-1% ror 
64 Chicago Sanitary Dist. 44s....... 85144F 87, 
133 Chicago 4s, 1/1/193T..........+++++ 
138 Chi. West Park Comm. any....... 78 81 
63 Cook ae (Berwyn) S/D No. 100 5s, 
POPE 6.040.000 05040655065000040 4.30-% 
183 Granite City Union 8. D. No. 30, 
GO, WBE-BD .ncccccccccccccccsoces oe 101 
138 Joliet D. O. 4 WEB. cccccccervcce 80 85 
63 Old Portage —s Dist. 4%s & 5s. OW 
63 River Park Dist. 44s & 4\s....... Ow 
IOWA: 
64 Iowa County Primary Road 44%s..3.20-1 BW 
151 a Moines Water 5s, June, 1951- 
MEG 654-60 6660060066006 eeenscese ++ 3.70% 
KENTUCKY: 
96 Kentucky Bridge Rev. ¢ Project 
No. Oo ise pejend 99% 
96 Kentuck Bridge Rev. 4 rojec’ 
No. 4 — Se Me tome 981 99% 
96 Henderson (City of) seee. 4%s,'45-55 91 94 
96 Louisville Br. Rev. 4 oo eae 1 <n 
96 Paris (City of) rfdg. sks, 1950-51. .. 101 
LOUISIANA: 
92 Louisiana Highway 4\%s, 1955...... 93 95 
113 Louisiana Highway 4%s........... 95 97 
131 Louisiana Highway 414s, 12/15/39.. . 4.80-4 
133 Louisiana Highway 414s, 12/15/36.. 97% 98 
92 Louisiana Highway 58, ° 100 
118 Louisiana Highway 5s, 1939-56... .. 100-100% 
122 Louisiana Highway 5s, 1937-41.... .. 100 
131 Louisiana Highway 5s, 3/15/38..... . 4.80-4 
92 Louisiana Port Comm. 5s, 1957-58. .. 91 
113 Louisiana Port Comm. 5s, long.. 92% 
118 Acadia Parish Rd. i eocvees oo 
119 Baton Rouge 5s, med. 
92 Calcasieu Parish Road my 08 
118 Franklin Parish Rd. Dist. No. 1 . 
118 Iberia Parish, any issue........... 
118 Jefferson Parish, any............. ee 
118 Madison Parish, any............+. oe 
119 Moorehouse P_ Rd. ; 1 & 2 5s.. 90 oe 
118 Natchitoches Parish Rds.......... Ow .. 
119 New Orleans Pub. Impvt. 4s, 1942. 99% 102 
119 New Orleans Pub. Impvt. 4s, 1950. 99% 101 
119 New Orleans const. 4s, 1942......100%% 1024 
119 New Orleans const. 4s, 1942....... 100% 102% 


118 New Orleans ser. g. 41%48........... 9944 101 
119 New Orleans ser. g. 4 8, any mat. OW BW 
118 Orleans Levee Rep. 4 92 94 


BIS Grevepert GES nec cccccvccccoccses 98 100 
92 Shreveport We Bbvcdcccscecsess 100 ee 
118 Tensas Parish, any issue.......... OW .. 


MISSISSIPPI: 


49 Mississippi, any 
92 Mississippi 414s, 
123 Mississippi 3 
132 Mississippi 6-50. 

131 Mississippi rf €. xe 5/1/50 
128 Mississippi, short maturities 
113 Mississippi Banking 5%4s 


ie 














123 Mississippi Drainage ~ Tepepe Ww 

123 Mississippi Levee Dist............ -15-2 .. 

126 Mississippi, all cam. beceeeccsccece ow 

180 Attala Co. Superv. Dists........... 

130 Bolivar Co. Superv. Dist. & R. D.. OW 

130 Chickasaw Co. Superv. Dists...... ow. 

123 Clarksdale, various .............% .00-2 .. 

125 Clay Co. Dist. No, 1 oe ee 98 

130 Clay Co. Superv. ae Ow 

123 Coahoma Co. D. ‘ 

123 —— eccccccccccccccsccccccce 5.00-2 .. 

99D COPtMtR 2c cccccccccccccsccccce 0 

123 Seemanieds CEE Gs saccdceccesecs Ow e 
Jackson by Bs ccccccvcccves 00 

113 Jackson B ssvetece 100%, 5.20% 

126 Jackson, issues Oo 

118 Laurel 6s ......... 96 98 

125 Madison Co. 5s, . 88F 

130 Madison Co. A ay Dists. oo - 75-85 

290 MOTOR Co. 2... ccccccccccsccccces 80-90 

GES BEOTORIAD GB 2c ccc cccccsccceccccscs 101 103 

180 Noxubee Co. Superv. er 90-96 
ceasoust Co. Superv. Dists....... Ow 

130 Union Superv. Dists............ 80-90 

132 Yates Saiaaied pps Levee Dist., 1938 OW 








GOVT. & MUNICIPAL BONDS (Cont.) 
Key. Bid. Offer. 
MISSOURI: 


69 Missouri Municipals, all issues.... OW 
85 Caruthersville ‘works 5s, 1933. *10F 
85 Charleston School 414s, 1933-38. 


85 Portageville Schools 5%s, 1935-35.00-10F \. 
NEW JERSEY: 


141 New Jersey (South) Municipalities. OW BW 
12 Cliffside Park (Boro. of) 5s, 





errr or 6.00 
12 Elizabeth Schoo} Pg 9/1/57 Se 4.60% 
12 Fairview Fund’g 5s, Vy, Ayr vue -» 6.50% 
12 Garfield Water 5igs, 12/1/41...... -- 8.50% 
12 Hawthorne (Borough “a a 

4%s, 3/1/44-45-46.............. -. 6.00% 
60 Manasquan 6s, 1935-50............. Cw .. 
60 North Bergen school 4 4%s, 1960. a 50 
NEW YORK: 
151 satay York State 3, 3%, 3%, 4, 4%, 

Jbsnduhscagaunssecevaneesan iw BW 

12 Port of W. ¥. A. Ber. 6’ 4n.i/5/48-38 © 4.00% 


151 Port of N. Y. Authority #, +477 ee ow BW 
12 Buffalo Paving 3.90%s, 3.50% 
141 New York City serials. ............ ‘ow BW 
141 New York City 4s, 44s, fy er ow BW 
151 New York City 3s, sige is 4s, *. 4s ow B 
151 N. Y. City 6s, af Ow 
6 Yonkers 4s, 414s, 
NORTH CAROLINA: 


151 North Carolina 4%s, Jan., 1955... .. 106% 
98 Alleghany Co 


long a PTT TTT YT 8) 








98 Ashe Co. 34F 

99 Beaufort Co. ........ -. OF .. 
98 Burlington, any mat.............. . ee 
98 Cabarrus County 5%s.............. 4.70-1 .. 
93 | ep County 

GF Be EE Ssceccncccccccccccaes 

98 Elkin (past due). 

49 Forsyth County ow... 
99 Greensboro, any mat. ............ T44F .. 
CP Ge GED ocacavecocecscccece oO 

99 Guilford County 5 n0eneececeedes 5.00-2 .. 
99 High Point, any mat............... 61F 

125 High Point’ Sewer Se, Dec., 1950.... .. gd 
99 Kernersville, past due...........-: al 

45 La Grange e 5s, BEM vnccececcceseses 

99 Leaksville, ony BR cosccccecceed 6.00 2.00 
63 Lexington 4%s & 5s.............- 

77 Lexington ater & Sewer 5s, —e. .. BW 
998 Mebane, past due ............ . 6OF oe 







98 Mecklenburg Pb tescae oease an oe 
98 onl County... e 


99 Randolph Co., 








ft (teeta a 
99 Reidsville, any mat. ......... 6. ee 
98 ichmond County..... $oetnevesacs 4.65-1 ° 
Be BOOT GOIN. 0 ccc cccccccccccsse 4.60- 

99 Spencer, any mat...........-++0+ 58F 

SP) See Sg ccc cesesssecessed 55F ° 
99 Thomasville, any mat............. 79 

98 Yadkin County coecescosesccnce «--5.25-1K% 
OHIO: 

133 Akron Airport ¢ 8S, 10/1/36 ....... ee 91% 
@0 Cuyahoga Co. eee -. 90% 
12 Toledo rfdg. me 11/1/48 66s nbo08 os 5.50 
OKLAHOMA : 

115 Okla. SSanetonse. Pa issues........ Ow .. 
115 Beckham Co. B. 4%, 1948.. 96 ° 
115 Deneen w/w, Foss peesseseseresoes as 
12 Wilson Elec. Lt. 6s, 10/19/46..... o ee 6.50 
OREGON: 

64 Oregon Highway 4%s........... a } = 1 aft 65- om | 
64 Astoria (Port of) (Actuals) ° 

64 Bay City (Port of) 6s............ 

64 Coos Bay (Port of) 5s............ 80 

@ Portland Water 45.........-++s00. 100% 102 
SOUTH CAROLINA: 

49 South Carolina 4%s............... 103% —=Ci«s yj. 
131 South Car. Highway 4%s, 12/1/40. 4.00-%4 
Be CNN Gi cc cc cccccccccccessce os 
102 Greenville County 5606000000064 --- OW 

102 Spartanburg County............... Ow 

102 York County ...........006- cocose OW 
SOUTH DAKOTA: 

188 South Dakota R. C., any........ oe eek 6.00 
151 South Dakota R. C. sue, 1938. 9914 
12 South Dakota Bonus 6s, 9/1/41.. 5.25% 


TENNESSEE: 
124 Tennessee 4%s, 1939. 
131 Tennessee Hway 4 
132 Tennessee 4\%s, 194 
182 Tennessee 66, 1943. 
132 Tennessee 6s, 1946 
49 Tennessee Hwy. 

126 Tennessee, any 








151 Tennessee 44s, all issues......... ow BW 
124 — ‘~ennannes Counties ........ Ow ° 
SS Alcoa ....... eedbnesseccrreveseaes ow .. 
71 Alcoa, ssa issue » Sa se 
53 Bristol peesece 85 os 
53 Campbell County ecveccceces ow .. 
71 Campbell County, any issue... ow. 
BED. GREED TE bcc ccccccosccececs 7 e° 
181 Chattanooga gen. imp. 5%4s, 6/1/45 .. 5.25-% 
7 a. any — Cheenseseeeses ow ee 
GD GION nindasecddecccccesacceseses o OW ise 
53 Cocke FCounty oe eocodcoecssccoessce oe 
125 Columbia rfg. 4s, Sept., 1939-40. 3.75-% 
125 Franklin County 5s ............+.. os 
124 Hamilton County 4%s, 1960..... -» 4.60-1 
181 Hamilton Co. Bridge ide’? 2/1/60: - -- 4,50-1 
126 Jackson .......... O80 escvececooeces ow 

124 Jackson 4 3, 1945 





71 Johnson City, any issue 
131 Knoxville Rfdg. 5s, 
181L Knoxville Rfdg. = Se 
Zl LaFollette, ~ oe 
77 ~Lenoir Street ty 6s, 6/1/41.. es 80 
71 McMinn County, any issue a we 
53 Maryville 5s & 68 
71 Maryville, any issue 





123 em 4s Bs » 414) 2 

124 Memphis 4 952 .. 64 

126 Memphis, fe issues 4. 

182 Memphis 4348 .........ccccccccces 4. 

563 Morristown ...............- 

124 Nashville, vend issues Cw .. 
BOB TERT  ccccccccccccccvscccscesd 4.10-1 4.05 
58 Scott County . Code eeccocscecoesocces Ow 
5S Sevier County .............00. oce GW ce 
71 Sevier County, any issue........... Ow .. 
71 Sullivan County, any 5 atae al ow 

92 Sullivan County Ss .............. 4.60-1 

Zl Sweetwater, any issue ............ a 
58 Washington County ............+. Cw se 
TEXAS: 

BRO BIATIES CO OOD oc cccccsccecsces Ow ‘ 
129 Amarillo School 5s, to 1959........ 90 


116 Austin (City of), any cpn, any mat OW .. 
122 Austin County Road Dists., any.. OW .. 


189 Bee County Road a=. Se weeeiteesene : 97 
114 Bexar Co. Road bonds ........... 4.30-1 
114 Big Spring 5s, to 1940............. 97 
139 Callahan Co. Roads............... 5.25-2 
129 Cherokee Co. Rd. No. 2 5s, 5s, 

av. ae cercecccccceoccooscces Ow 
139 Cook Cou mty POE e eres 100 

Dallas Funding a Co 


63 
111 Dallas lt, Ry 
63 Dallas School 5s, 
76 Del Rio Stertecee” 
1898 Denison (City of) 5s 








GOVT. & MUNICIPAL BONDS (Cont.) 


Key. Bid. Offer 
TEXAS (Cont.): 
115 Edinburg, new bonds. were es 
129 Ellis Co R/D No. 1-3-5 any 984 
114 Ft. Stockton W/W .......... os OF 
139 Gainesville (City of) 100 
122 Goose Creek — Sch. Dist..... OW 
FF LSS YS eee : 88 
115 Hardeman Co. Ras.’ rr ow 
114 Harris Co. Ship Channel 43s, "1951.4.25 
116 Harris Co.-Houston Navig. Dist. 
any cpn., any mat. ........ Ow 
122 Harris Co. Navig. Dist., Or Ow 
116 Harris Co. = mat., any =. coe OW 
Be Beeeeee OO. GE coccccccccccs --. OW 
138 Haskell County’ Roads..... 5.50-2 
76 Hays County Roads.......... 5.25 
116 Hidalgo Co. Rd. Dist. No. 1..... 27F 
1 Houston Ind. Sch. Dist., any -» OW 
122 Houston (City of), any.......... Ow 
122 Houston County Cons. Road Dist. 
OE eee ceca chinskanee A 
111 Hunt County Road 5s, 1955-59. Ow 
129 Hunt Co. (Full Co.) 58, 1959...... 100 
14 Johnson Co. C. H. & J. 4%8...... OW 
115 Jones County Road Dist. No. 10.. 93 
129 Kaufman County R. D., any... Ow 
129 Lamar Co. Perm. Rd. 5s, any. 9916 
Liberty Co. Spec. Road 5s, 1947... 


122 

115 Longview I. S. D. 58 
115 Lubbock, City and County...... 9 
116 McLennan Co. any cpn, any ‘mat... OW- 
129 Marshall 5s, ane. 5 

114 Mexia 5s, any . 

60 Mexia 5lgs, 1944 
115 Panola Co. C. it & J. Wts. 6s.. 42F 
189 Pecos County Roads.......... f : 


115 Reeves County R. D. No. 1........ 94 

Ct SE MD pcs cvceweadaan sen «+0 0.25% 
114 San Antonio 4%s, av. mat.. »» -4,.65-1 
122 San Marcos Water Works 4%s -.» OW 


ee i  aerrrrrsr 0 
128 Shelby Co. R. D. Nos. ao any.. Ow 
115 Smith County R. D. No ow 
76 Temple (City of)............ 2 
Co. Rd. 5s, any mat. ..5.00- 
2 





116 Tom Green 








114 Travis County bonds, av. mat..... 4.20- 

115 Trinity County — 54s, F..... 49F 

129 Tyler Se, any mat..........ccceee 5.00-1 

129 Van Zandt County Road, any..... OW 

114 Vernon (City of) 4%s, long....... Ow 
ME GED 2.4.00600504646044000 -- 90 

116 Victoria Co., any cpn., any mat.. OW 

115 Waller County R. D. ag, Miles Ow 

139 Waxahachie City Water 5s...... . 98 

116 Wharton Co., any cpn, ony mat... OW 

138 Williamson County iesncts cor’ 

76 Young Co. Road 3s, ¢ ” eaegepe - 92 . 

VIRGINIA: 

50 Virginia Century 3s, 1991.........1014% 102% 

101 Alexandria 448 .......0.ccceccceee Ww oe 

101 Arlington County Water 4%s...... GW «s 
Charlottesville Impvt. 5s, 1955. ‘ 4.00% 

BOR DPGRVINS GUD occ cccsccccccccecce - OW : 
Farmville, all issues ow 

101 Front Royal 5s ow 

101 Martinsville 4%s | Ow 

101 Newport News Wa’ 4% se Ow 

101 Norfolk Water 5s, 1952 - 4.70% 

101 Portsmouth Water ime, serial. -- 4.30% 

50 Roanoke Impvt. 4%s, 1948....... 3.65% 

BER BRIER GEO nccccccsccccccccccccces Ow 

50 Staunton, all issues........... ° Ow 

101 Winchester 4%s............. cooocce OW 

WASHINGTON : 

@ Seattle G. O. 4is............ 4.60-1 4.50-% 

WISCONSIN : 

183 Madison Water Rev. 4s. 3/1/41...3.50-1 3.50 


WATER COMPANY BONDS 


150 Alabama Water Co. 5s........ -. 67% 
159 Alton Water Co. Ist 5s, 1956......100%4 
57 Arkansas Water Co. 5s, 1956... 97% 


57 Birmingham Water Works 5s, 1957 98% 

57 Birmingham Water Works 5\%s,'54.102 

57 California Water Serv. Co. 5s. 1958 96 

57 Chester Water Service 44s, 1958... 93 

57 Commonwealth Water Co. 5s, 1957.100 

57 Commonwealth Water Co. Sis,’ 47 = 
5s... 


150 Community Water Co. 
250 Community Water Co. 6s8......... oot 
57 Davenport Water Co. 5s, 1961. 100 


57 East St. Louis & Int. Water 5s,’42. 88 
57 East St. Louis & Int. Water 6s,'42. 95% 
57 Greenwich Water & Gas 4 5s, 1952 81% 
57 Huntington Water Co. 5s, 1954. 99, 
57 Jamaica Water Supply sue. 1955 -10544 
159 Jamaica Water Supply a 1955. .105%4 
152 Kanawha Valley Water 6s, 1938 10F 
141 Lexington Water Power 5s, 1968. Ow 
140 Middlesex Water 5s, 1950 

57 Monmouth Cons. Water Co. 5s,’56 88 
52 New Rochelle Water 5%s. 1951.... 87 
57 New York Water Serv. Co. 5s, 1951 85% 


159 N. Y. Water Serv. 6s, 1935...... ; 
150 New York Water Co. 5s....... 86 
150 Oregon Wash. Water 5s. 49S, 


7 Pennsylvania State Water Sigs,’ 52. 82% 
52 San Diego Water Supply 5s, 1955.. 97 
57 Scranton Gas & Water 4\%s, 1958. 92 
150 Scranton Gas & Water Co. 4%s. 91% 
57 Scranton Spring Brook Wat. 5s,’67. 73% 
79 Scranton Spring Brook Wat. 5s, ’67 .. 
152 Scranton Spring Brook Wat. 5s, ’61 73 
150 Scranton Spring Brook Wat. 5s,'67. 73% 
67 Union Water Service 5%s, 1951.... 

57 Westmoreland Water 5s, 1952.... B14 
150 West Virginia Water 5s........... 79%, 


PUBLIC UTILITY BONDS 


142 Alliance Power 6s, 1952 ‘ 
60 American States Pub. Serv. 6s, ’38. 10 
79 Arkansas Mo. Pwr. Co. ist 6s, 53. 

1 Austin St. Ry. 5s, 1936....... 9 
52 Binghamton Gas Works 5s, 1938. ‘101 
$1 Blackstone Val. Gas & El 5s, '51..104% 


159 Burlington Gas Lt. 5s, 1955...... 101% 
159 California Ore. Power ist 6s, '52.. 991% 
148 Central Gas & Elec. 5%s, 1946..... 46 
152 Central Gas & Elec. 5%s, _ -+» 45% 
152 Central Gas & Elec. 68, 1946...... 48% 
182 Central States Utilities 6s, 1938.... 814F 9 
188 Cleveland Ry. BB sccsccsccee 104 
66 pee gg ogy | —-. 4s, '81...... 93% 
143 Consol. Elec. pet Sree . 
143 Consol. Elec a6 as 4-68, 1962. . 20% 
152 Delaware Valley Utilities 6s, 1952.. 30 
152 Derby Gas & Elec. 58, 1946 82 
35 East Util 5s, 1935................. 10014 
143 Federated Wiltties 5 1957... 41 
152 Federated Utilities 5 1957 40% 
24 Great Lakes Power és, 1935-43.... OW 
40 Hamilton Gas 614s, 1937....... . 20% 
152 Houston Electric 6s, 11935 idews 43% 
66 Illinois Northern Utilities 5s, 1957 1021, 
152 Interstate Pr. 5s, 1957...... i 49 
152 Interstate Pr. 6s, 1952...... me 32 
60 Jacksonville Gas 6s, 1952...... 16 
60 Jacksonville Gas ist 8s, 1942... 41 
52 Jamestown Telephone 5s, 1954..... 87 

1 Kanawha Valley Trac. 5s, 46 Q 
81 Keokuk Elec. 6s, ie.20960006600 104% 
152 Laclede Gas Light 5s, 1934..... 92 
152 Laclede Gas Light 5s, 1934, c/d.... 90 
152 Laclede Gas Light 5'4s, 1935 70 
152 Laclede Gas Light 5i¢s, 1953 ‘ 62 
152 Laclede Gas Light 5's, 1960. 60 
150 Long Island Lighting 5s, 1955.... 96, 
52 Los Angeles Ry. 5s, 1938. 


56 Luzerne Co. Gas & El. 6s, 1954 106 





Key. 


119 








PUBLIC UTILITY BONDS (Cont.) 


Bid. Offer 
Memphis Street Railway........... 25 26 
Mobile Bay Bridge 2d 7s, 1951.... 31 a 
Nashville Ry. & Lt. 58, 1958...... 84 86 
National Pwr. & Lt. 68, 2026..... 64 65 
New Orleans City & Lake 5s, 1943. 78 R414 


New Orleans City R. R. gen. mtge. 

Ty, Bebe 26acnessewenseanadsawes 75% 
No rtheastern Pub. Serv. 5%s, '61.. 
ral Teleph. ist 6s, ‘47... 60 63 
o Valley Gas 6%s, 1943......... 44 46 
V alley Gas 644s, 1943........ 43 44 
Northwest Pub. Ser, 6s, ’50 16F 17F 
Northwest Pub. Serv. 66,°50 16 17 
Pecos Valley Pr. & Lt. 6i%46, '37... 53 54 
Pecos Valley Pr. & Lt. 7s, 1942... 21 24 
Peoples Lt. & Pow. Co, 5s...... FB 30% 
Providence Gas 4s, 2/1/63......... av 
Public Service of N. H. 4%s, 1957. 00% 103 
Public Utility Cons. 54s, 1948. 37 38 
Public Utilities Cons. 514s, 1948. 38 39 
St. Joseph Gas Co. lst 5s, 1937... 70 75 
St. Jos. Ry., Lt., Ht. & Pr. 5s, '46 .. 77 
Scioto Val. Ry. & Pwr. 6s, 1943... 41 BW 
Seattle Elec. Seattle Everett 5s, '39 58 5914 
Seattl e Elec. Everett 5s, 1939...... 59 60 
« City Gas & Elec. 5s, 1960. 74 BW 

City Gas & Elec. 5igs, 1950. 76 77% 
Sioux C sity Gas & Elec. 6s, 1947.... 81 82 

3 City Gas & Elec. 6s, 1949... 
itheastern Pr. & Lt. 6s, 2025.... 65% . 
outhern Cities Utilities 5s, 1958... 31 31% 
Southern Cities Utilities 5s, 1958... 30 31 


















Standard Pub. Serv. 6s, ‘48, A.... 26 28 
United Electric Rwys. 5s, 1951..... 63 oe 
Utah Gas & Coke 5s, 1936......... 77 BW 
Utah Gas & Coke 8s, 1936...... -. 80 BW 
Utilities Power & Light 5s, 1959... 26 26% 






U s Power & Light 344s, 1947.. 28 28ly 
V 1ington G. & E. 6s, . eee 29 30 
Western Mass. 4s, 1939........... 102 102% 
Wolverine Power 44s, 1959........ 41 43 
Worcester Transportation 66, ‘52... 15 a 
RAILROAD BONDS 
lieghany Corp. 5s, ex coup, w. i.. 22 23 
Arkansas & Memphis Ry. Brdge. rs 
ZOE, Ge, BGR. ccccccssccces -. 8 86 


Aroostook Northern 5s, 1947...... 101 103 
Athens Terminal 5s, 1937......... 23 Tr 
Atl. & St. Andrews Bay Ry. 65,38 60 65 
Aurora, Elgin & Chi Ry 5s, °4 a vd BW 
Balt & Harrisburg Ry ist 5s, °36.10. os 
Baltimore & Ohio sec’d 4448, '39.. 95 96% 
Birmingham Terminal Co. 4s, °57. 83 

Boston & Albany R. 43, 1935... OW... 
Boston Elevated 4s, 1935.......... 101 101% 
Boston Elevated 4148, 1937........ 100% 101 
Boston Terminal 34s, 1947 9 99 
Buffalo & Lockport Ry. 5s, 1938.. 81 - 
Carolina Central 4s, 1949......... 40 $ 








1 

Central Arkan. & East Ry. 5s,'40. 50 
gy om Corp. 748, 1942....... 108 os 
hi. ora & Elgin Ry 6s,°51. x 4 5F 

nicago & Ill. West. Gtd. 68,47... 89 91 
Choctaw & Memphis 5s, 1949...... 51 bed 
Cincinnati, Ind., St. L. & Chi, Ry. 

BB, TESS ccccccccecccecccessvcce 2 
Conn. & Passumpsic 4s, 1943..... 95 
Conn. & Passumpsic agg Sa "43. 9544 97% 
Dallas Ry. & Term. 6s, 1951...... 48 
Delaware & Bound Brook. oy 55.100 101 
Erie & Pittsburgh 3's, + -100% ee 
Florida Central & Penn. 5s, "43... 42 
Florida South. R. R. ist 4s, °45... 93 96 
Florida West Shore 5s, 1934....... 20 24 
Galveston, Houston & Hen. 5igs,’38 75 ee 
Galveston Term. 68, 1938.......... 97% 
Georgia & Fila. R. R. 6s, 1946 ecece 2. 4F 


Georgia & Alabama 5s, 1945 
rape J — Storage 348. 5. 
( tcehf 


16 19 
-101% 102% 
lin Central R. ield 


Di eg pester eee: 81h 8314 
Kanawha & West Va. 5s, 1955.... 89 91% 
Kansas, Okla. & Guif ist 5s, '78.. 88 89l, 
Macon, Dublin & Savannah 58,'47. 554% 58 





Macon, Dublin & Savannah 5s,'47. 56 59 
Macon, Dublin & Savannah ist 5s, 

MD ccsconsessacesndantetiuerrs 56% 581, 
Maine Centra} 5s, IGBS. 0. ccccccee oe 71 
Maime Central R. R. 5s, 1935. ee 8014 
Maine Central 6s, 1935....... oe 69 
Milw. & Nor. R. R. cons. 4s,'39. 80 
Minneapolis & St. L. ext. ” 6s, sees. 31% 33 
Missouri Pacific 54s, sec. serial. 8 oF 
Mobile & Ohio 4%s, 1977, c/d..... 9 11 
New London North. 4s, 1940...... 97 99 


New Orleans Gt. North. 5s, 2032... 11 rH. 
New Orl. Gt. North. 5s, 32 13. 
New York & Long Branch 4s, '41..100 101% 
N. Y. & Long Branch 4s, 1941....100% ee 


N. Y., Phila. & Norfolk stk. tr. 

PRP ae 9414 
Norfolk & Carolina R. R. 2d 58,'46 92 oe 
Northern Maine Seaport 5s, 1935. .101% 
Pennsylvania Co. 34 Sree 101 ba 
Pittsburg Shenango & Lake Erie 

OR; MD Sascadnccakeccseuibess 4 108% 
Port Arthur Canal & Dock 68,'53.. 80 83 
Portiand R. R. Se, 1045........0-. . 70 
Portiand Terminal 5s, 1961........ 99% .. 
Portiand & Rumford Falls 5s, 1951 83 86 
Providence & Worcester 4s, ‘47... 95 97 





Raleigh & Augusta 5s, 1931. 
Raleigh & Gaston 5s, 1947........ aé 
St. Louis Rocky Mtn. & Pac. 5s,'50 $0 56 
Seaboard & Roanoke 5s, 1931...... 40 45 
Shreveport ——— £ Term 5s, "55. 65 ee 
BStephensville, No. & So. Texas v4 

ic SE as 0 sss a ond ceneatneas 40 43 
Tampa & Gulf Coast 5s, 1953..... 6 RI, 


Terre Haute & Peoria 5s, 1942....102% 10314 
Toledo Peoria & Western 6s, "52... 93 95 
Toledo, Peoria & Western 6s, '52.. 93 95 
United N. J. R.R. & Canal 3%s,’51 OW... 
Vicksburg Bridge & Term. 68, 1958 291) 30} 
Vicksburg Bridge & Term. 6s, "58.. 294%F 30 


QUIPMENT TRUST CERTIFICATES 
Amer. Refrig. Trans. 6s, 7/1/35-37 OW 


Baltimore & Ohio 4} 1935-38... .3.50-% 3.00 
Baltimore & Ohio 4 5/1/36.... .. 103} 
Baitimore & Ohio 4 s, fi: ae 104 





Cities Service Tk. i 5s, 1935. ..100 
12/1/35- 37. 101 


Conley Tank Car 5% 
General American Sak Car 4%, 

RMI” sacscadeeana ssaudseed 01 101% 
Great Northern 4%s, 1938-42...... ow ee 
Ill, Cent. 44s, 1935-38............. 3.50-% _ 
Mo. Pac. 53s, 1935-38 eeeseveccecs 4 
M obi le & Ohio 4s, 1935-38......... 

Steel Car 68, G, 5/1/35-38. 100% 10 1% 
Orl., Tex. & Mexico 4%s, 4/1 1/41 .. 6.00-1 
York Cent. 4%s, 1935-38... .3. 50-' 2. 
York Cent. 4148, 1935-45.....3.8! 





Northwest Ref. Lines 68, 6/1/36 500. 
Penna. Coal&Coke Co, 5%s,'35- 37. -101 
Penna ( oal & Coke 514s, '35-38. 
Penna. Tank Line 5s, 1935-37...... 92 
Phila. Rapid Trans. 5s, K, 12/1735 94 96 
Phila. Rapid Transit 5s, 1935-36. 
Quaker City Tank Line 5148, 35 - “37 . :101% 
Seaboard A. L. R/C 5s, 2/1/35.. 67 70 
ouipoere Car 5s, 1935-38. 6. 50-1 6.00 
nion Refrig. Trans. 5s, 1937-41..101% . 
Ww estern Pac. Ry. 54s, 3/1/35-28.. 97 








Continued on Nest Page 
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IND. AND MISC. BONDS (Cent.) 





















INSURANCE STOCKS 





























PUBLIC UTILITY STOCKS (Cont.) 









Key. Bid. Offer. Key. Bid. Offer. Key. Bid. Offer. Key. Bid. Offer. 
1 Admiral Beatty Hotel 6s,......... 29 ee 319 Atlanta Laundries, Inc., gen. lien 9 Aetna Casualty 14 Providence Gas ....---sseererseee 14 14% 
73 Admiral Beatty Hotel 6s, 1944..... 29 Sh, Me edeteckdonkerenee sémnes 1isF... 9 Aetna Fire $1 Providence Gas .....--++esceeeees 14 15 
40 Allied Owners ist 68, 1945, c/d.... 33% 35% | 90 Baraqua Sugar 6s, 1947........... 35 «36 13 Aetna Fire .............-2+2++0++: 152 Public Service of Colo. 6% pf....-. 8% 
7 13 Aetna Life 152 Public Service of Colo. 7% pf....- 76 79 
81 Allied Owners 6s, 1045, filed...... “4 30 Beattie Sugar 7is, 1943........... 12% .14 i ames taal ala a + Public Serv. of Okla 6% pr. lien.. 49 51 
20 Boston Metro. Bldg. 5s, 1942...... - 3% 52 Bear Mountain Hudson Riv. Br. Oe SNE OND onc. ccccacccccccance 182 Public Serv. of Okla. 7% pr. lien.. 57 60 
20 Boston Postal Serv. Sta. 51%, "38... 52 TS, 1953... - eee eee seeeceeene 72 Nationa! Fire $1 Rhode Island Public Serv. 2 pf.. inn 27 
96 Brown Hotel c/d 64%8.............- 53F 1 Borden Mills 6%, 1942............ 92% 13 National Fire sim Rochester Telephone Re BY 01 103 
56 Budd Realty Corp. V. T. C........ 30 33 36 Calhoun-Rumsey Bridge Co. 78,'46. OW .. 65 Northwestern National | Fire. 1 109 87 St. Law. Co. Util., % cum pf 1% os 
52 California U. 8. B. M. 68, 1934... 92 90 Camaguey Sugar 7s, 1942......... 7 8 a oe ~ oy eons 9 10 152 Southern Indiana cas é - Jo - 5o% 5% 
68 Chicago Produce Dist. (Chi.) 58,48 63 66 152 Cape Girardeau Bridge 7s, 1947.... 30F BW] 1 dh ol Std Gat | ise Southwestern Lt. ff power % pf... 30” 31 
28 Chicago P. O. coll. 68, 1937....... 39 43 40 Celotex Co. 6s, 1936 .............. 32 4 111 Republic (Fire) Dal 14 17 21 Springfield Gas Light...........-- 17 18 
28 Chicago P. O. Serv. Bldg. 5%s, "36 39% 44 52 Celotex Co. 6s, 1936 .............. 32F 34F 14 Rhode Island Ins. 5 6 87 Syracuse Lt. Co., Inc., 64% cum.pf.80 84 
68 Chicago Title & Trust Co. 5s, 1942 23 prt 79 Central Ohio Steel Pr. ist 68,’43.. 65 ie 152 Southern Fire Insurance Co... 18 19 124 Tenn. Elec. Power 6% pt.....---- 47% 49 
152 Chrysler Building 6s, 1948......... 6A 90 Cespedes Sugar 7\%s, 1939......... 12 14 21 Springfield Fire & Marine Ins. 7 | 124 Tenn. Elec. Power 7% pf...------ 51% 53 
ce Saas, Sars, Beaty tape, 1000..--- Sw | ke Cleese Artificial leo Gs, 1808.... sr .. RAILROAD STOCKS a Gaus Oo Me... s,s. so 82 
seeeeeeees 138 Cleve. & Buffalo Tran. 5%s,'38¢/d.17 19 Oh" papel aie 
20 City Garage 648.......... 20.0065. 13 - 2 Alabama Great Southern.......... 39 42 | 188 Toledo Edison 5% pf......----.-+- - = 
2@ Colony Court Ay “ eeeaete 11% 1 Consolidated Rendering 5s, 1941.... 95 oe 2 Alabama Great Southers eG 55 60 188 Toledo Edison 6% Dis coascescosees 73 75 
24 Copley 8a. Sa goal eaeppaets 1 Cooper River Bridge Co. 68, 1958.. 21 22 90 Allegheny Corp. pr. Th Biccccs On 21 Toledo Edison 7% Pf-........-+++ 84 +4 
6 Cosmopollian ‘otfice Bldg. & The: - 52 Cuban American Sug. 88, 1936.... 94 98 3 Gatngn Dartngion & ovinay.. 85 100 STR he ee a. = 
a pur te, 1938 esesces agete+searace* 2. it Cuban- American Sugar as. itt... 94 = 988 3 Chicago, Ind. & Louisville......... off 3 us Woot Texas Duimeies $6 4 gees 24 26 
. avison emical 64s, 1937...... ee cago, Ind. & Louisville pf...... ae & — &,. By.—-4—* pebhebes 
&% Drake Towers (Chi) 63,1943. c/d. ii% 25 1 De Bardelaben Coal $e, 1983... 7% 2 Cincinnati, New Ori. & Tex. Pac..190° 220 S Western United Gas & El. 1% pf. aol 60 
68 Eddystone Homes (Chi-} 6s,'38, ¢/4 15, 17 | 182 Deep Rock Oil 7, 1937:........... ae aur 2 Virginian Railway com............ SD LGUs eea..s & 
. Gacescece os onner ee!  precen eee tod, r - 
152 Electric Buliding Di icccsesees 65 BW Dow Ch oh ' 65 Wisconsin Gas & Electric 6% pf... 80 83 
96 Elks Building (Lou.) 648, c/d.... 17F .. 82 Warl Fruit 64s, 2938 022022022 sh ayy enue Oy tee 65 Wisconsin Power & Light 7% me oe 
96 Elks Building (Lou.) 6%s, act..... 21F Elk Horn 3 1931 Lill 2am % (Guarantor in Parentheses) 65 Wisconsin Public Service 644% . 63 
$1 Fox Metropolitan Playhouse 6s, 1 England Walton fe’ a ee 2 Alabama & Vicksburg............. 85 90 65 Wisconsin Telephone Co. 7% pt... 110% 113% 
sdbeeabecteshessneenesonacs 3235 36 Evans Auto Loading és eer 152 Beech Creek R. R. Co............. 36 
81 nes Metropolitan Playhouse 6%, os 33 me emery Inc., 7%, 1937.......... 63 aa mt | mes. & Pestere $1.60 pf. ih 2s INVESTMENT TRUST SECURITIES 
TITTTITITITIT TTT eral Compress & Warehouse ist uthern Rwy...........0. 6 Crum & Forster 8% pf............106 109 
De Fox’ Meiropoi Playhouse O4% etfs 34 33 Ip acento nen mc .. | a2 Cleveland & Pittsburgh 7%... ... 76 (78 19 Old Colony Trust Assoc....... mee ™% 
ye A TY eileen = 4 52 Flour Milis of Amer. 6448, 1946.... 82% 84% jevelan: ittsburgh 7% spec... 78 -. 65 Wis. Inv. Co. $10 par pf.........- 5 
5 # } ke L 81 Fox Film 6s, 1936 vaneteneasthaued 99 2 Cleveland & Pittsburgh 4%........ 43 «46 
Sent AO tue Shectents a2 wD 188 Frick (H. C.) Coke Co. 58, to 1944.4.10% BW | 138 Cleveland & Pitts. 4% ———— oe INDUSTRIAL STOCKS 
0 2 raniteville Mfg. ‘ eeccee yto gan com....... 
1 Hotel Alms (Cin.) 64s, 1938, Serv. ome 24 Graton & Knight t sis goer a JR ge pe, 5 fe = | By A & B.. mn 54 
$09eeeseedees 2005645460500 es 1 ollaad Furnace 6s, PEELE 0 entral leased line 57 merican Bemberg com., .* 
MS Baie i Soi |e heroes | ae EA oe OB | BA Bob as eB 
7 ar ME eaééongeeceee mer nka mutch ctfs.)>..... 
He is, Sbccapscsccecnscess 88 | 152 Hooker Hiectro’ Chem,’ = 138 Little Miami R. R. 8.60% gid..... 2 $4 American Glanzstoff com A & B.. 10% 12% 
35 I 2 D , 1953.... 85 88 & 
is Wentocks fate ae Sone C'S O - 116 Hughes Tool Co. iat 100 2 Mississipp! Central ............... é 3 #4 American Glanzstoff 6% prior pf.. 26 30, 
2 miucky Hotel 6s, w. stk......... ee 8 arehouse 6s, ea E . fh © Bieeein & MMO. ......ccccccccscass merican Hardware .......---+++-+ 
‘3 Salle" Aue. Chi.)6s,’54 i9 1 James River Bridge éxge, 1958 1% 21 124 Nashville & Decatur ae (L.&N.) 39) 18 American Hardware .......--.---. ig 18 
entucky onso: tone ew rieans orth: ecco merican aunary ach com 
68 La Ne Wacker Bldg. (Gide 54 18 19 96 Kentucky C 1. si 12 152 New Orl Gt. N rm Ry. 1 71 Ameri Laundry Mach com(Cin) OW BW 
152 Loew's New Broad Props. 6s, 91% 93 111 Kirby Lumber Co. 6s, 1 . 2 New York, Lack. & Western haeane 91 95 10 American Mfg. Co. com.........-- 8 12 
28 Milwaukee P. O. Serv. Sta 40 44 6 Kirby Lumber Co. ist te, 1938. 160 North Pennsylvania i: Shienans 89 91 71 American Rolling Mill Co. pf...... 60 ee 
= soenangees tases Parcel Foot Gs 1 OW 55 183 McClintie Marshall 2 Northern Breurities.- «=... ocnnaen 55 2 M American Screw CORRS TREE 2 2% 
eeeeeeee “+ rory ores 8, ‘orw orcester me! re see eeeeseceees 
= zs Y. Auhletic Ch Mg 6s, 1946...... 22 24 140 Marinette & ee 2 Pittsburgh, Ft. W. & Chi 150 71 American Thermos Bottle pf...... Ee 42% 
unson ig Gigs, 1939.......... 24 27 126 Memphis Comm. appeal 2 | heme Ft. W. & Chi. pf 168 14 American Wringer ...........++++ 32 35 
$ bs a stati nD ge(tik- 9-8"). 2A B31 4 Merchants Refrigerate = Portland My ey R. R. B = ——- Sg Arey rer Ey 3 
. . a) = s etropolitan Ice 7s moskeag Co. COMMON.......-.++-+-+ 
152 North Station Indust. Bidg. 5s,’62. 72 52 Minnesota & Ontario Pap. 50 Richmond, Fredericksburg & Po- 10 Amoskeag Co. pf........+-+++00+0- 57% 60 
Bg < - 2, a ee i. 140 Morey & LaRue 6%, 1 EUG Mee ccc po cscaece _ ... 16 Appleton Co. com.....-.-.-........ 9” 12 
urgh Post Office Serv Sta- 81 Mount mepe Beidee 8s, 2 St. Louis Bridge Co. ist pf........ 126 130 10 Boston R. R. Holding pf.......... 42 mn 
tion ae oy teste eee teense weee 42 +. 6 Munson 8. 8. 1937. 2 St. Louis Bridge Co. 2d pf........ 63 65 7 Boston Woven Hose & Rub. com... 15 17 
28 Princess Ann 6s, 1925-34... . 23F al 1 Murray Ree Pe 2 Tunnel R. R. of St. Louis......... 126 130 © BE, BED hncccecccesecccssoes a ai 
4 Protessignal Bide (K. Chi) ee Asal 4 at 79 Natl. Cotto menace Prods. . J ee B.S N. J ze R. & Canal. eae 24 4 = pe ren ee pe - steteeees é s 
juinc .- Seashore te pman Valve Be Poo cccccocce 
cite (ete) he Cine.) Mt cee as 96% 81 a Portsmouth Brid 2 West Maryland See Sxnacanadncs 60 70 » po ey eeepeedes sit = 
5 road St. 66, 1939............. +s i olt’s Paten ae FINS... .cccees 
68 sevens 2 (Chi.) LR nee eccces = 16% $1 Ocean City Coas. Hway. r.6\%s,'4 47 22 25 PUBLIC UTILITY STOCKS 160 De Long oe & ae scsscancs 39 44 
a Spe aeas Sos enteiins ™ ” | "3 Bie Scat Semi Beg ts | peemtean con Pere en ed OS ee ee 
—_y 9 filed 40 Appalachian Elec. Pr. oe | fe 2 Se Fer Fae ocece o> 
MBBUES oo eee ceseceessssccsessses . 40 Par. Famous Lasky "47 unfiled 1 40 60 Birmingham Gas 6% p 6 86 Doehier Die Casting no par pf.... 60 os 
2 Baty tides Se SF |e Rate eee a? |B Bkamonuain Ske Rie "| onc eee ae 
eeeereeee wes ‘0s! eter ne = r seeeee 
45 Varick St. on sti se eeeees 38 60 20 Queen Dyeing Co. 5s, 1934 ¢ ~ SF rp. cu 14 Franklin Process ...........+-.++- 2 2 
73 Wilder Realty 64s, 1940........... ow .. 140 Raven Run Coal 6s ‘ 152 Central Pr. & Lt. 7% pf... 16 65 Froedtert Grain & Malt. Conv. ($15 
SURETY GUAR. MORTGAGE BONDS | is2 St Clair Furcace 50 121939". |<. 10% BW | 152 Chicago Dist Elec’ Gen Ge; ? 56 Genet Wise ientingethes..... ye 168 
. e O . cago . Elec. Gen f.... 64 65% | 14 General Fire Extinguisher..-...... 
55 Alder House Apts. 6s, 1936-38 sr 43F | 33 Spence Ghalfant cor 135 Gincinnatl Gas & Bec. oy Df : ion Bw > Sen Poten’d Comet Oo...  $ 
a ante" . . . ncinna as ec. coccs TOM SD Of SES SURE SOTUARS CEMONE V0... --00- 
55 Allied Mtge. Co. 2/5s, 1953........ 56 Syuie (-P.) 5 ff ytd ek 80 €% Godehaux Sugar A” com........ 1 12 
oe a ae 159 Stanley Rowland Clark 6s, 1946. 138 Cleveland Hie. Ilium. 6% pf. "108% 0% | 4% Golden Center Mines ow B 
Ge, I BEE vccnccseccacces 11 ° z ° --coe AQ 110% 5 “3 Goodall Securities ................ 
bi ae 52 Susquehanna Silk Mills 5s 14F | 188 Columbus Ry., Pr. : aie 1 Goodall Securities ............+++- 26% .. 
8S Assoc Associated a Migs. Cus. 2/8e, 1865.. 38 3 66 Swift & Co 5s, 1940 102% iss Columbus By. Prom Lt. San pe ee 18 Gray Telephone Pay Station ::-::: 10% ii 
3 1954. 125 Tennessee Products Corp. Bw 9 Conn. Electric Service............. 40% rst 1 Great Northern Paper .........-.- 220 «23 
- Baltimore "huge oe, 2/68, —_- = 4 36 Troy Laundry Mach. Co. a > SS reer: 38° —«39 2 pa} eae Samer Berrtseresss Fim a. 
5s | * 6 Trumbull Steel 7s, 1935. . co Siriabeatet RaetAee rea orthern Paper Co.......... 
39 City Investment Go. 6ye, 1906+... 30. 138 Trumbull Steel 7s, 1935 os 6% Consumers Pr’ Co, 6% pe 78-774 | 85 Great Northern Paper Co. <2... 23% 24 
is Colsaial “Apts se , -: Or i7¥ | 141 Trumbull Steel 7s, 1935.. 99 138 Dayton Power & Lt. 6% pi. --. 9 = OT 3 Great Southern Lumber .......... Ss & 
S ota Go me iio 140 Union Coal & Coke 5s, 1946 100% .. 152 Derby Gas & Elec. 7% pf......... 5ST 58% | $5 Heywood Wakefield com.......... 3 5% 
+4 } ak Mortgage ce. 2 3936-38 81 152 U. 8. Radiator 5s, ae 51 53 56 East Coast Pub. Serv. com a. v ca «@ 65 Holeproof Hosiery pf .............. on 29 
29 Mayflower Hot fictei Co. 6s. 1948...... 32 34 152 U. 8. Rubber 98% 99% | 28 Eastern Shore Pub. Serv. $6 pf... OW Bw | 35 Insurance Building pf. (Boston)... 3%  § 
ad Bond Co. of N. ¥. Sis, Ne Vertientes usar 194d oO 142 El Paso Natural Gas 1% our of. i’ 30" Se Jefferson Lake Of Go. com....... 5 se 
aso Natural Gas 7% pf....... Deanwcamamccuts } y 
o yt ee a 24 Waltham Watcn 6s, 1943 ™ « 152 Gulf States Util. $5.50 he eisenied 45 48 SS Setteesen Take Oil Pl... -.-0.- 0.» 
55 Security Cor: 1936-46. . 26F 30F 20 Woods Bros. 66, 1937.............. 21F 23F a Fn Fe Util. A Pe cKtéeec anaes’ 53 - ee he J.) Sug. Ref. & Mol. &, 87 
. artfo lectric Light........... 54 0 55d 8S Masonite Pr ........eeeeeeeeenene .. 
4 har ned Blag. sh. “ah. 2 BANK STOCKS 18 Hartford Electric Light........... 54% 55 42 Mengel Stores pf. ............++++. 3545 
55 ” tg. Co. A 2/6s,°54 35 32 21 Holyoke Water Power............. 185 190 $3 National Casket com.............. 42 ee 
+4 Cons. Tob. 3/és, 1965... 28 30 CHICAGO: 111 Houston Lig. & Power 7%. -....... 101 103 SE = =: rteeeeeeeeee se Se 
S Ba Sop Ye Ba BB | Sia Metarainiees Pee | ae tie tees eee te” af |S Bek peeie Cae ee 
4 182 Idaho Power 7% pf.............-- 73 ae Seppe iaaeennebne: 
9 pte > NEW YORK: €7 Illinois Bell ‘Telephone com........ 99 101 + Pepperell > A Pr eeeeees a 
55 Mtzs. Go. 6a, 1939...... ss 6] 168 Bankers Trust..................:. 554%, | 152 Illinois Northern Utilities 6% pf... 65 66 - ee eee = § 
29 Washington Properties, Inc., 7s, '53 2% 24 152 Central Hanover Bank & Trust... 12 _ X samee Tower & ié. & Lt. $6 no par pf. 134 13% i Siena & Tae hives Oak: te coe 4 
152 Guaranty Trust.............0.+++ “ato 152 Indiana & Michigan wi % pt... 79° 82” | 7% Spang Chalfant & Co. com........ 
FEDERAL LAND BANK BONDS 152 Irving ‘Trust Co.........cccccccee. 15 “ts 182 Indianapolis Pow. & Lt. Giz pf. 58% 50% wk Sanley Works cpr 16% 17 
. » b Beccccccccs sosceecee GO Be ED co ccecccccccccécccoseses 27 nsas Gas ec. 7% pf....... 4 16 2. ° 
BL 4s, 414s, 4148, oe 79 Kansas Power & Light $0 oun. pf. 58 61 = en, ee Co gpeoores tags 58 4 
JOINT STOCK LAND BANK BONDS oe 4 — Bi a hia aaa a Metropolitan aiaon $6, $6 cum pf 58 65 Stn Swat Dell Sa’ revard c.. Bw 
‘orn Ex nge Nat. 0 . . 32% 33% | 152 Metropolitan ECison 96 pi......... SUA (WAT se tinited Cicar Stores old com. . 12 
IRIN. 0. cunseadnenecauanncs 7% <7 160 Fidelity-Philadelphia Trust......... siz” 320" | 65 Milw. E. R. 6% pf.,'21, x div. 64 bei 42 United Cigar Stores, old com l4c 18e 
NIE nk 6 ccndnengaesicnneess 7 #8679 160 Penn. Co. for Ing. on Lives, &c.... 29 65 Milwaukee Gas “Light _.  ekges 106 42 United Cigar Stores, old pf - 5% 6% 
92 Burlington 5s 7 86««BL 160 Philadelphia National Bank. te rf $ Mohawk Hudson ist 50 14 U. 8. Bobbin & Shuttle 28 632 
RE Mhiccceccscsacciccccencccss OP Un 160 Provident Trust Co................398 406 87 Mohawk Hudson P Corp. $7 cum pf 46 = 50 1 U. 8. Envelope p: 106% -- 
-  —y \pReeegesesteseaegnes . 86 88 87 Mohawk Hudson P. Corp. $7 2d pf 27 21 4 8. Pavelope, pt -106 aa 
92 Denver JB eeeseeeeeseseeeseees 73 Hi PITTSBURGH: , 2 Nassau & pee Leese 1% Dt.. 38% 41 < Wstesiee ten com + w ad 
OD BEOERES oc ccccccccccccccccscece Colonial Trust Co..............0e+. raska Power 7% pf.......-.++- ‘ 
92 First Carolina 5s..........-....+:- 71 79 i Fidel fot ‘aerate aaa tm nape 4 +4 152 New England Power Assoc. 6% pf. 43 44 14 Washburn Wire oees coe 
92 New York 56 ........ecceeeeeeeeee 76 196 First National Bank............... 170 180 87 New York Pw. & Lt. 7% cum. ae pe 73 1 West Point Mfg................... 10% 
92 North Carolina 5s ............+++- 7110773 186 Peoples-Pittsburgh Trust Co....... 23% 26 87 New York Pw. & Lt. $6 cum. 62 $ Western Dairy Products “A” pf.. 11% i2y 
92 Pac. Coast of San Fran. 5s........ 90 92 186 Union Trust Co.............-s0s0+: 5, 6,200 67 North American Lt. & Pow. oe of. 3% 7 77 Whitaker Paper (Cinn.) com...... > 
92 San —- BB. cccccccccccccccccce 86 159 Northern Indiana Pub. Ser. 6% pf. 27% 
il San A DT Micskcceceseduascenss 860s «88 ST. LOUIS: 8 N. New York Util rine a cum at A BREWING AND DISTILLING STOCKS 
92 irginia-Caroling BB. eee eee eenee 75 17 76 First National .................-+. 20% 21 orthwestern e %o P $3 Allied Brewing & Distilling....... 1 
92 Virginian 58 .......-+0e-eeeeeeeees 80 8982 16 Mercantile Commerce Bk. & Tr.. * Bed ar 188 Ohio Edison $6 pf..........---.++- 66 $3 John F. Betz Brewing ....°....... 3 3% 
76 Mississippi Valley Trust........... 99 101 188 Ohio Edison $7 pf.............+... %3 75 38 Brewers & Distillers, Ltd... 1 
INDUSTRIAL AND MISC. BONDS 76 St. Louls Union Rinneqentecss’- Ga Oe 188 Ohio Power 6% Pf..--.........-.+: 88 89% | 33 Croft Brewing ....../............. 2 2% 
6 Adams Express 4s, 1947........... 78% 80 | SPRINGFIELD, MASS.: 2 Se Se Sa oe oe: — 83 Deer Park Brewing... 2.00.01... % § 
56 American Lime & Stone 7s, 1942... 80... 21 Third National Bank..........-..- 155 71 Ohio Public Service Co. 7% pf....- 70 75 i 2g FP Reeenenens * 
$6 American Machine & Metals 4s,'43 OW 138 1% pf... ae See es RW, eee 
66 Armour 5%s, 1943 .............- oF JOINT STOCK LAND BANK STOCKS. 152 Oklahoma Gas & Elec. 7% pf...... 80 82 53 Wm. Simons Drewine Old «6+... ‘ % 
52 Associated Simmons Hdwe. 33_23. 27F 113 Dallas Joint Stock Land Bank.... .. 40 $1_Pawtucket Gas $5 pf............. 92 $8 Wiedemann Brewing ............. 2% 2% 








Outstanding Features in the Commodities 


Continued from Page 231. 


the standard for quality of hides de- 
liverable on contract is not subject to 
variation, even though the general qual- 
ity should deteriorate as a result of the 
drought situation or from other causes. 


THE NON-FERROUS METALS 
PRESIDENTIAL order nationalizing 
A silver was issued Thursday, where- 
upon trading in silver futures was 
suspended, contracts to be settled at 49.96 
cents an ounce. While the move indicates 


further drift inflationward, it }s in itself 
of no particular significance, being forced 
by the rise in silver prices under govern- 
ment buying. The issue of greenbacks 
against the full value (at $1.29 an ounce) 
of the silver acquired prior to June 14 
will only increase money in circulation 
by some $80,000,000; the additional paper 
currency will presumably force the return 
of other paper currency to the Federal 
Reserve. The New York bar price ad- 
vanced 2% cents an ounce during the 
week, to 49%. 


Tin advanced to 52.8% from 51.7% on 


the silver announcement, the rise in ster- 
ling, and the announcement of a 10 per 
cent output reduction by the Interna- 
tional Tin Committee, effective Oct. 1. 


Copper prices were unchanged at 9 


cents (7.25-7.35 for European, against 
7.30-7.35 last week), as were lead at 
3.71%4-3.8 cents, and zinc at 4.3. 


WOOL 


OOL TOP futures were unchanged 
to 12 points higher for the week, 


declining every day except Fri- 


day and Saturday when they advanced 


m 


aterially. The spot exchange price de- 


clined from 84.0 to 82.5 Thursday, then 
recovered to 86.0 Monday, only to drop 
back again to 84.0 on Tuesday. Con- 
tinental prices were firmer. 

Wool piece goods business registered 
little improvement this past week, ac- 
cording to the New York Wool Top Ex- 
change Service. 


COTTONSEED OIL 


OTTONSEED OIL futures rose with 
+ higher cotton and lard, with net 

gains of 38-39 points for the week. 
The close was slightly below the week’s 
highs. WINTHROP W. CASE. 
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Bond Transactions—New York Stock Exchange 


For Week Ended Saturday, Aug. 11 


For Annual Range to July 28, See The Annalist of Ang. 3, 1934 





Sales Net 
in 1000s. High. Low. Last.Chge. 


UNITED ee | fae BONDS 


SURY 
205 Liberty 3%s, iw “7. 104.2 103.16 103.16 — .14 
97 Do ist cony 4\s, 
Pr 103.4 102.30 102.30 — .2 
Do 1st cv 4%s,rg.102.28 102.28 102.28 — .10 
226 Do 4th 414s,'33-38.103.19 103.00 103.10 — .10 
158 Do 4th 414s, 1933- 
38, 2d called...101.9 100.28 100.30 — .12 
1 Do 4th 4%4s, reg.103.11 103.11 103.11 — .4 
3 Do 4th 4%s, reg, 
2d called ...... 101.6 100.29 100.29 — .9 
1,149 Treas’y 414s,’47-52.113.6 110.16 110.16 —2.25 
1.218% Do 4s, 1 4-54... .108.17 106.16 106.16 —2.4 


+320 Do 3%s, 1946-56..107.4 105.13 105.14 —1.22 
4,725 Do 3%s, 1943-47 ..104.16 102.24 103.00 —1.23 
1,249 Do 3%s, 1940-43..105.00 104. C4 104.12 — .15 

997 Do 3%s, 1941-43..105.00 103.16 103.20 —1.4 
8,8844% Do 3\%s, 1944-46..103.5 100. 2 101.10 —1.31 

623 Do 34s, 1941 -104.25 103.00 103.8 —1.16 
6,588 Do 414-3%s,'43-45.103.13 101.12 101.24 —1.24 
3,960 Do 3%s, 946-49. .102.21 100.8 100.8 —2.14 
3,366 Do 3s, 1951-55. ..101.20 99.24 100.00 —1.19 


2,842 Do 3s, 1946-48-..101.17 99.27 99.27 —1.24 


FEDERAL FARM MORTGAGE BONDS 
677%, FedFmMtg 3%s,’64.101.19 99.16 99.16—2.11 
2,3561/1, Do 3s, 1949....100.7 98.28 98.28 —1.9 


HOME opuane LOAN BONDS 
220), Segeeen & 8,'51.100.7 98.24 99.00 —1.9 
6,7089/ 1 Do 3s, 1992, ee 98.24 98.26 —1.9 
Total sales, $57,447,700. 





FOREIGN BONDS. 
" ABITIBI P&P 5s, '53§t 33% 29 32 +2 
Adriatic Elec Ts, *52,815d 7 i. 


OK 


L1+11 
as 


~T1 


ROG Be RE ae 


Bs tt tet 
ee 





+++ eteettetese | + 


SagEe 


i 


8 BATAVIA P 4%s, '42..106 106 106 + # 
6 Bavaria 64s, 1945..... +33 32 32 + 
29 Belgium 6s, 1955....... 100 100 100 : 
98 Do 6%s, 1949......... 100% 100 100 — % 
TS Be Mi MMB... .ccccce 10714 107% 107% .. 
i i eeppre 10444 103° 103° — 
69 iin 6s, 1950....... + 33% 31 33 +1 
_ PRE 34 32% 32% + 
15 Berlin Elec Ae 1951..+ 39 381% 3812 — 
Eeeaan cee 33% 3' + 14 
52 Do 6 : 197059 ‘RE + 35%.33 3514 + 37 
16 Berlin El Rys 6%, °56 3514 — 1 
Bogota 8s, 1945........ * 18 18 1814 + 
tS ° 5 5%— % 
16 BB, Ba scscsvccs ‘mm F ¢ : 
ial 170% 170% 170% + 1% 


Bo x 6s, 1934 
1 Brazil 6148, 1926-57....+ 2 24 
49 Do 6%s, 1927-57..... 


64 Do 8s, 1941 28) 
45 Brazil Cent Ry 7s,'52.+ 26 24 
6 Bremen St 7s, 1935....¢ 3 36 
2 Brisbane 5s, 1957...... b 


8 
4 Budapest , 2088.....° see 


bY 
Rees 
Eee 


Be3 





1 oOo 6 "55 (Ci 74 % +1 
15 Bulgaria . “68, 
coup Off.......... t 165% 16% 165% — 3% 
2 CALDAS 7s, 1946....* 13 13 13% + 
62 Canada i 1936 104% 1 104%, + 
121 1 2: : 2% — 
63 4 
a 27 — 


an) 


+ | 


= + UCP OTST. 
2G ge “ak ok aaa 





39 Colombia - 
upon + 
20 Col Mtge Bk 6\%s + 
+4 
11 — ¥ 
4 _F o Tr 1 5s, 1954 kote are 88 4 
C agen Te’ — 
H Cardoba 7s, 1942 (Pv). 56 56 56 — & 
31 Do 7s, 1957 (city) . * 38 37 38 6+i1 
1 Do 7s, 1937 (City) 11¢ 40 40 40+ & 
2 Cos Rica 40 sé 
7 - | 
5 + 2 
e +1 
7 + 
25 + 
17 —4 
6 9 96 —1 
46 DE. gg ol 1962. 79% 78% 78% — 1% 
40 Do 58, 1955 ........ 91 90% 90% —1 
54 Do 68, 1942 ......... _ 
1 Deut Bk 6s, '35, ct stpt 50% 5 50% — 1 
13 nie ist sigs. 1942. 674% 671% 67% + 
2 Do ist 5%s, 1940..... 60 60 +2 
2 2d 5\%s, 1940 60% 60% + 1 
9 Dresden 7s, 1945...... 48 474% 48 +2 
79 Duke Price , 1966. 94% 93 93 — 2 
7 Dut E I 5%s, Mar, ‘53.163 159 163 +4 
1 Do 5s, ov, 1953...159 159 159 — 4 
9 Do 68, 1962 ........-- 162% 160 ae + 1% 
5 EL P, GER 6%s, 1950 60. 37 
39 Do 6%s, 1953 ...... * Sol + % 
2 El Salvador 8s, 1948.. 
2 Do 8s, 1948, ct ..... ' is is 31% - "yy 








Sales Net 
in 1000s. High. Low. Last.Chge. 
5 Estonia 7s, 1967 ...... 73% 173% 173% 


33 FINLAND 1 a 1958. . o4% sa% 9 — % 


15 Pe MM siececees 
33 SO GR, BD cccccecs 


fort 6%s, 1953..+ 28 
French Govt 75s, 1949. .1 1804 
Be FIG, BOGE 20 cc cee 188 
GELSENK’N 6s, 1934.t 58 gs 
40 











. 2: 98% 96 
Ts, 1942107, 107 107 


3 
14 
19 
2 
55 
2 
5 
10 
24 Ger C Ag A 6s,'60,July? 42 40% — oI 
54 Do 6s, 1960, Oct....+ 42 40 
33 Ger C Ag A 6s, '38...+ 434% 41% 41%— % 
9 EO Ti BOGE cccesess 49 4 49 
29 Ger Ag ‘ t 37 35 rtrd +1 
11 Ger Gen El 6s, '48 + 43% 43 434% — 2 
1 BO TE, BOND .nncccccs + 48 48 —5 
225 Gov .? : SB +1 
72 German Rep 7s, '49.... 4 46% 48 + 1% 
1 S&I 7s,'45 -t 47 47 47 -—1 
3 Graz 8s, 1954 ........ ° 3 — % 
40 Gt Brit & I 5%s,’37....119 11 119 + ig 
161 Do 48, 1900 .........- : 117% 11 hs +1 
27 Gt C El P Jap 7s,'44.. 844% 83% 834+ % 
1 4s, 1950 ....... 6%, 16% Gha+ % 
2 Greek 68, 1968 ........ t 23 22% — %*% 
18 HAITI 6s, os saan’ *s 4 28% pd im 
4 Hamburg , 
3 WHelsingfors 6%4s,'60 .... Fit Sout 93% — 1% 
9 Harp 6s,'49,ww + 56 5: — 4% 
8 Hung Con M 74s,°45..+ 37 3 - & 
5 Do 7%, 1946 ........ 3 3 — 2% 
16 Huug L M 7%s,A,'61..* 47 47 4 + 1% 
2 74s, B, 1961..... 47 47 47 + & 
35 Hun Ts, + 38% 38 38% + % 
5 ILSEDER STL 6s,'48..t 36 36 36 + % 
4 St 5s, 1960...1124% 112 112% + 2% 
3 Ital Crd PW 75,A,'37..98 9 95 — 2% 
30 Ital P U Crd 7s,’52.. 85 84 84 oe 
95 Italy 7s, 1951 ........ 95% 94% 8%4+ &% 
51 JAPAN Mer? 1965 .... 17% 78%+1 
136 Do 6 Fee o3e 92% 93 + &% 
23 +Jugo Bk 7s,’57.... 32 32 32 + % 
2 Do 7s,’57, unmt cpont 20 20 20 + 4% 
35 KARSTADT 6s,'43, ct.* 24 22% 22%— 1% 
53 Kreug & T 5s,'59,ct At§ 14% 13% Frti} + & 
3 LEIPZIG 7s, 1947 ....+ 45% 45% 45% .. 
1 Lombard El 7s, 1952. 80 80 86 80 lb 
14 Lenherd Hae 1, 8. 83% — 3% 
12 MEDELLIN 6%3s,'54 ..* 9 9 — &% 
1 Merid Elec 7s,A,’57 95% 95% + 1% 
4 Met Water 5} S, "50. 89 689 — & 
4 6% 64+ % 
22 8 + & 
2 ee 
5%. 
” 5+ % 
~ T4e+ 1% 
4 48 — 2% 
62 84 o* 
: isy + % 
18 Minas : 
2 Montecatini 7s, 1937. 94 94 94 ° 
2 Montevideo 7s, 1952.. 4 = 2 
19 N S WALES 5s, 1957.. 93% 92 92 — 1 
14 Do 19GB... so cceeee 92 Sat + 
59 Nord Rys 6%s, 1 .169 Th 168% — 
16 Nor Ger Lioyd 6s, metres 57 55 57 oe 
4 Do 6s, 1947, new.... 47 7 47 +1 
39 orway 5s, 1963......-- ont so ss — 2 
64 Do 5%s, 1965........- 9 894% + 
28 Do 68, 1943.......... 1 00% 1004 — % 
32 Gs, 1944.........- 100% 100 1 ee 
43 Do 6s, 1952.........- 99% — 
21 Norw Hy El 5%s, 1957. 81 80% 804% — 1 
10 Norw Mun 5s, 90% + 
12 emberg 6s, 1952...+ 28 27 28 ° 
40 ORIENTAL DEV 5%s, 
gta: 10% 69% 70% + % 
80 Do 6s, 1953.......... 14% 74 T4%e+ % 
1 Qsle 66, 1955..........- 87 87 87 1 
10 Oslo Gas & El 5s, 1963. 814% 79% 81% — 1% 
6 —— 5s, 1963.. f 35% 35% 354+ % 
3 Do 58, 1963, stp..... + 37 7 + 
13 Do 5%s, 1953 -103% 103% leit 
32 Paris-Orl Ry Bus, "1968. ,161 160 161% + 7 
_ a a, 1947..° 14 14 14° «+ 
84 Peru 6s, 1960......... 7-1 
11 Do 68, 1961......... > 7 —1 
10 Do 7s, 1959......... *2 11% — 
1 TB, WEB. .ccccee 101% 10144 101% + 1 
28 OP = Seen 72 70% — 
94 Do 78, 29647....c.2c0- 116 1144%116 + 2 
26 De Gs, 3600.......... 84 + 
38 Prague (Gtr) bs ot *52.. 98 8% 94+ Y 
29 «Prussia 646, 1951..... + 34% 32% 344 + 2% 
56 Do 6s, 1952......... +35 32% 34% + 2% 
9 ———_ 6s, °47. 228 = 102 + % 
14 W. Meee csccceces 05% 1 104% — 
9 RHINE RUHR 6s, '53.+ 32 mi 32 +1 
18 RBhinelbe Union 7s, "46+ 38 3 38 we 
22 Rhine W P 6s, '52.¢ 45 44 444% —1 
% De @ mes......... +45 43% 4444+ % 
3 Do 7s, 1950......... +44 44 —3 
23 Bir svcccees + 45 44 444% — 
1 Rio Gr do Sul 8s, 1946+ 22% 22 228 + 
4 > ». 1946, Apr coup 
obunsesesceseses +t 21 20% 21 + ily 
29 De ts: BOGS. co ccccses + 21% 20 21% + 
99 Do 6s, 1968......... * 21% 20 21% + & 
5 TO Ti, Bs ccsccces °F 21 + 3 
6 de Jan 8s, 1946...+ 22 214% 21% — 
544 =D fs. Be iascaik< * 21% 20% 21%+ %& 
53 M68, 1952........ 8 84 85 1 
. Rotterdam 6s, = Seen’ = 135 = +1 
Dutch 4s 5 + 
3 eke’ Chem 6s, 1948. a 45 * % 
18 Rumania 7s, 1959..... 32% + 1% 
5 py tye bo sess. 78% =. 78% 
10 a Paulo =™ “+f 2% 3 ‘2. — F 
11 =Do 6%s, 1957 ....... 22% 23 + 
6 De 6 » OST, ee r= 22 22% . 
3 St 6s, 1968. 19 204+ % 
3 ie errr °3 207 P 
1 8s, '50, July coup 
eanRatatoen 20% + 1% 
48 San. Paulo St 7s, 1940.. 88% 87% - 
Do 8s, Pie sdacsas + 35 35 +1 
12 Do t 25 = 3 +1 
2 ‘ Bt 35% + 3 
10 + 45 42 45 +1 
5 49% — 
8 Serbs, Oro & 8 7 @3 23% 22% 22% —°* 
» ©ro ‘s, " sais 
18 Do 7s, 1962, un % 
2 2 1982 sepesooue ° 1% 16 # 
SB csccccce 2 % 
25 Do 8s, 1962, unmat 
CE GR cvccccccces 18% 17% 18%+ % 














Sales Net 
in 1000s. High. Low. Last.Chge 
11 Shinyet El P 64s, '52.. 78% 77% 78% + 1% 
19 Siemens & Hal 6 bv ae 49 49 49 + § 
3 Silesian Bk 6s, 7..¢ 35 34% 34% 95g 
1 Silesia Elec 614s, '46...+ 32 = 32. + 1% 
16 Silesia Prov 7s, 1958... 6414 64 
4 ] GB, 2006... 220s. Bet 110% 170% 
6 Styria 7s, 1946....... 2 
4 Sweden 5i%s, '54 (s15d). 102% 102% 102% 
20 Sydney 5igs, 1955...... sof% 8 % 
35 TAIWAN EL 5s, '71. 70% 69 69 — %& 
5 Toho El Pow 7s, '55... 9 945, 95 2 
32 Tokio 5%s, 1961..... 1 Ti 7 72% % 
103 Tokio Ei Lt 6s, 71% 74 2 
8 Tolima 7s, 1947 11 ll + &% 
5 Tro Se "67.... 82 82 82 5 
2 Tyrol Hydro 7s, °52.¢ 61 58% 58% 5 
12 UJIGAWA E P 7s, '45. 83% 83% 83%+ % 
20 Un Stl Wk ae ..1 sah 34 344+ &% 
14 Do 6i%s, _ Pee + 3446 34% 344+ &| 
a a C, 51, sl4d.t 34 34 4 . 
5 Un St 7s, °51.116 114%116 + 1% 
3 Unterelbe P&L 6s, '53. 40 40% — 1% 
23 Uruguay 6s, 1960..... + 30% 29% 30%+ % 
3 Do 68, 1964......... +t 30% 30 30% 
9 5 Se | eee + 36 35% 36 + &% 
1 VENET MG B 7s, "52. 9% 8694 94 
3 Vienna 6s, 1952....... *89 89 89 
1 Do 6s, 1952, unmat 
COUP OM ccccccccee ° 71 71 711 + & 
25 WARSAW ~*~, rong ecece 64 62 62 1% 
11 Westphal Ei P "53.T sei 35 36Y, - 6% 
2 Wuert’mb’g El ts. "56.+ 36 36% 364% + 14% 
28 YOKOHAMA 6s, 61... 76% 75 75 — %& 
Total sales .............. +++» «$6,646,700 
DOMESTIC BONDS. 
42 ABR & STR 5s, '43. 102 102 — % 
15 yy bg 4s, 1948.. 9 79 79%+1 
20 Alb & Sus gtd 3%s, 46 991, 9By% 984%,4+ 4% 
ad Ath Per W F be, 1 8.. 69% 694% y— Y% 
35 Jj 3 Peer 5 58 - a 
73 FS eer, 28 26 26% — 1% 
6 Do , 1950, ctfs....t 28 28 —2 
2 Alleg Val 4s, 42, reg. -102% 102% 102% .. 
27 "Ss 8. Peres 04 10 + &% 
7 Allis Chalm 5s, -- 99% 97 orm —1 
8 Am Beet 8 cv *, #1935. 100 ++ 4 89% _ 
9 OO Sh, SED c2n 0000000 . —2 
18 Am Chain 6s, 1938..... 88% B8% 
17 Am Cyanamid 5s, '42.. “101 101 101 — iS 
65 Am & For P 5s, 49%, 47 48 — 1% 
26 Am Ice cv 5s, 1953..... — 3% 
53 Am I G Ch 5s, °49 95 9 —1 
9 Am Int 5%s, 1949 ..... 814 81 81 — %&% 
1 Am Mach & F 6s, 1939..105 5 + 
269 Am Roll Mill 5s, 1 104 01% 1 — % 
73 Am Smelt & Ref 5s, '47.1 101% 103% + 2 
2 Am Sug Ref 6s, 19. 10: 105% 105 is 
9 Am T & T gold 4s, '36. .103% 103% 103 1 
37 =Do 4%s, 1939 ........ 108% 107%, 107% — % 
108 Do col tr 5s, 1946 10944 108% 1085, 
263 Do b ED cccccece 112 110% 110% — 1% 
416 Do deb 5s, 1960 ..... 110% 108 108 — 2 
Do deb 5s, 1965 ...... 110% 107% 107% — 24 
A at 5s, 1 102% 1 1% 
Do Ge, 1975 ........ 80 738 7 —2 
A r Pap 6s, 1947.§+ 22% 21% 224— % 
Anglo-Ch Nitr 7s, '45.* 8 ay 
1st 4s, '95§+ 59 57 58 +1 
Armour & Co 4s, '39. 
of 43 1 
Armstrong Cork 5s, '40.101% 100% 100% — 1 


1 
A,T&S8S Fe’ gen 4s, '95.104 5 
Do gen 4s, 1995, reg..102 102 102 
Do 4%s, ME isecanes 105% 103 103 - 
4s, '95 (815d) 97% 97% 97% 
Do adj 4s, 1995, s' 964% 94 94 
Do 4s of 1909, 1955.. 96% 96% 96% 
Do 4s of 1905, 1955.. 96 94% 94% 
Do R Mt div 4s, 1965.102 — 
Do T C 8 L 4s, '58..105 103% 103 
Cal Ariz 4148, '62.107 103% 103% 
Ati a: = S L Noe” , ae 174 bo bes — 
"46... 


° 





a8 ePRaBBE. ateBSalus. . SRSoENIES 
¥ 


Atl Kn 105% + 
Atl Cst. 7 aot 4s, "52 a8” Io 
Do un 4 1964..... 83% 83% — 
Do L & N col 4s, ’52 76% 4% 7 — 
Atl & Dan ist 4s, 1948. 44 41 
Ati, G & WI 5s, 1959. 55% a art 
Atl Ref deb 5s, 1937...108 107 
Austin & Northw 5s, '41 87 7 
sy & OM ist 4s,'48.100 97% 97% 
Oo Ist 4s, 1948, .. oe % 
254 Do 4 


aS 
So 
oy 
oo 
sage 
gfe 
> 
~ 
3 
a 


35 Do 5s, F, 1! 





17 1D BB, 2068. .00.00008 

58 Bell T of Pa 5s, B, 

14 5s, C, 1960 

7 L 6s, see 

92 Beth 8S ref deb 5s 111 111% 
65 Do pur mon oe 1936. 103% 102% 102% 
20 Bos &N Y A L 4s, '55 59 
57 71% 
6 73 
18 75 
5 9% + 





4 f 
12 Bkiyn Edis 5s, A, 1949.109 108 108 
52 109 





1950 9TY 9f 
4 Bkilyn Un Ges be, 1945.114 114 LS 


105 
Un Gas 5s,B,’57. Pa 3, 108% 108% 
Be a&pP Be 448, 1957 Rett 67 - 





58, 1969, July..... 11614 114: 
58, 1969, Oct..... 117.115 1188 
By Mes dsscsaae 116% 116% 116% + 


8 
20 
14 aun? = 104 4 
63 1067 ioe 
5 Burr, 

28 28 28 
8 Bush Ter cons 5s,'55. Hy 19 19 19 
2 By-Prod Coke 5%48,'45.. 76 76 76 
5 CAL G&E ref 5s,’37...108% 108% 108% + 
55 Oal Pack 5s, 1940...... 102% 102% — 
8 Cal Pet . Pee 102% 102% 102% 
5 SS Ree , 102: = 10245 
6 S 7s,'42, ctfs. 8 + 
91 Can Sou 5s, A, 1962. 108% ih + 
oe Nat Rys as, “Bis diz 111 112% + 
25 oO 4148, 1954......... 105 105% ne + 
69 De SB, 1906... vveccsldD + 
1 Do 4%, 1956, reg... 11 110% iloy% 
58 Do 4%, 1957......... 111% 110 110% + 
61 Do Se 108% 108 108% + 
R4 Do isan vesed 115% 113 a 
35 Do 
41 Do 
17 Do 


wo: 0 
Raa 


=" 


RRA 


wo — 
ee 


SRE ake 


FheBee 








Sales Net 
in 1000s High. Low. Last.Chge 
52 Can North deb 7s, 1940.1087 108% 108% — \% 
31 Do deb 6s, 1946..... 121 1 58 
S Da de, Ok.o. 56s: 103 102 1023 + ¥& 
169 Can Pace deb 4s, perp.. 81% 77 77 3% 
48 Do 4148, 1946......... 97 1% 
70 Do 44s, 1960......... 94 92 92 2: 
129 Do 5s, 1944, ctfs..... 110 1 1 - 
164 Do 5s, 1954........... 1% 9st, 98 2, 


55 Do 6s, A, 1952 coccces 
4 Cent Dist Tel 5s, 1943. .1 10 107 % 
6 Cent of Ga con 5s,’45.§ 18 18 
5 Do ref Sigs, a. -*§ 10 9% 10 
39 Do 5s, C, 1959..... *§ 10 y 9 1 
1 Do Mich div 58,'46.°§ 25 25 25 —2 
10 Cent Hud G&E 5s, 1957.108 107% 107% — 
21 Cent Ill E&G 5s, 1951.. 63 61 61% — 1 
9% 7 1 
2 


1 Care Cen cons 48,'49.°§ 41% 41% 41 3 
20 Caro, Cl&O 5s, 1938. .107i% 10614 106 rd 
107% 1 1 
18 


8 Cent N Eng 4s, 1961. 








85 Cent Pac ist ref 4 9 

64 Do 5s, 1960...... . 13% - st 
: reer Fae B Ga 5s, i937 69 oy — 

1 sert’ eb 544s, 1948... B - 58 614+ 7 
i Charl & Sav fe, 1936. ..106” 196” 196" *,.* 


266 Chesapk Cp 5s, 1947. “Tou 100% 1 1 
52 Ches & @ con 5s, 1939.111% 110% 11044 — 73 
63 Ches & O gen 44s, "92..1111% 109 4g 
36 Do 4s, A, 1993......104% 102 
165 Do 4%s, B, 1995 104% 99 - 
5 Do Crg Val 5s, 1940. .105 105% 105% 
4 Do Big Sdy 4s, 1944..103 103 103 + 
4 Do R & A ist 4s, "89. 1024 102 102 — 
11 cnn & Al ref 3s, "49. 56 55 55 - 
119 Chi, B & Q@ gen 4s, '58.104% 102% 102 
Sit 102i 102s — 





63 Do ref 5s, 1971....... 1 - 

107 = Do 4%, 1977......... 10 97 97 — 5% 

66 Do Ill div 3%s, *49.::101% 100% 100% — % 

88 Do Ill div 4s, 1949... .105% 1 103% — 2% 

23 Chi & E Il 5s, 1951..°§ 10 9% of-— ¥ 
Do cons 6s, 1934 


1 «++. -§ 82% ie 
5 Chi & Erie ist 5s, '82..109 109 109 —1 
14 ChiG L & C 5s, voce 
334 Chi, Gt West 4s, coos 
6 Chi, In & L ref mde 25 E¥i] 23 — 5 
“§ 
9 





1 Do ref 4s, 1947. 20%— 4 
5 Do gen 6s, 1966.. 9 er. 

519 Chi, M, St P&P 5s, be de 27 28 3% 

687 20 adj 5s, 2000...... 9 ™ 8&8 —1 
23 Chi, M & St P 4s, '89 
20 Do gen 4%s, C, 1989.. 57% 57% — 2% 
32 Re ‘oe _j989 Scesce 60% 58 = — 2% 
5 4 ecceccese - 

8 chi & N we A os. "87 51 4 4 2 
13 Do gen 4s, 1987...... 53” 57" 57° — %&% 
5 Do gen 4s, 1987, stpd. 56 56 56 —8 
79 Do 4%s, 2037..'...... 3644 33% 34% — 2% 
19 Do 4468, C, 2037...... 36 34 34 3 
3 Do 44s, 1987......... 6 64 64 —6 
28 Do gen 5s, 1987...... 68 65% % 

14 Do ref 5s, 2037....... 45) 43: “4 (- 

563 Do 4%s, 1949......... 28 26 27 14 
7 Do Nor W 6%s, 1936.. 784% 77 77 — 4 
2 Do Des P V 4%s, 1947 81 81 81 —6 
16 Chi Rys ist 5s, '27...%§ 57% 57 ot t 
9 Chi, RB I&P gen 4s, "BRET 56 hy 544— 1% 
62 Do ref 4s, 1934....§tt 20 18% 20 +1 
12 Do ref 4s, 1934, ctistt 18 17% 18 — % 
6 Do 4%, ‘52, ex int§it 20% 19° 19 — 1% 
64 Do sips, 1960......; 438 % %- 

&§ C St L & N O Memphis 

an WO ac oscecese 84% 83 83 1% 
2 Chi, TH&S ist void '6O. 57 55 55 —4 
3 Do ine Ss, 1960. 44 44 46-2 

62 Chi Un Sta Bis A, "63. 106% = 106 1% 
17 Do 56, B, 1963....... 108 —1 
15 Do 5s +1 ed eosencees 108 107 107 —1 
33 Do 6%s, C, 1963...... 113% 112% 113 * 

191 Chi & WI con 4s, '52.. 92 9 89 i” 

62 Do 5%s, 1962.........102% 1 100% 1 

30 Childs Co 5s, 1943. 47 44 46 2 

55 Chile Cop deb 5s, 1947. 85 101% — 1% 
52 Cin G & E 4s, A, 1968. 10% lone 101%— %& 


16 Cin, H & D 2d 4%s, '37.103 

1 Cin, Leb & N gtd 4s,’42 97 et 

20 Cin Un Term 5s, 1957. . 109% 109 

34 Do 4%s, 2020......... 

24 Do G6, BOBB. 0c ccccsese 11% 110% iti + 
C,C,C&StL gen 4s, '93.. 93 893 


5 —1 
5 Do gen 5s, B, 1993. 1M 108% 108% A 
2 Do ref 5s, D, 1963. 8 4 4 1 
20 Do ref 4\%s, E, 1977. 0248 102 — 5% 
1 Do Cairo div 4s, 1939. = — 102% + 1% 
2 Do 8st L ow 4s, = + | 
1 Clev & Pitts 4%, “103 103 103 t 4 
1 Clev Short L 4s, 306i 1 103 103: - 
79 Cleyv Un Term 44 - 93 0% 90% - — 2 
12 Do 5%s, A, 1 eee 11 Oe 2% 
67 Do 5s, B, 1973....... 100 36% 36% - — 2 
2 Colon Oil 6s, 1938...... 52 52 52 - 
2 Col Fuel & I 5s, 1934.18 55 55 55 — 2% 
7 Col Ind col tr 5s, 1934.t 24% 22% 24% .. 
43 Col & So ref 4%s, 1935. ao 66% 6-2 
23 Do 4%s, 1980. %0 67 67 —3 
16 Col G&E deb 5s, "52, Ap 86 82 b a 
68 Do 5s, 1952, May. £5% 82 3% 
136 Do Ss, 1961.......... 84% 81 aly Sy 2% 
45 Oo RP &L ist 44s, 57 128% | ‘t 
1 Do 5s, 1942.. 
65 Com Inv Tr 5\s, 1949. “f08 ior ior 
127 ConGN Y deb S48, "45.107 5 
86 Do 5s, 1957 = 103 
199 Do 4s, 1951........ 


19 Do 5s, 1950, ctfs -$ + 4% 
7 Cons Gas Chi 5s, 1936. 104% 104 — & 
29 Cons Power 5s, 5: 109 

8 Container deb 5s, 1943. 71 691, 1M ri A 
10 Container 6s, 1946...... 2 
11 Crown C & 8S 6s, 1947. ?— 105: 105% — - &|& 


39 Con C Md ref 5s, '50.°§ 1% me 2 + 
= 


43 Crown Will P 6s, 1951. 9: 53%4— % 
17 Crown Zell 6s, 1940, ww 4 92% 9 — 2 
21 Cuba R R ist 5s, 1952. 27 2%+ % 
3 Do ref 744s, 1936..... 3 : 23 oe 


3 7D Oh, BO cnssnsedes 20 20 os 

1 Cuba Nor R R Me "42. 36 = = + 2% 
5 Cuban Cane P 6s,'50.%§ 107g 107 wy 
7 Cumb T & T 5s,'37..... 107% 107% % 


DEL & H ref 4s,’43.... 94% 88 88% % 


11 Denver G & E 5s, 1951.1 3 
16 Do 5s, 1951, stpd..... 102% 101% 1014 

83 Den & R G con 4s,'36.° — 3 
1 Do cons hie 1936...° A in rr + 2% 


21 Do ref 5s, 1978 27% 26 26 — 1% 
76 D & RG W 5s, 1955..¢ 15% 14 1 — %* 
17 Do 5s, 1955, asst..... 14 1 138%— % 
29 Det Edison ref 5s,'49...108% 107 107 % 
712 Do 4%s, D, 1961..... 103% 100% 100% — 2% 
40 Do ref 5s, 1955 ...... 108% 10744 107% — 1% 
2 0-00, Se sscccesde 107% 106% 1 w% 
55 Do 5s, 1952.......... 107% 106% 1 
31 Det Riv Tun 414s,'61...1054% 104 104 —1 
116 Dodge Br cv db 6s,'40. . 16 10 105 — ¥ 
1 Dold (Jacob) 6s, 1942..92 92 92 - 
5 Dul & Ir Rg 5s, 1937. .108 107% 107% — % 
4 Dul, 88 & At 5s, 1937. 35 mR - 4 
49 Duq Lgt ist i 1967... -1% 
48 Do 4%s, B, 1957...... “Tow 108 109% 109% 1% 


8 E CUBA 8S 7s, 1937.16 15 16 4 # 
8 Edis E Ii, Bkn, 4s,'39..107 107 107 + + 
5 El P & 8S W ref 5s,'65. 904% 88 88 — 4% 








250 


THE ANNALIST 


Friday, August 





17, 1934 








Bond Transactions—New York Stock Exchange—Continued 



























































Sales 
in 1000s. 


as 


~ 
SCoOwmrww 


S=2SBS 


2 .w - 
a4 > 


S. 






Erie 4s, 1996 94% 
Do gen 4s, 1996 ° 4% 
Do ref 5s, 1967 67% 
Do ref &s, 1975 ° 66% 
Do cv 4s, A, 1953... 74 
Do cv 4s, B, 1953.... 74% 
Do ev 4s, D, 1953 73 


Erie Gen Riv 68, 1957. .111 
Erie & Jer 68, 1955.....111 


FED LT & T 5s, 1942.. 71 
Do 6s, 1942 ‘ 

Fed’d Metals 7s, 1939. .105 

Filia C & Pen 5s,'43 $3 10% 

Fla E C Ry 5s, 1974 Ps 
Do 5s, 1974, ctfs *5 64 

Fran Sug 7s, 1942...*§ 34 


GANNETT 6s, 1943 97% 
Gen Am Inv 5s, 1952 96\n 
Gen Baking 5%s, 1940. 104% 
Gen Cable 5%, 1947 76 
Gen Pet 5s, 1940 105% 
Gen Stl Cast 54s, 1949.. 85% 
Gen Pub Sve 5igs, 1939. 95 
Gen Theatre Eq 6s,'4018 6 

Do 6s, 1940, ctfs...*$ 6 
Goodrich 68, 1945 80 

Do 6%s, 1947 104% 
Goodyr T & R 5s we! 102 
Gould Coap 6s, '40 


11 
Gr Tr’k of Can 7s, 1940 ‘oat 1 
Do 6s, 1936 .. 10TH 10TH 


Gt N Ry gen 7s, A, '36 90% 
Do ref 44s, A, 1961 95 
B. 85 


Do 5%s 1952 
Do gen 5s, C, 1973 76 
Do gen 4%, D. "76 67% 
Do gen 4148 ~g! 68 
Green Bay eb ‘ath, B.* 6 
Gulf Sta ae 5igs, 1942 90 
Gulf, M N Bis, "50. 79 
Do 5s, {950 69% 69% 


HACK WAT Ist 4s, = 103% ‘O63 “ 
Ss, 


Har Ry-P C ist 4 

Havana El 5%, ‘51. ne 5 
Hocking Val 4%s, 1999.109 
Hoe (R) 6%s, 1934 +$ 35 
Houston Oi} 5¥s, 1940 84 
Hous B & T ist 5s, ‘37.101 


J 
Housatonic con 5s, '39.10014 100% 100% 
6 3% 44 


Hudson Coal 5s, 1962 46% 

Hud & Man ref 5s, ‘57. 84 
Do inc 5s, 1957 .. 391 

Hudson Co Gasist5s, "49.113 


Humble O & R 5s, 1937.102% 102% 102% 


ILL BELL T 5s, '56 -109 
im Cent Ist ext 3\%s, '51 98% 
Do 44s, 1966 . ST 
Do coll’ tr 4s, 1952 17% 
Do ref 4s, 1955 76 
Do coll tr 4s, 1953 69 
Do ref 5s, 1955 &8 


Do 6%s, 1936 100 
Do Cairo Bridge 4s, “a 99: 
Do St Louis 3%, "51. 85 


Do St L&N O 5s, '51.106 


1C C, St LN O 5s, 63 71% 68 
Do 4%s, 1963 . 6714 62 


Ill Steel deb 4%, 1940.. 107% 


Ind Nat Gas 5s, 1936. .102% soon = 


Ind Union Ry 5s,A,'65..103 
Inland Steel By A,’78 101% 
Do 4%s, B, 1981 .10 
Int KR oe 58, he} 74% 


Do 6s, 1932, etfs...°§ 33 
Do 7s, 1932 e t$? 79 
Do cv 7s, °32, ctfs.§t 76 
Interlake 5s, 1951..... 9 
Int Ag col 5s, stpd, "42 76 
Int Cement 5s, 1948 9414 
Int Gt Nor 5s,B,'56..*°§ 27% 
Do 5s, C, 1956.....*°3 26 
Do ist 6s, me 1952. .*§ 27% 
Do adj 6s, 1952..+§ 8% 
Int Hydro ‘ci 6s, 1944.. 55 
Int! M Mar 6s, 1941 50 
Inti Pap ist 5s, A, 47. 71 
Do ref 6s, 1955. 53 
Int! Rys of S A 6s, "47 70 
Do 6s, 194 Tay 
Int Tel & Tet 4s. "52. 55% 
Do conv 4%s, 1939 Sn 
Do 58, 1955 
Inv Equity 5s, A, 1947. 30% 
lowa Cen 5s, '38, ctfs*§ 6 


JAMEST, F&C 4s, '59.. 86 


KALAMAZOO A&GR 
Ist 5s, 1938 102% 
Kan © F S&M 4s, *36*§ 42 
Do ref 48, °36, ctfs.*$ 41% 
Kan Cy P&L 4%, 1961.109% 


Do ref & imp 5s, ’ 


6 64 

Kan C Ter ist 4s, '60..103% 100 

Kan Gas >. El 4%s, ‘80. 97% 94 
946 


Keith S. 


60% 60% et 
Kelty Spr Tire 6s, 1942. 40% 38% 40%4 + 
100% 1 


Kendall 5 54s, 1948, ww. 97 
My Cent 4, 1987........ 1 
Kins Co EL&P 5s, °37.108 


Do pur mon 6s, _ 97. -140% 140%, 


Kings Co Elev 4s, ‘ 
Kinney (GR) 7's, "36. .100 


- } 

Kresge Found 65, '36...100% 99% 99% 

LACLEDE GAS 5s, leet 93% 93 93 
Do 5s, '34 ctfs 928) i 


Do 5%s, C 1953 coos @ 
Do 5%28, D, 1960...... 63 
L. Erte & W ist 5s, "37.101 
lake S & M So 3 s.'97 7 
Lautaro Nitr Ms 11 
Leh C&EN ye Ae "54. 101 


Do 4%s, C, 15: ese 100 
Leh Vai Coal S "1964... 53% 

Do 5s, 1954 : - 59% § 

Do 5s, 1974. ny pee A), 52% 52% 
Leh Val Har 5s, "4. 03% oT — 
Leh VN Y gtd 4\s, ie 98 + 


I. V (Pa) cons 4s, 2003. 59 
Do cons 4%. 2003. 6: 
Vv BR cons 5s, 2003. 70 


L 
Leh Val Ter 5s, °41....105 1034 1054 
3. 72 ae 


Leh & N ¥ Ist g 4s, ‘45 7 
Liggett & ~¢ 7s, '44...127% 
Do 5s, 19 éoneeune 
Loews 6s, 1e4i: ose 102 
Long Dock 6s, 1935...101 


Long Is gen 4s, 1938.. -104%4 104 


Do deb 5s, 1937 . «+ +104 

Do ref 4s, 1949 101 

—— 7s, 1944 . 124 
1951 ‘ 

aa & rk 5s, 1969. .. 58% 


Louisy G&E 5s, A, *52..106 


Lou & Jeff Bee 4s, '45.100% 
Lou & Nashy 5s, °37 107 
Do 5s, 1941 geesceceln 
Do unif 4s, 1940 .. 104% 103% 
Do ref 54s, aa ..104 
Do 5s. B, 200 -101% "92% 


Do 4s, C, ps 13. . 96% 
Do St Louis 3s, 1980.. 72 
Do Atl K & C 4s, 55.102 


Sales 


Ne 
Hich. Low. Last Chee. in 1000s 


fF 


PR Se kn 


63 no worse 
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a 
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* 
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2» 
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9 69 69 
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.° 
oe 
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: © tiene OO 
- RA Fx 
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L&N Mob&M 4%8,1945.105 108% 105% 
Do So Mon jt 4s, "52. 79 77 


McKESSON&R 518,50. 80% 78% 79 
Manati S 7%s,."42,stpdt§ 16 16 16 
Man Ry 4s, 1990 T§ 50 473 

Do cons 45s,’90, ctfst§ 40 39 40% + 


Do 2d 4s, 2013 -t§ 31 30% + 
Market St R 7s, A, "40 84 83) 8344 
Mead Co 6s, 1945 .... T9% 7 7 + 


Met Edi ist ref 5s, ‘53.100 100 100 


Do 4%s, 1968 ........ . & 6-—1 


Mich Cent 41s, 1979.. 94 93% 93% - 
Midvale Sti&O 5s, 1936.1027 1024 
Mil El Ry&L 5s, 1961. 82 


y gen ‘s* 5s, ~“— br 81 81 
I Ss NW 4s, "4 58% 58 
Minn&St L 5s,’34,ctfs*§ 8 8 s* + 
Do 5s, A, 1962, ctfs*§ 1 1% 1 
M,StP&SSM con 4s,°38. 354% 34 35 
Do gtd 5s, 1938. - 0 HT 3 — 
Do an 6s, A, 1946.. 26 225% 

Do 5% wee eandace: ee 17 17¥% + 
Do Big eae 694% 68% m # 
Missou a) = 1959. *§ 23 22% 23% A 
o, K&T ist 4s, 1990.. 92 88 ss - 
Do 58, A, 1962....... 7 2 #2 - 

Do 4s, B, 1962 63% 62 

Do 4%s, 1978 .. 69 69 9 — 

Do adj 5s, 1967 42% 37% 37% 
Mo Pace 5s *§ 24 

Do 5s, 1977 *§ 23% 21% 22% 

Do 5s, G, 1978..... *§ 23 22% - 

Do 5s. 1 ; *§ 23% 22 22 

Do 5s 1981 *§ 234% 22 22 
Mo Pac 5%4s,A,’59 *§ T% Ts - 

Do 4s DD ncacocns 9% 8% 9% — 


1. ae 
Mont Cent 5s, 1937..... 101% 100% 100% — 


Do @s, 1087 ........+- + 101 101 — 
Mont Pow ref 5s,’43. 98 93 93 

Do 5s, A, 1962 ...... 7% 72% 72% — 
Mont Tram 5s,'41...... 102% 101 102% + 

Do gen & ref 5s,A,'55 S998 8014 — 
Mor & Co 4%s,'39...... 99%, 98% 9814 — 


Mor & Esx 3%s, 2000. 89 88% 88 
Do 4%, 1955 *. 
Do 5s, 1955 .......... 102% 102 100 
Murray Body 6%s,'34... 934% 93% 93% + 


NAMM & SONS 6s,'43. 74 74 7 «(64 
oe _C&St L 4s,'78. 93 90 90 


Do 4%s,'26, asst,slidt 3% 3% 3% .. 
4 rr % + 


Do Ist 4s,’51, asst...* 4 
Nat Steel 5s, 1956...... 105% 103 103 — 
Newberry, JJ 5168,'40. .103% 102% 103% — _ 


4s, 
N Eng T&T ist 5s,’52. -114% 110% 110% — 





Do 4s, 1961 ........ 110% 110 110 — 
N Jer P&L, 4%s,'60 90% 90% — 
N Ori Gt N Ry 5s,A,’83 64 634 — 
N Ori ve 8S 5s,A,’52. 55% 55% — 

Do 5s, 955 554% — 
N Ori Tee ist 4s,"53. 84% 844 — 
N O, T & M 43s,’ 18 18 — 

io 5s, B, 18 18% 

Do 5s, 1956 20 20 — 

Do 5iés, 1954 18 
N Y, Bkn&aM B 5 103 103 — 
N ¥ Cent deb 6s,’35. 99 9914 — 

Yo cv 6s,’4 110% 111% — 

Do 4s, con, 82 8214 — 

Do ref 4%s, 2013 ST ST — 

Do ref 4%s, 2013, n. 58 - 

Do 3%s, 1997 = 
N W¥ Cent 3 86% 87 

Do ref 5s, 624 68 — 

Do deb 4s, 1942 9814 92 2 — 

Do Lake Sh 3s, 81 s — 

1998 83% 81 81 — 

Do Mich Cent 3%s,'98 85% 84% 84% — 


N ¥ Cent Mich C 3%, 
1998 


Do Ist 6s, 1935....... 62 
Do ref os, A, 1974.. 68 61 61 
Do 4%s, 1978......... 56 50% 52 

N ¥ Conn ist 44s, eee 106 105 10: 
N ¥ Dock 5s, 1938 ¢ 38 
Do Ist 4s, 1951....... 51 
N Y Edis ref 6%s, 1941. ay 13 113 = 
1944 





PEP P dt itel 


Do Se, C, 21681.......; 109 106% 108 _ 
N ¥ G, EL, H P 4s,'49.108 106% 106% — 
Do 58, 1948.......... 11 1145 115 — 
N Y¥, L&w ist 4s, 1973 94% 944% — 
N Y¥, N H&H 3%s,'47.. 46 4 6 — 
Do 3%, 1954......... 43 41 41% — 
Do 31s, 1956......... 48 41% 41% — 
Do 48, 1955. .........+ 50 44 “a = 
Do 48, 1956........... 49 44 454% — 
Do 48, 1067... ...2000. 41% 40 40 — 
Do 4%s, 1967........- 52 48 48 — 
Do conv 6s, 1948. . 66% 60 - 


N ¥. N H&H Con Ry 


1954 
N y “N H&H col tr 6s,'40 69 
Do col tr 6s, 1940. 69 6&4 
Do ref 4s, 1992....... ; & 
N Y¥ Rys inc 6s, 1965. 8 
Do 6s, A, 1965.......- 66 5 
N ¥ & Rich G 6s,'51...106 106 106 
N Y S Rys 4%s,’'62, ct*$ 2 s - 
N Y¥ Steam ist 5s, leaps .105% 10: 105% — 
Do 5s, 1956. -105% 104% 104% - 
107% 108 


RwoSELES 
{ 





Do ist 6s, 1947 + 
N ¥, S&W 2d 4%s,'37. - 5% 51 51% — 

Do ist ref 5s, 1937. 69 67 6T — 

Do gen 5s, 1940...... 4 50 + 
N ¥ Tel gen 4%s, 1939.109 107 ot — 
NYT k 946 52 - 
N ¥, W&B 4%s, 1946 42 37 37 


Niagara Sh 5%%s, 1950. 
Norf&So ist ref 5s,’61%§ tsi 15 13 13% + + 
Norf & W ist 4s, 1996. 107% 10: 106 
Do div 48, 1944...... = ior? 107% — 
N&w P C&C 4s, '41..105 108% — 
No Am Co 5s, 1961. 87 8 
No Am Ed 5s, C, 1969. 80 734 78% — -- 
Do 5%s, 1963......- 88 88 88 
No Ohio T & L 6s, '47. 103% 103% 103% — _ 
No Pac gen 3s, 2047 
Do 4s, 1997.........--+ 





6s, 2047 
N Sts Pw ist 5s, A, ‘41. 4308 10% ios 10344 — _ 
Do ist 6s, B, 1941 


OHIO PUB SER 7s, *47.107 106 107 + 
Typ, 1946........ 110 107% 107 
Ohio RvR R ist 5s,'36.104% 104% 10414 — 
Do gen 5s, 1937...... 103% 102 102: 
> ist 6s, °44.* 1 5 


" 1 
Ont Pw Niag F 5s, °43. 110% sents 108% + + 
Ont Transm ist 5s, ‘45.110 
Oregon RR & N 4s, 46.104 102% 102% — _— 
Oregon 8 L gtd 5s, '46.1134%110 113 — 
Ore-W RR & N 4s, 61. 99 94 94% — 
Otis Steel 6s, 1941.....¢ 67 61 67 + 


PAC GAS & EL 5s Se. "42. “a0 106% 106% — 

Pac Mo ist 4s, ws 29 - 
Do 2d 5s, 198. oosess 

Pac T&T ist 5s, 1937. * 108 107 197% - 


Do ref 5s, 1952....... 109% 108% 108% — 


Net 
High. Low. Last.Chge. 
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Sales 


in 1000s. 


2 Parm Bwy 5s on 
11 Par F Las 6s, i, filed .t 38 
8 Do 6s, 
33 Par _ Sip, 
11 Do 
1 Parmele . 21 21 

3 Pat & Pass G E 5s, 49. — itt 100% 
28 Pathe Exch 7s, ff. : 


11 Penn 
42 Do 
2 Do 
275 Do 
40 Do ¢ 
209 Do 
129 Do 
86 Do 
305 Do 
158 Do 
2 Do 
55 Do 


20 Penn 

53. Penn, O & D as. 
266 Penn P & L 41s, 
70 a e 


1 me & Ee Ist 4s, 1940. 10 

1 Do inc 4s, 1 

5 Peo Pek Un 5s, igti! - 

19 Pere Marq ist 4s, 
0 


16 Do 4%s, 1967 

62 Phil & R C & I 6s,’49. » 46 
47 Do 5s, 1973 1% 

4 Philippine Ry 4s, 
202 Phillips Pet 

5 Pillsbury Fir 


35 Do | 5s, B, 1975 
1 Pt Arth C & D 60,A.°53 83 
122 Port Gen El 44s, 
1 - 


6 Porto Ric A T 6s,'42... 
123 Postal Tel & C 5s,’53.. 
4 Pressed Sti C 
1 Prov See deb 4s, 


« 

46 Pure Oi 548, 
97 Do 5s, 
28 Purity Bak oe 


92 READING 4s, 
38 Do 4¥%s, B, 1 
110 Do Jer Cent 4s, ‘51... 
21 Reming Arms 63,4. "37.103 
43 R Rand 5 . , ww 
12 Rep I & 8S 5s, 1940 
20 Do 5s, . 53 - 
86 Revere Cop & B 6s, 
10 Richfield Oil 6s, 
76 Do 6s, ’ 
5 Rich Term Ry 5 
7 Rio G Wn ist 4: 
7 Do 4s, a P 
9 Roch G & E 5s, E, '62. 107% 1 
1 Do 5%s, 1948 
7 RI, Ark & L ist 4s, 

1934 -t§ 
1 


Rutland Can 4s, 


8 ST JO & GR I 4s, 
26 St J Ry, LH & P'5s. 37 
52 St Jo Lead -. 1941. 
34 «(St & ) R _. 


15 Do ist term 5s, 
2 St Paul Ry C 5s, 1937. 
17 StP, KC,SL4 
60 St P, M&M 5s, 
3 


1 Do Pac ext 4s, . 97% 
30 St P Un Dep ref 5s, "72. 112 
48 San / 
20 San An Pb 8 6s, A, 
6 Scioto V & N E 4s, 
1 Seab’d A L 4s,’50,stpdt§ 16 
2 Do ref 4s, 
d 


19 Sea A-Fla 6s, 

37 Sharon S Hp 5s, ’ 

Shell Un Oil 5s, 
D 


62 Shell Pipe Line 5s. "1952. 102 
20 Sierra & SF Pw 5s, 

6 Silesian Am 7s, 2 
74 Sinclair C Ol) 64s, B, 38. 105 
67 Do 7s, 
60 Skelly Oil 5%s, 
58 So Bell T & T 5s, 

4 So Col Pw 6s, 
50 So Pae col 4s, 
118 Do ref 4s, 
44 Do 4s, 


gen 414s, 1965. I. . . 10! 


| + 


oii: es” 66s 
1977.101% sh 109% 





+ 4952, 103% 103% 10314 d 
; oa 103% 


52 97% 97 97 
89.1054 105% 105% 
16 





§Companies reported 


Sales 


in 1000s. High. 
5 Do 4%s, 1969 5814 
Do 4%s, 1981 58 
Do Ore 4%s, 1977 79% 
Do Cal 5s, 1937 106 
Do S F T 4s, 1950 97% 
So Rwy gen 4s, A, "56. 56 
Do 5s, 1994 96lg 
Do gen 6s, 1956 74 
Do 644s, 1956 80 
Do M & O 4s, 1938 6014 
Do St D div 4s, ‘51 80 


Southwna Bell T 5s, 1954 ~—- 


*s 


Spokane Int 5s, 1955 


Std Oll N J 5s, '46 108i 


Std Oil N ¥ 104%4 





Steven Hotel 6s, '45..1$ 161% 
Studebaker 6s, 1942...t§ 4114 


Do 6s, 1942 


TENN CENT 6s, 1947 61 
Tenn C & I R R 5s,’51..112 


Tenn Cop & C 6s, B,’44 84% 


Tenn El Pw 6s, A, *47 3 
Term Assn St L 4s, '53.101 


Do 4s, 1939 107% 
Do con 5s 1944 110% 
Texarkana 5s, 1950 BRg 
Texas & N O 5s, 1943.. 85 
Texas & Pacific 5s,B,’77 79 
Do 5s, C, 1979 79 
Do 5s, D, 1980 78 
Do Ist 5s, 2006 109% 


Do M P T 5%s, 1964. 87 
Texas Corp cv $5, 1944.102% 


Third Av 4s, 1960, reg 5314 


Do ref 4s, 1960 55% 
Do ist 5s, 1937 100 
Do adj inc 5s 1960. + 28% 
Tob Prod N J 6%: 
Tol & Ohio ¢ 
Tol & O Wn div 5s, °35 102 
Tol, St L. & Wn 4s, *50. 81 
Trumbull Sti 5s, 1940 9814 


UN EL & P 5s, 1957..107% 


Do 5s, 1954 10614 
UnOiiCal 5s,'45,rcts,ww.1034 
Do 6s, A, 1942 115 
Union Pac ist 4s, 1947.108 
Do + 1968 98 
Do ist ref 4s, 2008. ..102} 
Do 4%s, 1967 1021 
Do ist ref 5s, 2008 115 
United Biscuit 6s, 1942.106% 
United Drug 5s, 1953.. 84% 


Un Rys of St L 4s, '34*§ 18 
5s 





VANADIUM cv 5s, '41.. 81 
Va El & P cv _ 5%s,’42.108% 
Do ref 5s, 1954 102% 
Do 5s, 1944 109 


Va lr, C & C ist 5s, '49. 60 
Va Mid gen 5s, 1936 103% 
Va Rwy 4%s, B, 1962. .102 
Do ist 5s, A, 1962 10814 
Va S W con 5s, 1958 77% 
Do ist 5s, 2003 ng 





tNegotiabilit mpaired 





99°" 
99% 
114 
106% 
8314 
is 
82% 
58 
631% 
115% 
23% 
251% 


78 
108% 
1015% 
108% 

60 
103% 


5, 10214 


Ver Sug ist 7s, '42,cf.*° 9% 8% 
WABASH 4%s, 1978..*$ 15% 13% 
Do ist 5s, 1939 $91 87% 
Do 2d 5s, 1939 § 70% 67 
Do 5s, B, 197 *§ 15% 13 
Do 5s, D, 1980 *§ 14% 13% 
Do 5s, 1975 *§ 15% 14 
Do Des M 4s, 1939..§ 52 52 
Walworth 6s, A, ‘45 * 43% 40% 
Do 6%s, 1935, w w * 30 29 
Warner Bres cv 6s,'39.. 54% 52 
Warner Co 6s, 1944 * 30 30 
Warner Quin 6s, °39 31 30 
Warren Br cv ¢ 41 42% 40 
Wash Term 3%s, ‘45 100 100 
Wash W P ist 5s, '39..106% 106% 
Westchester Lt 5s, '50..113%9 113% 
W Pa P ist 5s, A, °46..107% 107 
Do Ist is, E, 1963 112 111% 
Do ist 5s, G, 1956 108% 108 
W Sh 1st 4s, gtd, 2361.. 83% 78% 
Do 48, 2361, reg 80 77 
West El deb 5 44 103 102% 1 
West Md ist 4s, 1952 85 814 
Do 5%s, 1977 91% 90% 
WNY& Pag is,'43.102 102 
Do ist 5s, 1937 106% 106% 
West Pac 5s, A, ‘46 * 381g 35% 
West Un 4%s 0 78 78 
Do col tr 5s, 1938 101% 101 
Do 5s, 1951 83% 81 
Do 5s, 1960 82% 81 
Do 6%s, 1936 101 100% 
h& LE « : 49..1011%4 100 
Do 4%s, A, 1966 100%, 100% 
Wheel Stl 4} 953 841% 835 
Do 5%s 8 96 9414 
W Sp St cor fs* 7 6 
Wilkes B&E 1 42 1914 A914 
Willmar 8S F 0 101% 100% 
Wilson & Co 1 1..107% 107 
Wis C ist ge 49.*§ 12% 12% 
Wis CS & D te 36°5 814 BI 
YOUNG 8 & 1 A,'78 847%, 83% 
Do 5s, B, 197 851i, 845% 

Total sales 
Grand total sa 
*Selling flat due t fault in principal, i 
or both tSelling fla r reasons other than de- 


by 


receivership 





1933. 
January 
February 





November 
December 


Total 


1934. 


January 
February 


BONDS SOLD ON NEW YORK STOCK EXCHANGE 
(PAR VALUE) 
Foreign. State City. 


$ } eee 
54,504,000 eee $25,0 000 


$767,717,000 ba $25,000 
$93,687,500 


40, 015, ‘000 
3,500 
35,651,000 





san aen 


$440,984,700 














34 


Vet 
hge. 


aoe 
A 3 


EPEK 


: NNWWe 
a 
ew 


ew : Nw ss Lelow 
RAF OF PSS SN Dr 


: Dm mrow 
2 RSS 


~ 


. 
ad 
oe 


OER 


ww @ 
- RD beste + coca tate 
SR BRE RR 


ES 


oe 
Pr 


ee 


NERO 
ee RE 


- be ; me 
EE RRS FRE 


2. 
. 


84,600 
179,000 
iterest 
an de- 
turity. 














251 
Friday, August 17, 1934 THE ANNALIST 


Transactions on the New York Curb Exchange 












































































i 1934 
For Week Ended Saturday, Aug. 11 For Annual Range to July 28, See The Annalist of Aug. 3, 
: . 
] 
Ne Last. Ne Sal High. Low. Last Ch'ee Sales = Low. “% chee. Sales 
. Ch’ge. jes. . ° st. s 
igh. Low. Last. Ch’ge. Sales — Low. AIRCRAFT. 900 
yo terisk | °F: Brewing 3% 3H— % 1500 | Mee cee (eiske) 3 ot 2% + % 1,000 ‘Walker SER wesscaes 28 ont 23 3 $ 8,700 
Stocks and bonds marked with an aste *Falstaft T croc} 10% 10% 1012 + 100 Nipissing (k12i¢c) .. 2% v, 2 2 i, an0 
are fully listed on the Curb Exchange; Me ny ~~ 23% 23 iP 4. 100 *Nitr’te Cp Chile, B(r) ot al ot, ts a nae Ot Z 2 4 2,100 
Snes a Fidelio Brow. Ise. .; 1.” s6” as | NoamLaro.... 6 6. 6 { 50 | West Auto Sup,A (i4) 37 36" 36 _ 200 
ETOL PROD, 4 4 + 1% 100 | Fire Asso (Fhila) (2) 46 46 ian No & So Am Cp, A.. Bs % wt gs 200 | Westvaco Chior pf (7) 92% 9 = % = 
Adams Mil ist pf @ 0 9 95 |. ae | pe wp ores Met 2 111% 112 — 1 ae 3 a? Sy - @ 400 | switLow re. 100 
1 3” 3Y- i so | Fisk Rubber .......- Ss S- ‘150 | Ne Sta Pw, A (250) 13% 13% 13% + % _ 200 | Wright Harg (155c).. 10% 9% 10% + % 33,800 
100 | _Do pf (6).......--- Ss & *Novadel Agene (2).. 20% 20% + 1% 1,500 | 
Allied Mills, Inc... 1” 7 "™% 2,900 | Wuathete ce 2 ----- ia Sa 50 oi : | ZOUNG 8 2 F pt.... 40 % oe yt Ay 3,500 
% : Fla Pw & Lt pf..... 1 oe 2 12 12 \% 25 | *¥Yukon Gold ....... - 5 
Aluminum Co of Am. 36 53 53 — 2 1,250 E Moter, Can, OHIO BRASS, B..... 1 | 
Do pf (1 7 %7" | Gas -..-- x7 7 2, 2HB— 2,600 | Si Stocks, Ltd(40c) 9% 9% 9% 100 sedan sata it: lili tea iids maminaiiiaaiibe 
chee Beverage Conp. - * % 3 100 | Ford Motor, France. . a 3% 32+ % 4 eee semi-annual payment. + Partly extra. {Plus 4% 
fee ne a LA lad) 23% + 1 150 | Ford Motor, Ltd. .... 8h ™% Set & tO | EAST COR’ 1% 1% 1 % 100 | in stock. a Payable in cash or stock. b Payable 
*Am Cit F & L,A(a3) 20% 2% 725° 4 — g00 | Foremost Dairy P pf i 1 + & PAC EE ist pe (is) 21 21" 21% % 1,300 | in stock. f Plus 5% in stock. g Plus 6% in stock. 
am Cyanamid, B(k25e) 13 18% 1? + “ 12,300 *Foundation co (For) 5% 5% 3% — % uns Pas Pub Sv pe % he, Ms 6% “4 300 h Payable in scrip. j Plus 8% in —. - | eg 
ie | errr es wee ee ee eee eae i 100 s y regular rate. m Accumulate ivi 
} 3 a . 100 *GARLK PACK({65c) Ha 1?) = % =~ 4 “Pan-Am Nave chase) ig 32 3a” + 2 700 | pt paid this year. n Plus 10% in stock. p Paid 
#, + 1,800 General Alloys .....- 1% — iy 500 parses if 1s 14+ % 2,000 | last year—no regular rate. r Companies pepertes 
2% — 125 | ‘General A Parke Davis (+1.20).. 241 244% 24% .. 500 | in receivership. * Stocks fully listed on the Curb 
10% 12 4 Gen Electric, Ltd, res Parker Rust P (3) xd 50% 44 44 — % 850 | Exchange; others are dealt in as unlisted issues. 
21% 21% — 4,908 ~  ~Sioheeee ti y ladle oat % 400 | spend (D) Gr, A(3%) 30 30 30 — | Sex dividend 
: =a en Fireproof ....... Corp ...... 2 4 6,100 | 
2% 2% — 100 | Gen G & E cv pi, B. 12% 11% we 700 | Penn G&E, At A(usTiiC) 11% 11% 1% — 8 100 | DOMESTIC BONDS. 
Am LaundryMch (40c) 11% 11% 11%+ wz Gen Invest Corp .... wt ist ast —"" 100 | Pen Mex Fuel (p75c). 4% 4% 4% : 4 Net Sales 
Phy TRF a0). ug Ee Ug" 2'500 | Gen Rayon Co,’ Lid, A ig 1% + % 200 | Penn Wat & Pw (3). 56% 58 56% ea 2 High. Low. Last.Ch’ge.in 1000s 
*Am Maracaibo. % :: 950 Gen Rayon Ce i sai 61 6 325 Pepperell Mfg (6).... 75 71 74 5 2 a? . . . 
Am Meter Co... is Gen Tee S Sethe. Se 150 Co (80c)....... 11% 11% 114— % | ALA PW 5s, A, '46.. 91% 91 91 — % 42 
2% 1% 11,000 Georste Pow pf (6). a “= My 5,800 | Phil Morris Cons, Inc 13) 12) 12% 4 2,100 Do 5s, 1951 ....... 84% — 1% 14 
Do ist pf (6) 58% 58% 58%— 5% 100 | Glen Alden | Y 195 + & "500 | *Phoenix See Corp % 12% sofa ''y 13,503. | Do sus, i907 ..--. eo er oT — 2 32 
P' oo Be % 500 SGtove sour 6 % % 8% 4°"% 100 “Pioneer, GM,LAd 8c) 13% 13, 13+ 13,700 Do 5, *io30 eeh> 8 82 fay — 9 
Thread p y a Godchau , Pitney wer ” . , 0 58 % 2 
a Post 1 1% 1 4 . 800 | Goldfield Consol (5c %+ ve 4,700 | bitte @ LE (2%)...- 60% 55% 59% — 5% 240 | Abbott’s Dairies és. +42 9 4% 9 +1 3 
*Arcturus Radio Tube — ‘ 200 | *Gold Seal El........ me 1 “+z 1:000 | pitts Pl Ginss (1.40). 48% 45% 47% + 1% 1,000 | Alum’m Co 5s, 1952. "104% 103" 108 1% 56 
Ark Nat Gas 1% 1 1,300 | [Gerham, Ine, A..... 2% 2 24— % 200 | premier Gold (12c).. ig 1% 1% 4100 | Aluminium,Ltd, ‘58,48 92% 91 91 — 1 37 
Do a 1 1 1% + % , Gorham Mfg vtc ex a ae ke 700 Prod Royalty Corp. . % % + 4 ’ Am & Con 5s, ... 8 ST ST — e 
Do cu pf 1% 1% — ie eS) Re 14 * MeCalam.. 1) a 7 300 | AmEI Pw 6s, A, °57t 14% 14 14 R 
Ark ps "Lp f ( * - * Pe 1,400 wea $ : T OT, 130 : ‘ 120 *Prudential In bt. J i iy + 4 1 - Am Gas & # 5s, 2028 94% on 4 = a 4 
ik (K12 cS ee. Pug P&L 5 ‘s : m Gas & Pw 5s, 
oie met eosin i 14 TR Ge 300 | DTM ET Gy x as ciae 125 1 60 ee ™% F a | “ae fees S ; a 
Asse El ind, Great Nor Paper (1). 22 1 350 2 42 1% 50 | AmPw & L 6s, 2016 46% 44% 44% — 2% 96 
% % + &% 2a Geogheun’ Cos (Del) a io - _ ree rye 2% 2% % 100 | Am Rad 4%s, '47.... 03 *. a. _ % + 
ee . Gulf I of} B.weeuee " Am Roll Mill 5s, °48.. _ 5 
% ils» 5,500 | omammroN Gas vie QUAEES OATS (15.117 17 LT — 3 #0 | Apel El Bw 65. "36,. 90% 98% 88% — 1% 6a 
8m 8% + 7,600 os 100 | pwy 7 +1% 25 | Appal Pw 6s, A, 2924 85 84 —s 4 
war - 3% oo 3" + a ’ gf 2. soo | a es i: 6 (7% sto | Bo bs, i941"... 107% 107% 107%%— % «13 
oishae + eee eS inbow Lum P, A. ci 7 Lee E 71 
Atlas Plywood (k50c) 6 5% . + % 38 - 6% 5 6%+ 4 be 4 Reliance Int Corp, A. 2' if 2 a 300 Ark Ew Car oe, 56 4 bs 4 a 7 
*Auto Vot M (k25c). 5% 5 4— een tio 40) 20% 208% 208% +°2 100 tr Perr 2% 4 2% ‘ i Rese Bice i. oe tae i 7 
Reynolds Investing... 1 's ’ Me 7 
BOOC 29 2 + % 50 | Holtinger Gid (11.05) 1914 18% 19% + % 9,300 § 300 Do 4%s, 1949°...... 16 15% 16+ % 47 
Baldwin ese  rts-. 4% 4% .. 00 | « pf(mi%) 91. 91. 91° +12 oo | Sees Out Prir) ih 1” at—'% G00 | Dose 1950 ....... 174 16% 17. 61 
a. 2% 2%— % 200 | Horn & Hard (1.60).. 18% 18 18 — 150 poke he et if an 200 Do 5s, 1968 |...... 17 16% ce 94 
Bell T of Can (6)...120 120 120 +2 25 pt (7) ......... 1 — 10 | Ryan , Do 5%s, inv ctfs... 20 19 19% + \& $ 
“no + Poe a a2” - ¢ ‘00 Humble ou —: it toy 42 + f "toa san). orev 7 61% 68 +5 225 Suan y yA "750. . on 4 ; 1” 4 
ae a). ss Hydro Elec Sec...... a 64% ~~ 00 |: C2)... . Asso Tel Co 5s, A, '65 98 98 = 
Bi T, L & Pow 10” 10" + ¥ 400 *Hyzrade Food Prod.. R. i 354+ % 100 py _— ; 2 af + % 8800 | Asso TI t 5us.C. "4481 15 - 14% + $ 70 
*Bridgeport M 2% 3 + 8 300 | Hygrade Sylvan (2).. 20%, 20% .. 25 Do pf... esc, 28 2 24 — 2% 40 Do Sis, C, "4 4, cod t 15 M4 2 24 
*Brillo Mfg, A (2)... 22% 2a 22% — 2 ” 300 | Salt Creek Cons... ... se . . Do 6s, 1933 ..--..81 19% 2 re ie + 2 
ee ws © 2 300 Imp’! Oil, Ltd “cour me ee ee Galt Creek Prod (sic) 6% 96 8 + % 700 | BO Ter suis A. 6b aT” 4 if 16 
(75.3)... eee eee 1% 30% 31% — La » coup % 14% 4+ % 10,900. | *Schiff (The) Co (2). 27 25% 27  .- Asso Sis, A, - 
Sirgen F Co pt %% 9 of "y a errs He i es Seaboard Ui i t. ss ge egres as eens 2 -% 
B, N TE °P pf (1.60) 18 17% 17% + a | ane Puaeeee vee ada 100 | Seiberling Rubber.... 2 2. 2 t = ia & Can 58,438 on ee” oem oe ; 2% 4 
be iat pe 5)... 3B + 900 ne Se reg 1% + ‘fs 1500 D Be 987 "11% 110 1+ 47 
Bunker Hill & S..... es = &.:% as *Do all cfs (Sis). 56% ae a a o 5s, B, 1957 . ; 
Burma, Ltd (k5c) 3% 3 ht mS 17, 18 1% 30 | -sentry safe ha 7 % 200 | Do Ss, C, 1960 ...111 iis uy+ 5 3% 
Butler Bros ......... mH T+ & ’ *Seton a. & 200 | Beth Steel 6s, '98.... - 
ana M’ , = 1,500 5% 6 +1 3,600 Den Min. H 600 | Birm El 4%s, '68.. 6, — 25 
a SS SS Ht ae WEP (50c)... 2 4 21% + t 100 | Birm Gas 5s, '50.... 48% asi, 48% .. 37 
‘CABLE EL PRvtc % % %— 3 100 7 3+ Sherwin-Williams * 71% 69 70” - % 50 | Bos Con Gas'ss, ‘47. 100% 10% 10544 —" 8 
"Cables & Wire, A... % i 300 22'* 22" — "200 —_ eA 13 > fy 12,200 | Burt Gen El seo 08% 108% 108% + g 3 
Se Dineeeet % JA Mm 7 ™%, + 10 one King Coaltn 0c) 12% 10% 4 BO | D A, 1956 109 108 109 2 
Can ‘ina ae ee e. ™ o. é a bs) if + 100 Binger Mig (19%)... et 168% ie ~ ‘. a | o 58, J i 
cee e ees? es 1% 1% + 300 | ¢ 2 ae a 800 | s,E,’35..104 103 103 — ¥% 53 
cam Maroon 2. 2 Sh 3yt & ido 3 “ EP ee a ee 8 im mht & 1 | Gan Pac és, 1912... 112% 11y 112 — - f 
Carib Syndicate ..... 4% % % 4 , hy = 100 So Am ‘Gold & Piat } rig 2 
Carnation Co (k50c).. 16 16 16)... 200 181, 19°" 150 (@0c) ........... + % ee | oe ee “2. 53 9 eu 96% 9 : ” 
Carrier Corp .....--- + % 8, = So New Eng Tel (6)..104%% 10444 104 ° ’ | *Cap Adm 5s,A,'53,xw _ 
*Catalin Corp oeeene® 5 4 34 + % 3,900 100 Sou Cal Ed pf,B (1%) 18 18% 18% — % 900 | Carel P&L 5s, 1951 78 7 - 60 
8%4 7% 84+ % 200 co) + + ; w+ Y 100 | Cedar R M&P 5s, '53.111% 110% 111 oo 24 
Gennd Ga ct (dc) 9 8 9 + 200 im 2" 300 | South *Southern Cory, (ile) nk oot aig — % 2400 | Cent Aris LAP 36, °60 814 mk 81K —iy 2 
Cen States Elec % % H-— % 5 *Southld Royalty (20c) 5 «5 3 Cent Tl Lt 5s, 194: : ¢ 
*Centrifugal Pipe 40e) R is ff + # = "Krueger (G) Brew.. 9 ai 9 + % 1,100 Gen rets.. FS 4 * Y 190 Cent ull I 5 5s, B," 56... 90 90 69 _ 1 12 
*Charis Corp ( bee's ea *Stan ° . > =a ay -- 56° t 5 3 4 
hief nea... 1 1 + & ine LAKE | Sha § (2%). 6, *. yor Ht 2 4 Stand ou, Ind (1)xd. 25 25% + % 13,500 | Do § 5s, G ee : 30 Ss in i 33 
Cities Service ...----- ty 1% Me 200 | Lehigh 0 @N (s0C). 7 + 300 My (1).... 15% 14% 15+ OO | com MC Pw '5s,D,'55..100% 100" 100 8 
gp AGP Rg me 1M 14 [00 | Sfenber Stores co 27% 27 mg He 100 | Stand Oil, Neb ...... 1 9% 9% 1h 900 | Cen Me, Pw 'S9,D,"56..100% 100 100° — 8 
Store + ‘ fe : ' 6 _ 
Give El By 2)... 22% 22% 22%—3% #200 | Libby, MecNell&Libby. 6% 5% + 14,900 Stand ou, hb Gite «..-- iy td _—.. 25 | Cen Pw & L 5s, *56.. 55. €4 71 
Club Aluminum Uten. % % 300 | *Lion Oil Refining ... 4 4° 4 + 200 | ,00 nf Sliver a ied ¥ i + ‘ts 6,500 | Cent O L&P 58,4,'50 72% 72 72% + f a 
*Colon Oil .....----- 1% 1% Int ._ 5% ‘ 5M - by cneneeeté Ceep ....... i % ti 1,500 | Cen Pow 5s, D, °S1.. S44 52 52 3 21 
‘olum G & E cv pf (5) 73% 70% 71% — 1% + , e 5c i% 1 1% - < 400 | Cen Sta El 5s, 1948.. 34 -- 52 
22 + “46 44% 4 "3% 300 Do - 8 & a rr is” + 2 173 fein es, ine is at if ~— 300 | Cen ste P&L ‘She, “isd 4 “7 Vay = 2 30 
Comwith eon . gt ge tson (J B) .....- ; .e 2 aes ayy ; : 
Comwith @ So war % J 6200 | sLouislana Land @ Ex 3% 3% 3% --,, 9.900 | SStnte Motor Car 2) 1m 2+ % 300 | Chi Dis El ti, A.'70 88% 83% 89% — a1 
Comty F 8 L ist pl 4% 8 e+ 2 ay | Lneh Corp @2)....... —y Be 1% + 0 2a) | oni Rye 5s, 21, ctfat SO $5 — |e 
—— 19% 7" Th} fe 900 | MARC INT M Gwitt Intl (2) x d..-. 26% 22% ine i“ 29:300 | Cinn St Ry 54s, A.'52 72 72. 72 1 
pay — - oo.” % -_ (icI8 3-100) ....... 7% ™% 7%+ % 100 | Qwift & Co mort - wa +1 1 Cities Serv Bs, 1956... 44 41% 42% — 1 309 
: (3.60) - ies Do 5s, 1966 43% 41 42% — 2 22 
Cons Gas Balt (3.60) 64 50 d ity... is 1y 1 oe 700 ’ | " . % ~ 2 
Se Se a th z B | Herta HP hg BB | enooame come. ay sty aus 6 ay | cs tee Gia ae ty BB 
py Hy. of A. ue ry 300 | *Mavis Bottling, A (r) yy .. 2,100 Zames | Elec (2 24) 24% 24% 4 500 | Cities Sv P&L 5i45,"49 42% 4010 41% + 26 
Cord Corp, (k25e) 4 Fp oe be ‘t *f00 MeWilliams Dredg (i) 21 ze ote +. 900 | Technicotor, Ine... 12% 11% 12% + % 2,500 Cleo Hf iium Ss, *39..106% ios iso 3 
Ss ou 16% 16% 2% 100 | Mem Nat Gas (ki0c) oe "2 ""y 400 | *Teck Ho (60c).- 7 tht 2 10.0 | Do Ss, A, ‘54...... 1 106 — 2 9 
se ot Oe thaliana’. 1 ig ds 700 | *Merritt, Chap&Scott. 1% 14% 1 100 | Tenn El P ist pf (7) 54 54. 54 . 4000 | _Do 5s, B, '61.....-111%111 111 —1 4 
a 6% + % 900 | Mesabi I ; f° 1900 | *Texon Ol & L (60c) 5 4% A%— 7 250 | Comwith Ed 5s, A,"53.106% 104 104 — 3 12 
sy yes so” se” 52” —10 25 | Michigan Sugar Go... 1% 1% 1% |. 400 | Tob Prod Exp (10c).. 1% 14 tat 7 305 | Do 5s, B, ’54......106% 103% 103% — 3% 11 
veote’ Petroleum... 12, 11% 12, + & 4109 | Midi Sta Pet vt c, it wee 200 | STrame Air Tran 2 48 3@*..% 900 | Do Sis. ‘Cc, '56....103" 99 -4 41 
Gots et (120).  % 1 1% + fe 3,500 oy pe eee et % geo | stvaneia, DL PS (200) 2 4 {4-300 | Do 4%s, D, ‘57. .::103% 100 100, — 2% 25 
ve -Con Do 414s, E, °60....101% 97% 9 34 
Crocker Wheeler 44 4 4y joo | MMidl West Lill’ (7). “ 700 | ‘Tubize Chati Corp .. 5% 4% 5. - 2,000 | Do 48, F, °81 85% 8 308 
*Crown Cent Petrol. % % wt % 300 Midvale Co = 5: 23 23% 23h — 7 | Waeead tease”... 32 33% 200 | Do 4s, ¥, ‘81.. «gait 3 ohh — 8 a8 
ee om ue S § fm 3% + 16,000 P Veneto.) 1s 13 iat t oO | Com ith Sb 8 A, +48 81% 80% 81 4 13 
“Cust Mexicana Min. 8 - is % one “Mock, ded ise pe). at re i ro sit ers UN GAS OF CAN’DA 3% 3% 3% .. = Com'ty P&L ter fe” “ak 35 
_— \ ae Ss eee lClULrlhUue SS aee)h Uh el... eee . 1 ¢ L&P 5% B’ iy 11@ 119 110 — 1 
DA'BY PETROL(S0c) 0% 0% 74, 100 | emetybdenum Corp 2, 73% 6% + % 2,400 | Unit Air ware a 4% % «£00 | OD ais, C.B6(s100).107 107 107. 3 
Distill Cor. — Montgom W.A(mm8.75).119° 116" 116% + 3 "179 | *Ualt Carr Fast(k40c) 11, 10% 15, + @ ‘too | Do 5s, 'D, "62.-...-108 106% 106% — i 4 
Serie ince: Be HS ty fe | Rica RE rt Se Be SE Sor Benes ; tm oa eee eg 
Distillers Corp-Seag. . + @ “"200 Unit Founders ....... to ttt & 7 Con GE L&P 4%6.°35.102 "101% 102 4 18 
pitexae ened 18 18 18 — 50 H nGE is, vy v, 
ems stn. 73 oo n° —1 2,500 Mitek | Col(Am ahs) 3 3% 3%— 4 100 | Unit —_ -nicieoclaereices 34% 33 a iff ar 4 Do 4%, 1935, stpd. .101% 101% 101% + 15 
‘Driv Harris Co(k25c) 10 10 10. 100 | Mount Prod (60c) . 4% 4% =~. «1,500 | Do pf ....-..------ % % .. ome | See Se “900 00% se8y 19% — % ‘ 
_— x 5 ee en eT IE ai sess vas ee 200 . ; : 
ote ee FR 6% 6% 6%+ % 100 *NAT BELLAS HESS Z 2 + % 5,400 Unit =" Pw, A..... ; z a % et Do 4% “4 1970 1068 108 106% -1 BS 
Nat Bd & Sh Corp (1) a i 2 oe “a eeepenopeE = > sl 3 
EAGLE PICHER L.. 4% 4% 1% + % 200 | *Nat Container (ict)... 37° 33% 37° + 2% 900 | OP Masses Lid’). 4 “ ri + 2 oo | ood, Ut 64743 45 Me MG Bt 
East Gas & F Asso ™% 1 ™% 400 = | eri aode te by 74 ae 1 *Unit Profit Sharing Y 4 ; 100 Do 648,A,'43, ww.§| 8% 8 * 2 
ee at 00.5. 55-2. 67 67 67 + % 50 | *Nat Investors ...... ‘% it bs + tf to | Ue Be ‘esl $5 25 oP — 4 1,160 | Consumers ‘Pw4'4s,’58. 105% 104% 104 % 90 
tee Ti Cr i ee ee ie mee _ Pp cecccers a Do 5s, 1936 105% 10 5 K 
= eaten Minch, 8 1 1 1 My 100 *Do -* are 41 41 - 6 x U Ty a4 (w w). i A, is age 2. Cont G & Ei 5s A,’ ‘58 46% Be) Re * 1% 163 
omney . ‘ %+ % 200 | Nat Leather........- WAP) .- eee eeeee + x | Cont Oil 5%s, 193 ; 5 
~ cg OS AES. % % : ‘ # 700 Nat 943 ' t (6). ¥ as” 45 = of 300 *U S Finishing .....-.. 1 1% 1%, y 100 | *Cosgrove % “Meehan Cc 7 - 
*Kisler Elec Corp.. ; 2 3000 | 2 w p « . 4 409 | US Foil Co, B (60c). 11 9% 10% .. 3,000 | 6448, 1945, cv 3% 3 3 
El Bd & Share. «12 22 lb ae | et Gees Go. ** 9 490 | *US & Int Sec ...... % 1% 14+ % 100 | Crane Co 5s, 1940.... 99% 98% 98% — 1 74 
Des &: ; 3% 3,200 | Na ee ae. % :. tooo | ‘Doistptww... 44 44° 44 — 1 | Crucible Steel 5s, 1940 9344 90° 90. — 3 i4 
Ly AF aS , > ‘an Nat Soon Qo 2) 35% 34 35. ‘e00 | U Card (11.25) a 22, 24% + 1% 300 | Cudahy Pack 5s, 1946. 106% 106 106% 14 
Hi Pow Assec (40c).. 9 4 i *Nat Unio 2) % i +'"y _ 300 | USRabber Reclaim. 1% 1% 1%— % 190 | Do Sips, 19 103% 10344 103 38 
$2606 s | o Ay 5 * 
2 2 2+ ¥% 100 *N. Co, n (60c) 9 8 + 7,600 aoe Stores , M4 Ys i 1 4 | Camb C, P&L 4 S, 
erde Ext'n qa). 4 4% 4% % 2,500 | 
*Do pf “ge 3] 3 z 4 pn ee : : + @ pro sunit Wall Paper ... ae c. 2 = | DALLAS P & LT ts, am ‘ ™ 
; ‘ . 5 f A, 1949 -108 5 
Emp G & F 7% pf... 18 17% 18 - ig 300 N rata o (ien0e) xd a oe Fa + 4 400 14 f = | pee ices:::7: 08, ou ae — 3 5 
— 1 3,100 New M ,* 1 200 ‘ % 1,700 | Dayten P & L 5s, °41.107% 107% 1 + & 13 
shay El, Ltd, A (60c) 10" a a ; *Newmont Min (k50c) 48% 44% at +°2% 1,400 1% 1% # 100 Del El Pw 5%45, "30. 87 km 8s 7 9 
, = : 7 : Denver G & 5 - 
Do deb rts’........ we OF Mae Be t-PA ik il% 1% % 300 a5" 45% +14 75 | Derby G&E Ss, ’ 8214 82 6 
a7 eon © & NY Tel pe (64)...-.118 118 118 — oS | Det City Gas 6s, A,'47 a on oe 33 
aes ~ cZ MEX OIL... 1 1% 1 100 Do 5s, B, 1950 - 
*FAIRCHILD AVIA. > om a’ « oa + 1 . = 7 cer Reaaase ry z vr — - i300 pe Petroleum. % *% is 1,300 | Detroit Int Bdge 6%s, a : 
ee 300 | DoCwar......--- 2 & &+ & 700 | Vogt Mfg Co......... ~~ i 100 | 1952, cod oa 
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Transactions on the New York Curb Exchange---Continued 






























































Net Salesin 











Net Sales in 






































Net Sales in Net Sales in Tict as ’ 
High. Low. Last. Ch’ge.1000s High. Low. Last. Ch’ge.1000s. High. Low. Last. Ch'ge.1000s. High —_ a Ch’ ge va 
Dixte Gulf G6%4s,A,'37.101% 101 101 13 | Lexington Util 5s, "52 71% 70 70 — 1% 3 | Penn W&P 5s, 1940.109%4 108% 109% + % 11 | US Rubber 6s, 1936. .101% 401 “ 103 s 6 a 
Duke Pwr 44s, '67...103% 103 103 22 | Lib, MeN & L 5s, "42 93% 92% ~ 47 poe, St, B. Fm 105% 100% 386 104% 1% 2 oe ay 4 “98it 98% 98% z 2 
yy % Lone Star Gas 5s, ‘42 98 98 98 + 4 2 eoples G L 4s,B,’ 7 0 Be : ; 2 8 . : 
Edison yy | my soy "35- 100% 102" 12K Ms be Long Is Lt 6s, 1945.. 91% 91 91 — 2 10 Do 63, C, 1957..... 94 89 io 4 118 | Utah P & L dis, 1944 60 60 eo 1% . 
& L £8, 2030. : 33 3314 — 1% 161 | Los Ang G&E 5s, ‘39. 107 107% 107% + 3 | Peoples L&P 5s, '79.+ 2% 1 14% — TT Do 6s, A, 2: ae | : 
r 85 «BA 1 Do 5s, 1961 .. .. 104% 103% 103% — 4 13 | Phila El Co 5s, 1966.112% 111% 112% - + 32 | Utiea G & E 5s,D,"56.102% 102% He 3 : 
El Paso N G ys. 39870 70 70 2 1 Do 5%s, E, 1947 “fost 106% 106% + 1 | Phila El Pw 5is, '72.108% 108 108 % 45 Do 5s, E, 1952 103 10: 
Empire Dis El " "52 67% 66 66, 1% 1% Do 5igs, I, 1949 10614 10444 104144 — 3 Phila S G&E 4148," 57 108 104% 104% — — 2h 19 . ‘ . 
Empire 0 & BR 5 s.°42 60% 58% 59% % 39 La Pw & Lt 5s, 1957 94 87 87% 64 126 Pied Nor Ry 5s,A,'54 89 89 89 iy s VA E & P 55, A, "55.1 102% 1% 2° 
Erie Light 5s, 1967....100 97% 97% — 4% 6 | Louisville Ky G & E Pitts Coal 6s, 1949. ..102% 102% 102% - of 8 | Va Pb Sv 6s, '46 62%. A 
F’banks-Morse 5s, 42.86% 8 85% + % 6 4%8, C, 1961......102%4 102 102 — % 16 | Pitts Steel Go, 1948. a mt 92 == 3 | Do Sus, A. 1946 th+ ih 8 
: “a Ss Do 5s , 50 > 
. . , on a1 5 J y R2 82 28 . 
PRD W SV 54s, “34.. 32% 31% 31%— 1% 15 | MANITOBA PW 5%, Portiand G & © 5s,'40 84 

“stone Cot M £s, "48.102% 100 100% 1% 57 1951 64 63 @ - ‘ 41 Potomac Ed 5s, E,'56 99% 98 98 24 . - as. '37..102 02 102 1% 6 
Fratene T 4 R 5s, ‘42 10a 101% 102 ? % 36 Mass Gas 5s, 1955... 97% 96 oS - we 40 Do 4%s, F, 1961... 94 93 93 10 wane 4 6s, ’3 ges, ex 96% if 5 
Fla P & L 5s8,’54 58 58 2% 91 Do 5%s, 1946 101% 100% 101% 1 9 Potom 1 Pw 5s, '36.106% 106 106 — M 10 Wash REEl Co 48 51 oo oT 98 + Vie 5 
Fim Bw Sigs As T9 <<: TOR 8 0% Zi | MeCord tina $s, i0ij.'gt” 66" se'—2 7 | Bow Can tua b.oo 78K 774 Tm — | Wash Wat Bw Se, 00 os 90m Som 1) IR 

em P 58.A,'48. 96 95% 95) 17 8,47 « ne ; '2030.. 62% 6214 621 21 2 
GARY E&G 55,A.'34§ 59% 57 57 2% 3 | Met Edison 4s, BE, '71 88% 85 2 2 29 Do 648, A. 1942. . 92 91% 91% 22 Lm Fang ti 105 = sate 104% ig 16 
Gatineau Pw 55,56 9544 94% 9 + % 115 F 52 100% 99% 9Y%— % 60 Power Sec 49 70 7% +10 82 West Tex Ut 5s,A % 58% 5916 ly 26 

Do 63, 1941 ... 901, 89% 89% in 13 A, + ae = ! i dias, B. ‘ot —_ 1024 102% — v 3 West News Del 63, ‘ i 2 

Do 4s, B, 1941 9014 8914 89%4-— % 8 % 69% % 6 Do Se, C, 1968 a -  - 5 | West UG&E 5%s,A,"5: » 84 * 29 
Gen Bronze 68,'10 68% @8 68 3 Miaia 4 RR 5s, 1943 64 ©6262 i, 10 0 5s, C, . 5% 85% 6 % Wise El Pw 5s, A,’54.105%4 105% 10: i, 5 
Gen Mot Accep 58,'35.102 101% 101% \% 4 Mid West Util ‘58, "32, Do 44s, D, 197 78% 76 a ~ Wise Min L&P 5s, *44 92 90 06=— 90 2% 53 

Se 1936 , uy 7 + 6% 6 6 Do 41s, E, 1980... 7714 76% 76%— 1% 23 ae 6 Ou — 2 9 

Do 5s, 1936 10444 104 104 ” 2 le ly 4 a F 1981 a 76% 77 1 Wise P & L 5s, E, ’56 79% 79% ‘4 
Gen Pub Sy 5s,'53 82% 80 80 1% 19 Bod 6% 6% 6% . 12 30 bie, G 7.10142 991 — 9y # Do 5s, F, 1958 78 11% Ti — 2% 2 
Gen Pub U 6%s,A,'56 43% 43% — 1 15 I Seo. a fF wee SS 31 Do eigs, a 1a eet oe” fe a {7 | Wise Pb Sv 6s, A, °52 97% 96 96 3 5 
Gen Refrac 68,°38,ww.127 127 127 34 15 0 5s. "35, co 6% 6 + 19 , sans i 5 ye 

Do ee, 1808, xw 98 96% 96% — 1% 23 | Milw’k G Li 414s, °67.106 104 we” 3" g | Pub Sv Okla 5s,C,’61 85% 83% 83% — 2% © Bw Ree rey 94 941 , 17 
Gen Ray, Ltd, 6s,A.'48 51 51 51 PA 2 Minn Gas Lt 4%s, ‘50 93% 91% 914% 15% 55 Do 5s, D, 1957. 8 R4 8 — 2% 7 YADKIN RY P 5s,’41 95 a4 94% 4 3 
Gen Vend 6s,'37 4 4 4 e 3 Minn Gen Elec 5s,'34.100% 10014 10014 Z 14 Pub Sv N J 6s, ctfs. 118% 117 117 — % 17 | York Rys 5s, 1937 97% 97 97 : 
Gen Wat Wks, GRE Minn Pw & L 4%s,’78 7914 77 1Te 214 15 Pus Sd or 544s, A,’49 484 4616 16% 1% 43 

eS Pe % 12 Do 5s, 1955 8814 841% 84g — 3% 31 od 1880 60.1: 4a% 4” Sa 3 53 } ONDS 

Ga Pw & r 5s, 78 53% 52% 53 +1 15 Miss Power 5s, 1955 5814 57 57% 1% 13 ? 2 , 4 - a FOREIGN BONDS. 

Ge pew 5s, 1967 sy 7777 4% 249 | Miss Pw & Lt 5s, 5768 67 67 — Q 51 

Gillette Saf R %s,'40.103% 102% 102% 1% 27 Miss R F C 6s,'44, xw 99 98 + & 8 QUEBEC PR 5s,A,'68.102 102 | 102 6 

Glen Alden Cl 4s,"65 ah 74 75% vq 113 | Miss River Pw 5s,’51.106 104 105 — 1 27 | Queens G& E 4%4s,'58.101 101 101 + % 6 | BOG M B 7s,’47,A&0. 23% 4 

Gobel (A) 6143, A, Miss'ri P&L 5%45,A,'55.100 99% 99% \% 27 Do 544s, A, 1952. 84% 83 83 6 | Buenos Aires 7s, 1952 51 x 1 

1935, ww 75 75 75 1 5 ag BA Ser Sa, A.'47 45 4442 44 + ¥ 12 Do 7s, 1952, st. 17% + 3% = 

Grand v A Ww) 6s.'48 Mon 9 5148, 53 88% 8712 87% - 39 * Do 7%s, 1947... 53 2 - 

¢ 32 31% 31% + 1% _7 | Mont L,H&P 5s,A,°51.110%4 109 11012 + % 3 | "te we -wensalbees . 16% 76 16% + % 2 Do 7448, 1947, st ot ‘ 5 

Gr Trunk 645. F, 105% 104% 104% 1% 39 Do 5s B. 1970. . 110% 1 09% 109% . 13 Repub Gas 6s,A, *45.. 32% 32% 32h 4% ei 

Gr Trunk W ts, 00. 84% 83% 83% — 1% 24 | Munson $ 8 6%4s, 1937 5 + % 2 Do 68, A, '45.¢ 0 dt 334% 31% 32° —1 71 | CAUCA VAL COL 1s 

Ge No Pw Ss, 25. ...101, ie? ist a 13 | NARRAG Co A, Roch C Pw 5s, A, ’53. 33% 331 33% .. 5 1948 1 : £ = 7 

Ge ou '? Se "31 105 4 104% 105 sae 82 104% 103 103 — 2 44 Roch Ry & L Ss. ""54.. 111% 110% 111 1 15 Cent B Gmy 68, A, 52. 38 36 38 3 4 

a tae ee 106 105° 105 Pa 53 po. Bs, B, 1957......104° 103 103 — 1% 13 | Ryerson & Son 5s,'43.102 102 102 + % Do 6s, B, 9 48 2% 7 

Gulf St Ut 5s.A.56.. 88% 86% 86% — 1% 38 wigm & batt ‘Lt S410 99 99 1 10 Chile Mtg, Bk 6s 12% 12% i 12 
ies 196: % 771% 1% — 3 1 - 26. 66 63% 2 35 | SAFE HW 4%s, '70..105% 104 104% — 1 53 Jom BE : 452 4 - = 

Do 445, B, 1961 17% 77% 77% — 3% De 5. B. 2036... 57 58° 56 a/1StLG&ec 6s 4748 64 6 6” 2 13 | Cuban Tel Tis, 4170 88 68 — 5, 2 
HACK WAT 5s5,A,'77.105 105 105 3 Nat ee ae | “os 101, 100% 100% + % 38 | San Ant P 8 ,~ B,'58. 92. 39 89 — 2% 22 | Cuban Tobacco 5s 35 > 3 

Do 5s, 1938 ....107 106 106 1 12 | sccbeocien “Pagina 100! 64 ~ © 19 | SanJoaqL&P 5s,D,’57. 98% 98 98 — % 9 
Hall Print 5%45,A,'47.. 75 71% 72%— 2% 18 oy oe be a 81. 104% 100% 100% 22 | Schulte R E 6s,'35,ws 13° 13 13... 1 | DANISH MUN 5s, 64% 76% — 5 1 
Hood Rubber 7s,'36.. 73 72% 73 2 ae 2022......79 7 7 —4 8 Do 6s, 1935, x 8.... 13 12 12 ts 4 Do 514s, 1955 87 BTig % 13 
Houst Gulf G 6s.A,"43 76% 7414 75 2 15 pg ht 2 20 | Seripps (E W) 514s,'43. 87 86 = 86 1% 6 | Danzig Pt&W 6%s,’ 75 «(75 ‘ 16 
Mount LAP 5s,A.°53. 105%, 10415 104% — 29 | New Eng GEE 38,47, 55% 53% 55 red al | Seattle Lt 5s, 1949... 24% 22% 22% — 1% 51 | Denmark Mtg B 5s,’ 15 (75 1% 52 

Do 4%s, D, 1978 102% 9814 98% — 3% 18 : ~ Eng G&E 5s,'47. 55% 53% 55) + 70 | Servel, Ine, 5s, 1948.. 91 0 9 1 21 

Do 4ifs, E, 1981 102%, 98 98 4b 49 os os, re toe . 5544 53% 55% + 15 37 | Shaw W & P 4%s,A,'67 95% 94% 94%— % 65 ERCOLE MARELLI 
*Hud Bay M&S 63,'35.109% 107 109 + 3 29 © 5s, 1950... .. 55% 534 55g + % 104 Do 4%s, B, 1968 95%, 94% 9414 % 76 , MARELIT = - , 
*Hygr Fd Pr 6s,A.'49 68% 64% 67 + 1% 31 | New Eng Pw 5s,'48.. 62% 59% 602 — 2 55 Do 58, C, 1970. .....102%4 10144 102 A 24 6Ys, A, 1953...... 75 74 75 +5 

*Do 6s, B, 1949 68% 64 68 + %& 18 uy 1 yr * seas atts atte % 7 Do 4%s, D, 1970..... 95 94% 94% 4 29 | Euro "El Gigs, 1965,xw 90% 89% 90 % ) 

New ‘on Fseais3s si "sot ar. ap | Sta Sb ty Wy Pog 2" fo 
' 3,47 03% 10: % 16 2 . 4 °s Se Car wr 58, . 2 Euro M & In 7s,C,’67* 42%, 42 43 Th 15 
ane, “Y a 6s,'37 M% 8 ~ 4g 5 wt 6s, A, 1949 30% 29 30%+ 1% 13 | SOE P&L 6s, A, 2025 67 64% tid 3 52 | FARMERS NAT M 
i No Ut 5a,'57 10314 103 ons 8 I ¥ & West Lt 4s, : : So Cal Edis 5s, 1939..10814 107% 107% - Sy 16 7s, 1963 £ 56% 56% 1% 5 
Ill Pw & Lt 5%4s,’57.. 56% 54% 56%+ % 29 2004 100% 100% 100% 7 Do 58, 1951 ... 105% 104 104 — 1% 74 | Fin'd Res M B 6s,’61 a5 84 144 15 

Do 63, A, 1953 69 67% 67% 1% 51 NY = enn S Ohio RR : 5 Do 5s, 1952........105% 104% 104% — 1 42 

De Suis, B, 1064 eau 64 26, 235 448, 1 101% 101% 101% + % 3 Do 5s, 1954... 105% 10414 10414 — 1% 2 | « ERM CON MUN 

De 52°C, 1956 62% 60% 61% — 1 41 | N ¥ Pan Ks. 1967.. 94° 8814 88% — 5% 167 | So Cal Gas 414s, 1961. 9814 96 96 — 2% 57 AER CO! MU! ™ - ~ 
Ind & Mich El 5s,°55 9 2 941, — 2 10 | N ¥ State E&G 4%s, Do 5s, 1957 .103° 102% 1024 .. 12 ;"° 34 3 34% ii 5] 

Do 5s, 19! 107% 107% 107% 1 1 1980 84% 82 82 2% 28 Do 5s, 1937.. 101% 101% 1014— 1 Do 7s, 1947 Si 35% + 3% 39 

s ice 61 8, B.'53 704 7014 7044 — 2 2) NY¥ wee G&E 5%, So Coun Gas of Cal Gesfuerel 65,'53, x Ww 6 36% % 11 
Do 5s, C ‘ P 591, 59 59 1% & 1962 . 2» 99% 99% 99% 1 44s, 1968 .. 97 95% 95% — 2 17 Guant & West 6s,A,’58 22 22 22 1 4 
Sed Gas Ss. A Sa.) 84 8282 4 3 | Niag Falls P 5s,A,"59.10712 10644 10714 +°% 6 | So Gas 614s, "35, x w..100%4 100% 100% — 1% 1 
Int Hydro El 5s, A,°5858 56 56 —1 4 Do 6s, AA, 1950....108 108 108 2 | So Ind G & E 5%s,"57.107% 107 107 % 18 | HAMBURG EL ts. ‘3558 58 58 2% ; 
Ind Service 5s, 1950.. 36% 34% 35 1 20 | Nor Am L&P 5s,’35. .100% 100% 100% 1 | Se Ind Ry 4s, 1951.. 51% 48 50%+ %&% 2 am E S&UR 514s,’38 38 Tl, 38 % 16 

Do 5s, A 63 3514 3314 34 1% 14 Do 5s, 1936 . 1003, 100% 1005 by 1 So Nat Gas 6s, 1944.. 72 71 71 1% 22 Hanover 7s, 193 + a 29 2714 29 114 4 
tnd Pw i Se, A. St 9TH 04 04%— 2% 183 | ,DO Ses, 1906... a sy & : 61 Do 6s, 1944, st 74 «72 «74 1 2 | Hanover Prov 6'48,'49 28 27% 28 ip 5 

: bie CC u 774% 741 1 1 ‘or In A& 6s 52.. ¢ 5 Ss & E 5s, A, ‘57 4 § 8 . . a: sade tae . e 
ne fe ee ye 55 Hrd ait se =n 13 Ser Ind P S| 58, C,"66 71g 69 «69 3 32 Do = B. 1987 ... 88% 86% 86% — 244 12 pence pres 2.8 14m 72% TAY 1% p 
Do 7s, F, 1952 82%, 78 8214 + 2% i Do Ss. D. 1969 , — if 72 SWwhL. 5s, A, '57 6614 64 64 -3 17 . ee ‘ 
Int'l Sait 5s, 1951 10414 103% 104% 14 21 | _Do 4%s, E, 1970. . — 2 27 | s WwW Nat Gas 6s, '45.. 52 51% 51% — % 7 
Int'l Sec 5s, 1947 60 5714 59 35 Nor Oh P&L 5%s,'51.101 2 39 S W P&L 6s, A, 2022. 47 47 47 2 1 MEDELL - (7s, 1951. 11% 11% 11% va 7 
Intersta 1a851 3,A,'46 83% 82 83% ly 9 N Ohio T&L 5s, A,'56 98 —1 17 poe taley Mfg rs 1942 103% 103 103 7 8 Mendoza 51, stpd. 40 101, 401 1% 1 
Intersta Pw 5s, 1957. 504 48% 49 25% 68 | North St Pw 4%s,’61. - * 190 | Std G & E 6s,’35, cv 85 82% 83 3 48 

Do 68, 1957, reg.... 36% 32% 33%4%-— 3% 19 | wee Stes. 1940 Ee ¥) : Do 6s, 1935 +» 85 82, 82 % 99 | NIPP EL PW 64s,'53 8 0% 80% 3 

Intersta P S 538.D.'56 52 50 50 + * N’ mene Pw ng n 0. _ . = ~{ 1951 , - 47 Ye ist os Bs] ss samaehn am tog > oon ; ; 

My q . - * s — é Ni : 11% 10 Me J 

at oe, ra ww + = =. " 1 N W Pub 8 5s,A,'5 — 24 11 “= ~ 5s Ay xw.. 77 aa S Te ins : | Pomeran El Co 6s,'53 3014 29 3014 \% 10 
44+ 1% 6 fa) _ ° . t - 

soe Bn aan 'n St 84 un oe 25 | OGDEN GAS CO5s,"45 98% oa 30 | Std Pw & L 6s, i957, 44, 41% ae 63 | RIO DE JAN 6%s,'59 15% 14% 14% r 

Yo 58 B, 1961 say 80 80 — 1% 20 Ohio —3 141 Std Tel 5 A, '43..+ 24% 24 + 6 Do 6148,"59, coup off 1 f 15 2 
lowa P '& L 4168,A,"58 9644 94% 94% 1% R4 Ohio 4 112 Sun Oil 5igs, 1939 101% 101% 102 42 Ruhr Gas 634s, A,’53. 40% 40 40 1 3 
lowa Pub Sv 5s, 1957°81% 80 80 2% 13 Do: + % 30 | Sun Pipe Line 5s, ‘40.104 10214 102% — 1% 29 | Ruhr House 614s,'58.. 26% 26% 26% 4 3 
— = 7 Ohio 1 9 | Sup Pw Ill 4%s, 1968 84% 81%, 81% 36 | Russia 5s, 1921 § 3% 3 ai % 42 

Ohio 3% 54 Do 4%s, 1970 8314 i $1 —1 23 Do 5%, 1921,c od. 3 2% 3 % 53 

oars KSONVILLE GAS P _ i Do £ — & 37 Do 6s, 1961 gai, % 1 Do 6%s, 1919, cod 3 2, 2% \, 202 
, we ‘és . 34 §=632% ~32%-— 2 17 Okla — % 77 Swift & Co 5s, 1940. .104 103 193 % 41 

denna ica Wat Sis, A, . Do 7 17 Do 5s, 1944 .. 106% 106% 10614 — 28 _ , ” 

1955 106 106 106 “y 5 | Okina P&W 5s, A, *48 51 2 3 | Syracuse Lt o* B."5T. 106% 106% 106% Sg a ——F A oe a : 

Jer © P&L. 5s,B,"47. 101% 100 100 1% 28 | *Osgood Co 6s, 1938 + 2% 1 Do te 3 | Santingo 7s, 1949 9 on 7 : 

Do 41s, C, 1961 % 93 93 1% 187 | Oswego Falls 6s, '41 : 5 1 2 | TENN EL Pow 66,56 77 > 45 2 25 ee - on 4 1 

Jones & Laugh 5s,'39 106%, 10614 10614 % 8 PAC CST P CO 58,40 97% 95% 97% + 1% 16 Tenn Pub Sv 5s, 1970 94 93 93 1 195 Gaude Male Sch’ 108 8 108 Fis rf 

Pac G & E 6s, B, 41.11418114 114 es 18 | Texas El Sv 5s, 1960 81% 80% 80% % 56 | Saxon Pub Whe 6s, 55 pe ? 4 
KAN G&E 6s, A, 2022 88% 88% 88% i) 8 Do 5%s, C, 1952. ..106% 105% 105% % 51 Texas Gas Ua AS "45 16% 16 16% + 3 4 | Stinnes (H) 7 ty ; 9% 10% — 2 4 
Kan P & L. 65,A,'55..101% 10014 100% % 7 Do 5s, D, 1955 10614 105 105 % 41 Texas P & L 37.103 102 102 34 in a a « 412 34% 2 

Do 5s, B, 1957 97 = 9644 96% ‘e 8 Do 4s, E, 1957...102% 99% 100% — 2% GU Do 5s, 1956 . 93% 88% 88% —5 85 Do 4s. 1946 “ot - a? 1 : 
Kan Power 53,A,'47.. 78 77% 77% — 1 $ | we 4s, F, 1960..103 99% 99% — 3% 59 Do 68, A, 2022 84 2 3 5, stp 260625 ¢=«(2 
Kentucky Ut 6\%s, D Pac Inv 58,A,"48,xw 79 79 79 2 2 | Tide Water 5s, A, '79 72% 71 71 29 | cERNISOCIFIE & 

1948 . 70 «668— 8 275 il Pac L. & P 1942..111 111 111 2 Toledo Edison 5s, "62.1044 101% 101% - — 2% 171 A. 195: CTE 6148 7 : » 
Do Sis, F. 1995 58 58 58 3 1 | Do 5s, 1955 ... 43 41% 41%—1% 43 | Twin © R T 5%s,A,’52 47 45 1% 82 » 1993 t 74 1% 17 
Do 5s, H, 1961 56 55% 55% & 5 | Pac W Oil 6s, °43, 

Do 5s, I, 1969 56% 54% 54% — 1 12 | ww 92% 91% 92 — % 20 ULEN & CO 6s,’44,st 44 3 - UN EL 8 75s,’56,A,xw 71 71 i 16 
Kimberly Clk 5s,A,'43 98% 97 97 7 | Peon C L&P 4%, ‘77 86% 82% 82% — 4% 53 | Union Eiee 414s, 1957.104% 104% 104% Be 10 | United Ind Cp 6s,'45. 45% 4 45% %, ‘ 
Kopp G Coke 5s, 1947 99% 97 97 2 102 Do 5s, 1979 95 re 5 Do 5s, A, 1954 ....105% 105% isa % 4 Do 614s, 1941 44 «4312 4312 — 1i¢ 5 

Do 54s, 1950 102 101% 101% + % 66 | Penn Elec 4s, F, ‘71 78% tim 71% — 4% 51 | Union Gulf 5s, 1950..105 104 101 ° . 
Kresge 5s, 1945 103. 102 102 1 13 7 S Ed 6s, A, "50, United El N J 4s, a 197 106% 107 % 20 VAMMA W P co 

Do 58, "45, dp ctfs.101% 101 101 20 .. 66 64% 6&%— 2% 7 sy Lap Sys," 71 3% 10 5i4s, 1957 9 ) 90 3 

Do Sus, B, 1959... 60% 59 59 1 12 © 6s, 1975 30% 33% 33 3 62 
LACLEDE G 5%s, "35 70% 69% 70 1 8 | Penn OP&L sys. A,'5A. ioe 101% 102% + 19 Be 64s, 1974 38-37% 37% — 1 18 $Negotiability impa Inaturity. *Bonds 
Larutan Gas 64s, 35.101 101 101 + % 5 | Penn Power 5s, 1956.1 10514 1054 — 1 7 United L&R Sys, "52 48% 47% 47%4— % 87 fully listed on the C hange; others are 
Lehigh Pw See 6s, A Penn Pub 8S 5s, °'54,D 86% 85% 86% — 4! 3 Do 6s, A, 195: ‘ tA 75g 3a 2% 9 dealt in as unlisted issu ompanies reported 
2026 R54 83 83 2% 48 Penn Tel 5s, C, 1960. 103 101 +101 ‘ 7 Do 6s, A, 1973 e 33 5 4 in receivership 

Euro From an American Point of View 500,000 tons. Increase of activities ap- 200,000,000 bushels down: that of the 
pe plied to every country surveyed by Southern Hemisphere 60,000,000 bushels 

. . : Lloyc egis c ain y ~C — oo - : 
Continued from Page 228 dence obtained to regularly formed yd’s Register except Spain and Italy. down. The Chinese wheat crop is ex- 
eneste.” The yards of Great Britain and North- _ pected to show an improvement, the Rus 
: . . : - or é 2 sian a decline. T Inited States whe: 
Affairs were simultaneously created for A competent authority estimates that ae ae far the a : a decline. The United States wheat 

; re ; 4 : ts) as arter > crop is expecte » be 

all the component republics of the Soviet this year’s Russian wheat crop will be a e last quarter) are oie UucINg p 1s expected to be about 100,000,000 
48.53 per cent of all the world’s merchant bushels below domestic requirements, 


Union.® 

The new organization is charged with 
“making secure the revolutionary order 
and preserving the security of the State; 
protecting public proerty; registering all 
civil data, including births, deaths, mar- 
riages and divorces, and guarding the 
country’s borders. It will also have 
charge of correctional labor camps, of 
fire protection, and of handling exiles. It 
will carry on the investigating activities 
of the Ogpu, but will turn over the evi- 


about 70 per cent of last year’s and that 
the combined crops of all grains will be 
about half the average yield. 


SHIPPING 


ERCHANT ships under construc- 
tion in the yards of all the con- 
siderable shipbuilding countries 
of the world except Russia, on June 30 
totaled 1,216,340 tons; above the total 
on March 31 last by 137,169 tons, above 
the figure a twelvemonth previous by 


tonnage (Russia not considered). 


WHEAT 


UR Bureau of Agricultural Eco- 
nomics recently estimated that the 
world wheat production of 1934, 
of Russia and China (i. e., 
about 85 per cent of the total produc- 
tion), will be about 7 per cent below that 
of 1933; that of the Northern Hemi- 
sphere (exclusive of Russia and China), 


exclusive 


thus reducing the carry-over of 265,000,- 
000 bushels (as of July 1) 165,- 
000,00 bushels. improvement is 
expected in the wheat fol- 
lowing-named countri¢ Canada (about 
80,000,000 bushels up), Spain, Portugal, 
Morocco, Tunis, India, China, Manchuria 
and Japan. The French crop is estimated 
at 86,000,000 bushels below that of 1933; 
the total crop of the Danubian countries 
about 100,000,000 bushels down. 


to about 


pome 


crops of the 
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Week Ended 


Transactions on Out-of-Town Markets \ Saturday, Aug. 11 





Chicago 
STOCK EXCHANGE, 
STOCKS. 

Sales. High. Low. Last. 
200 Abbot Lab. 51 50% 51 
250 Acme Stl.. 35% 34 34% 
120 Adams Mfg 10 8% 10 

50 Adams Roy 3 3 3 
900 Adv’ceAlum 2 1 2 
50 Allied Prod. 10 10 10 


80 Alt’fBros pf 20 17 20 


30 AmP Svc pf 6 6% 
2,950 Armour&Co 55% 
200 Am Yvette. 
200 AsbestosMf 1 1 
ae _ Tel Ut 


1 

% pf. 1 
1, 150 Autom Prod 7% 6% 7 
1,250 Bast’n-Bless 4 3 
15650 Bendix Av. 13 = 


5,300 Borg W'ner 20 
10 Do pf ...104% 104% 104 
300 Brach&Sons 10 10: 10 
50 Bro’nF&aWA 
50 Do B ... 2 
10 Bucyrus-M. 14 1h 14% 
9,000 Butler Bros 7 
180 Cen I PF Sv 
FE 1 1% 17 
150 Cen I Sec pf He 7 
20 CenI Pw pf 5 5 
50 Cen Pub Ut ’ % é 
350 Cen&Swuwt. 

260 Do p! pf. 10 9 9% 
10 CenSP&L pf 3 3 3 
1,000 Chi & 5 5% 
6,600 Chi Corp 2 1% 2 
3, Do pf ... 2442 25% 
200 ChFilexSh’ft 10% 10 10 

9 8% 9% 


1, = ChiMailOrd 
50 ChiR& 


3, = Cities Serv. 
00 Club Alum. 
100 Colem'nL@S 15 15 15 


2, Co ‘o 

100 Crane Co 5 

170 Do pf. 53 
30 Deck&Cohn 1% 1% 1% 
40 Dexter Co.. 4 4 4 


1,200 ElHouseh’d 15% 14 15% 
50 GenCandyA 5 54 5 
3,250 GenH’seh’d 9 7 9 
odch’x SB 6 6 6 
450 Goldblatt .. 16% 15% 1 
250 Gt L Airc.. 
200 Greyhound. 1 16 16 
700 Gt L Dredg 16 14% 16 
350 Hall Print. 5: 5 5 
50 H’rt-Cart pf 4 4% 4% 
20 Hibb San’ t 25 25 


50 Houd-Her,A 18 18 18 
D 4 a 


100 eB ... 4 
20 Ill No Ut pf 65: 65 65 
Iron Firem 14 13% 14 
50 Jeffers El.. 114 1114 114 
250 Katz Drug. 35 35 
100 Kel’gSwitch 4% 4% 
20 Ky UJ cum 
CC 5 5 5 
500 < -¥~ ae 20% 19% 20 
10 Do pf 80 
150 Kingsb’y Br 2% 24 2% 
24,150 Lib-McN&L 6% 5% 61% 
100 Linc’nPrt pf 2 2 2 
50 LionOil Ref 4 4 4 
100 Lynch Cor 26: 28 
1,900 Marsh Field 10% 10 
100 McGraw El 
60 McQuayNor 42 43 


1,000 Mick’b’y’s F 1 
900 Mid W Util 
50 Do 6% pf, 


M 43 
400 McW'!Dr’dg “ag 20 


150 MuskMSp A 11 11 11 
50 NatGyps wi 8 8 8 
500 Nat Leath’r 1 1 1 
200 Nat Rep In 1 1 1 
50 Nat UnRad % % 
Nat-Stand.. 25 24% 25 


20 No WUt 

100 Ontario tg. 10% 10% 10 
50 OshkoshOver 4 
30 ae 19% 
550 Penn G&E. 12 


100 Perf Circle. 26% 
oe penee winter 1 


1 
500 Prima Co 3 % 3h 
400 Pub Serv..13 13 13 
350 Donp.. 13% 13 13% 
70 pe 6% pf 65 65 
60 o 7% pf73 72 72 
= qual Oats.118 116 117% 
f ...127 125 127 
180 mE Mf 9% 9% 9% 
Rath Pack. 30 30 30 


Do pf ...100 100 1 
0 Be ee 61% 61% 


50 Se b 3 32%, 
100 So Un Gas. 20” 


30 a tk, * 
350 Std on ge 


00 
61% 
32% 


29 


DP 
19,600 Swift & 


2 2 
Co 18 1 178 
11,950 Swift Int.. 3 35: 
T’pson J R % 5 5 
150 — 8 3% 3% 3% 
> a se 
50 United Gas. 2 2 2 
250 Utah Radio 1 % 1 
750 Util&Ind ... % 
600 Do pf... 3 2 
310 Vik Pump.. 4 4 4 
500 Vortex Cup 13 12% 13 
50 Wahl co > 1% 1 
250 Walgree 24 = 24 
= Wis Bkshrs 2: 2 2 
650 Zenith Rad. 2% 2 2 
BONDS. 
$2,000 Chi Rys 5s, 
1927 -... 57% 57% 57% 
2,000 Do 5s,’27, 
BD sssces 12% 12% 124% 
4.000 Do 5s,’27, 
, ee 5% 5% S% 
1,000 LaS St BI 
5y%s, "58. 294%, 29% 29% 
CURB EXCHANGE. 
550 ABC Brew. 4 % 45, 
175 AlliedBr&D é 90 
50 a Br&Q 
100 Div Shrs. 


50 Ellert Brew 

625 Enges’r Br. . 
‘ox Br.. 4 

4,436 Fr Fehr Br .85 





| Sales. 


4 | 





Chicago 
CURB EXCHANGE. 
STOCKS. 

High.Low. Last. 
50 Gipps Br. 7. a. 
225 Ham Clock 4 
700 ayo 7 -70 .7W 
780 H’lman Br. 4% 4% 4% 
400 Minneap B. 3 3 3% 
1,798 Muessel Br. 3 3% 3% 


100 No Am TS 

1956 1.99 1.99 1.99 
3,800 Paduc Coop 90 .92 
4 26 
585 Sterling Br 4% 3% 4% 


lis 
596 Std Oil Ind 26 
BOARD OF TRADE. 





715 All Mills .. 7% 7% 7% 
1,070 — Br, 
enews 2% 2 iZ 
~~ El ‘Baksh 11% 1 114 
600 G Am Tran 32 30% 31 
TM Nor Br % 
861 Std Oil ind 25% 25) 
$1,600 BdofTrSafe 
dep ..... 48 48 48 
Montreal 
STOCK EXCHANGE, 
STOCKS. 
Sales. High. Low. Last. 
20 Alb Pa Gr, 
A,7T%cum 
OT eases 15 15 15 
365 BathPaP 5 4% 5 
403 BeliTelcan. 4 116 150 
5,549 Braz TL&P 1 8% 
955 ay ColPC, 
spkin he 2 265% 27% 
155 Do . 5% 4 rt 
= BruckSilkM 144 13% 14 
——_ Sw n 21% 21% 21% 
695 Can’ << 6% 6 
34 Do pf ... 36% 35% 36 
242 Can No P.. 20 20 
75 CanSS Line 1 1% 
25 Can Bronze 22 
305 CanC&Fdry 7 
270 Do pf... 12% 12% 12 
65 Can Celan.. 1 17 
70 Do pf. “108 108 108 


8Can Cotton 56 56 56 
38 Can Hyd-E 


ne .. ¢ ity, 

926 Can Ind Al 8 7 1% 
200 Do B 7 7 7 
8,102 Can Pac .. 14 124% 13 
450 Socks Biow ‘ oy 
540 Con M&Sm. ust 135 145 
382 Dom Bridg. 32 30% 32 
184 DomCoal pf 77% 76 77 
25 Dom Glass. 90 90 90 

1,051 Dom Sst&C, 
ee 3% 3% 
252 DomTextile 3 81 83 
15 Do pf 130 130 130 
60 Dryden Pap 4% ot Fi 
20 EastDairies 2% a 2 
-2B3 12 13 


50 Found Co of 
Can ... 
82 GenStWares 4 3% 3% 
35 Gurd,Ch&Co 6% 6% e 
155 Gyp L&Ala oy % 5 
15 Ham Bridg. 
5,110 Hol Cons G 


Te scnsen 18.70 18.30 18.50 
120H Sm Pap 
Perr 6% 
9,817 Int Nickel. et 23 24 
55 Int Power. 3 st 3 
50 Do 7% pf 2814 281, 28 
245 Lake o’Wd 
ill 11% 10% 11 
1,485 Mas Har... 4% 3% 4% 
3,025 McC-Front 
ee 13% 13 13% 
3,900 Mont] LH& 
P Cons.. 35% 33 35% 
52 Montl Teleg 53 53 
m —< Tram p J 2 oy 
1, atl Brew.. 27% 

5 Do 7% pf36 36 36 
180 Natl StiCar 15 14% 15 
80 OgilFIMills 200 185 200 
3 Do pf ...138 138 138 
10 Ott L H&P 

‘o pf ..100 100 100 
100 Pennmans.. 59 55 59 


1,190 PwCorpCan 12 9% 
162 Que Pow .. 16% 16 1 


16% 16 16 

2,177 Shaw Wé&P 21% 19 

6SherWilCan 14 14 14 

40 Do pf... 8 83 84 
10 Simons H & 

100 100 


S pf ....100 
197 So Can PCi13 12 


12% 
320 St! of Can. 34 33 34 
25 Do pf ... 37% 37% 37% 
10 Tooke Bro: 
éseeee 15 15 15 
1,575 Win Elec.. 2% 2 2 
w fg 
OW ssaden 40 8640 
BANKS. 
48 Can Natl...132 


39 Commerce .154 


128 131 
152% 152% 
1 Imperial! ...176 170 170 


40 Montreal 194 192 193 
25 Nov Scotia.259 254 255 
30 Royal ..... 158 156 156 

5 Toronto 199 9 199 


4, wet 0 106% 

5s, 1937. 106% 106% 
500 Conversio — 
H gees ro. 05 107.05 107.05 
BONDS. 

$250 McNish, R& 

oO Ltdés, 

1948 .... 

1,186 MontiILH&P 

ConsConyv 


3.50 3.50 3.50 


4614 46% 
D, 58,55 76 76 76 
CURB MARKET. 
30 Asbestos vt 5% 5% 5% 
120 Asso Brew. = 1% (| 


2, — Asso Oil&G 
5 Bath P&Pap 2% 2 





Montreal 


CURB MARKET. 


STOCKS 
Sales. High. Low. Last. 
537 Br Am Oil. 13 13 10 
920 Br Col P’ck 1. 1.50 
422 Do pf ... 12 12 
25 Can Vineg. 26% 26% 26% 
30 Can D&D’ck 19 18% 19 
105 Can ForInv 21 21 21 
5 Can Wines. 7 7 7 
40 Cotelli Mac 
Pr, Apf 8 8 
670 Ch Oil Prpf 8 ™% 8 
305 Com Alcoh. .75_ .7 15 
375 Dist Seagr. 12% 11% 12 
5 Dom Eg Wk 18% 18: 18% 
220 Dom Sts... 18 17 18 
20 Dom T&Ch. 2 2 
30 Do pf ... 21% 21% 21% 
25 Fraser Yr 6 5 
45 Dov 5 4 4% 
300 Home on? 1.10 1.05 1.05 
1,705 Imp Oil. 14 13% 14% 
2,380 Imp Tb Can 1 10% 1 
1,625 Imp Petrol. 26% 25% 26% 
100 InterStRy,A 13% 13% 134% 
DoB. 2% 2 My 
= MelchDist,A 12. 11% 12 
DoB. 6 5 5% 
75 Mite & Co 4% 4 4, 
27 Page-Her T68 68 68 
375 Reg Knit M 3% 3 3% 
og Maj, 8% 8 8% 
100 Un Dis Can 1.25 1. 1.00 
1,400 Walk Brew 8.85 8.50 8.55 
370 Wall-Gd&W 24% 234% 
Whit Can pf 48 4 48 
PUBLIC UTILITY STOCKS. 
386 BeauhP,n'w 5 6 
121 Can NP pf.102 101 101% 
10 City G 4 4 
45 > Ut, A 3 3 
1,535 Do B -60 a” 
20 Pw Cp Cn pt 78 78 
28 So Can P pf 89% 89% 59% 
MINING STOCKS. 
2,350 Bie aon oe See 2 138 
2,000 Bul Gola Dr.35.25 3°30 35:00 
000 Cart-MalGM .64 .04 .04 
23'550 Cr Cons M_ .33% .32 .33% 
2,100 Dome Min.43.30 42.00 42.20 
22, J- Co; 44 i 
L Shore M.53.50 53.50 53.50 
22,800 Lel Oro M. .12 .10% .10% 
1,820 Noranda ..44.25 40.00 43.50 
3,600 Parkh G 38 3 -38 
600 PickleCrG M 1.40 1. 7 1. ° 
43,550 Que G Min 
37,440 Read-Auth. 1 70 1. is 1. 88 
14,975 Siscoe Gold 2.51 2.40 2.50 
12,067 Sull Con M .58 .56 .56 
595 Teck- = a = 6.50 6.75 
8,700 Thomp Cad 30% 51 
200 Ventur Ltd 4 
300 White ESM .22  .22 
1,865 Wr Har M. 9.65 9.10 9:60 


UNLISTED DEPARTMENT. 


MINES. 
1,100 Cent PatGM .89 
600 91 


BC 
3,225 Can. AntGhd 5.80 
1,350 Sher-Gor M_ .73 
50,335 Stad Rouyn .40 
300 Sylvan G M 2.72 
STOCKS. 


625 Abit er 1. 4 


88 

2.80 

1.22 
-13.40 13.00 13. 
5.40 5 

67 

2 


750 Do pf . 32” 32 


60 C: 
200 Claude Neon 
Adv. .35 
857 Cons Pap.. 2 
1,206 Ford MCn, A 21 


Malt.. 3 29% 
5 = a Ind pf.14 140% 1s 14034 


1.75 
19% 20% 


173 Gen Stw pf 3% 37 «37 
3 3 


910 Price Bros. 


Pittsburgh 


STOCKS. 
Sales. 


15 Alleg Steet. 19 
220A R & 12% 


350 CrandMcKH 
410 Curtis-Wri.. 
325 Devonian O 11 
250 Duff Nortn, 
100 Duq Brew.. 2 
| oe 
825 Fort P Br 
293 Gen Elec... 19 
1,360 Gen Mot.... 30% 
100 Harb-Walk. 144% 
2, | Lone 8 Gas 
4 


100 Nat Fire P 
332 Packrd Ps 
420 Penn RR.. 
110 Pitts Br bi 33 
140 Pitts 
100 Pitts P 
675 Pitts 
443 Radio Corp. 
1,000 Renner 


244 VanadAl St 19 

2,600 Victor 

100 Warner Br. 

773 West P S8.. 

255 West A Br 17% 

313 West K&M. 32% 
BONDS 


$1,000 Pgh Brg 68.101 101 





High. Low. Last. 


19 19 
11 11% 
13 13 
11 125% 
2 
*. * 
. ¢@ 
9 9 
1% 2% 
8% 9% 
1% 1% 
174% 17% 
4 4 
2% 2% 
10% 10% 
97 
2% 2 
4% 4 
= 3 
17% 18% 
14% 14 
ei 631 
19 ioe 
a. 4 
2% 3 
21% 21% 
. 2 
45 45 
5% 
5 
1% 1 
12" 43 
134 ; 
14 
13” i3” 
42% 43% 
aa 
. = 
32% 32% 
181, 181% 
i 
3 
7 
16% 17% 
29° 30% 


101 














Detroit 
STOCKS. 
Sales. High. Low 
2,701 Auto City ...... ™% 2 
146 Baldwin, A 6 6 
110 Bendix *........ 13% 11% 
SPOR cecccccee 10% 10% 
SP seccccses 16 15% 
373 Burroughs 11 11 
1,668 Chrysler ........ 31 30% 
5 Cont Motors .... % % 
of ” Freener 7 7 
172 Det Edison ..... 68 65 
300 Det Mich Stove. . a oa 
240 Dome Mines .... 44% 43% 
124 Eaton Mfg ..... 13% 13% 
520 Eureka ......... 9 8, 
400 Ex-Cell-O ...... 5% 55% 
Fed — oecee 3% 3 
PO, A. sepecans 0% 20% 
85 Fourth’ Nat Com 1 18% 
5,632 Gen Motors 30% 27% 
70 Graham ........ 1% 1% 
1,550 Hall Lamp ..... 3% 3% 
24 Hiram a oe er ies 23% 
1,010 Houdaille, B . 4 3% 
255 Hudson ......... T™% 
270 oo Mfg. 1 1 
. fo eer + IT 17% 
leaker Foundry. M 
1,450 Mich DS sscces 1% 1 
Pe WE cacscese 3% 3% 
525 Motor Prod 18% 18% 
85 Motor Wheel 1% 7 
1,220 Murray ........ Aly 
100 McAleer ........ 3% 3% 
144 Nat Steel ...... 39 = 38% 
1,488 Packard ........ % 3 
1,079 Parke Davis .... 24% 24 
859 Parker Rust .... 51 43% 
323 Reo sseters rer 2% 2% 
SP NE. 0.024s00008 2% 2% 
400 River Raisin . 1 1% 
100 Scotten Dillon 18 18 
260 Stearns ......... 7 Th 
7 Squ D, A 8% 8% 
BE: <-06n0s0008 Zin 
325 Universal Cool, B 1% 1% 
20 Universal Prod. 7 7 
829 Warner Air .... +4 
260 Young (L A).... 15 15 
UNLISTED DEPT. 
188 Amer Rad . 12% 10% 
169 Amer T & 111% 106% 
85 Borden ..... ° 25% 
150 Borg-Warner ... 84 
125 Comm’! & South et 1% 
= Consol Oil 8Yy, 
85 Gen Foods ...... 29% 29% 
130 Hupp Motor 2% 2% 
287 Kelvinator . 13 12 
210 Kennecott 20 17%, 
326 Kroger 29% 27% 
330 Nat Dairy ...... 7%, 15% 
17I5N Y ee -: 18% 
60 Socony ......... 14% 13% 
Toronto 
STOCK EXCHANGE, 
STOCKS. 
Sales. High. Low. Last. 
768 Abi P & P.105 100 100 
50 Alb P Gr pf 15 15 15 
150 Beatty Bros 8 8 84 
195 Beau Power 5 5% 
311 Bell Tel. ma ah 117% 
211B Ribbon 5 
210 — Cord 
lst, pe . *" 24 
3,045 Braz Lee 91 
3, = Br fi Dist. 90 
tah te A 27 7a 
55 5 
95 Bure FEN). a2 31% 32 
75 Can aeene.. 2 2% 
b Do 1st pf. 30 25 
B pf.. 8 
185 oe Cement 6 ao 6y, 
15 _ Do pf 3 35% 
45 Can Cannrs 5% 5% 
Do cv pf 81 80% 80% 
20 Do ist pf. 7 7 7% 
15 Can C & FY 6% 
30 Can Dr &D 19% 19 19% 
30 Can Gen El 61 60: 601 
258 - = = A 8&& T 7 
40 a 7 7 
10 C . 13 13% 13% 
3,929 Can Pacific 14 13 13% 
133 Can Wine.. 7 6% «C6. 
220 CockshuttPi 7 6 6% 
330 Cons Bak.. 9 9 
517 Con M & 8.146 137 143 
24 ConsumGas.184 183 184 
205 Pom Stores 18% 17% 18 
30 E WM i 1 
3,142 Fora Can,A 20% 19% 19% 
19 yr pf..114 112 11 
5Gyp, L& A 4y 4% 
60 Hinde&D P 7 T 7 
10 Hunts,Ltd,B 10 10 10 
45 Int Mill ist 
12,749 I Oh sai. 25% 15% 0% 
749 Int Nickel.. 
60 Int Util, A 3 3 3 
40 Do B..... 535 55 55 
5 Kelv Can pf 92 92 92 
10 Lake of W 
Mill ... a 1 11 
30 LauraSec C 5’ 55 57 
2, = Loblaw G,A iM™% 16% 17% 
B. 17 164 16% 
4 Map L Mill 65 . ‘ 
Do pf 10 9% 10 
1,410 Massey- Har 4% 3% 4% 
10 MonKnit pf 70 70 70 
250 Moore Corp 15 14% 15 
72 coocchas “323 113 
265 MuirheadsC 1% 1 1% 
330 Nat 8 P, A 19 19 19 
15 Orange Cr.. .50 40 . 
30 Page-Her T 68 65 
10 Photo E&E 16% 18 18% 
110 Pressed Met 1 2 14 
10 Riv Silk, A. 24 1 21 
30 Sim idk Oy “b% “B 
mp,Ltd,A 
3 Dob. Oh ox 
7% Do pf. 70 7 7 
190 Stl of Can.. 34% 330 34 
& Do pf. 38 «37 )~— 37 
200 SterlingCoai 2 2 2 
10 T’more, Ltd 10 10 10 
425 Union Gas.. 37 2 3% 
260 United Steel af 3 3 
8,057 Walkers(H) 24% 23 23% 
Oo pf rs 15 
10 West Can F 6 6 6% 
10 io pt 5 55% 55 
417 Weston (G) 39 37 38 
20 Zim’knit pf 75 75 75 
BANKS 
46 Commerce .152 152 152 
84 Dominion ..170 169% 148 
65 Imperial ..175 171 174 





| 
Toronto 
STOCK EXCHANGE. 
| BANKS 
Sales. High.Low. Last 
’ 44 Montreal 194 193 193 


49 NovaScotia.256 


25 Royal . 

60 Toronto 
LOAN AND 

16 Can Perm. 


18 Nat Trust 
20 Tor Mtge 


4,745 Brew Corp. 
575 Do pf 
1,045 Can Bud B 
255 Can Mait 
30 Can Vine 
40 Can WBB,A 
15 Cosgrave E 
3,485 Dist Seagr 
585 Dom Bridge 
10 Dom Mot 
70 Dom Tar&C 
25 Do pf 
10 EngEIiCan,B 
25 Goodyear 
150 Ham Bridge 
300 Honey Dew 
40 Humb Shoe 
450 Imp Tob 
15 Langleys pf 
205 MontL,H&P 





7,800 Algoma 


67,600 Ashley 
57,450 Astoria 
37,000 Bagamac 


150,200 BEAR. 


° 3 
5,716% Bralorne .16 
31,480B R X 1 
16,100 Buff Can 

5,275 Buff Ank 3 


1,340 Calm’t Oil 
17,800 Can Malar 
900 Car G Qtz 1 
113,695 Castle-Tre 
29,350 Cent Pat 
1,775 Chem Res 1 
47,900 Chib’g'mau 
6,500 Clericy .. 
22,300 Columario 
1,000 Com Pete 
475 Coniagas.. 1 
3,325 Coniarum. 1 


92,880 Eldorado... 3. 
4,911 Falc’b’ge. 3. 
45,680 God’s Lake2 
15,600 Goldale 
900 Goldfield 
Cc 


on .. 
4,625 Goodfish 
43,800 Graham-B 
15,115 Granada G 
3,900 Grandoro 
24,300 Gfeene St 
1,600 Grull Wih 


91,300 Halcrow-S 
31,500 Harker 


16,700 Homest’d 


22,720 J M Cons 
141,600 Lamaque 


Cont 
200 a Hud 


* 900 Kirk Lake 
960 Lk Shore.54 
15 600 Lee Gold. 
10,420 Lit Lg Lac 7 
75,100 Man&East 


75 McKin Sec 
18,950 McMillan. 
21,050 McVit- Gr. 


i 
N 
8 
ae 
3 
Q 
°o 
4 
'o 
to 


49,050 Moff Hall 
4,700 Moneta . 
1,620 Nipissing. 2 


6,300 North Can 
3,500 Olga Oil 
57,500 Paymaster 
2,495 Pion’r Gd.13 
18,360 Premier 1 
21,400 Pickle Cr. 1 
74,328 Read Auth 1 


34,754 Sherritt 
33,870 Siscoe 

19, Peg So Tible 

13,600 S Anthony 
4,315 § 
28,350 Sudb Con- 


tact 
10,765 Sylvanite. 2 

3,468 Sullivan 
12,041 T-Hughes. 6 

58,075 Thoms Cad 

5,700 Towagmac 
100 Tr’'d Com 
25,250 Ventures.. 
,300 Wain West 





} 


4 
3.290 W Amulet 1 
36,000 Wayside. 


720 Anglo-Hur 4 


5,700 Caig & Edm 
08 


47,730 Gunnar G 2.3 


10,780 Hollinger..18.! 


8,565 Noranda .44.1 


&,200 Reno Gold 1.0 
18,841 S Antonio 5.§ 


Sud Basin 1.6 


254 254 


156% 156 156% 








CURB EXCHANGE. 


201 201 
TRU 
124 123 
80 77 78 
160144 160 160 
108 108 108 
9 S% Shs 
325, 314% 31 
10 9% 9% 
. 30% 30 30% 
261, 26 26 
15% 14% 
1 





Cons 355% 
20 Nat Gro pf.118 
405 Power’ Can 12 
210 Rogers Maj 81 
5R Simp pf 96 
505 Shaw W&P 21% 
125 Int Met Ind 5 5 5 
5 Tambly,Ltd 25 25 25 
880 Tor Elev 28 23 28 
5 Supersilk pf 57 57 57 
90 UnF Inv pf 16 15 15 
365 Walkerv Br 9 856 855 
OILS 
1,960 Brit-Am Oil 13% 13 13% 
5,002 Imp Oil,Ltd 144% 13% 14% 
2,955 Int Peffol.. 26% 25% 26% 
315 McColl F O 135 13% 13% 
45 Do pf.... 87 8534 85% 
5 Super Pet 20% 20% 20% 
95 Do ord 22 21 2 
MINING DIVISION 
6,300 Acme Oil. .20 .19 .19 
3,725 Ajax Oil. 1.05 1.00 1.00 
500 Alb Pac 1 12 12 





84 





23 

22 22 22 
20 20 20 
08 07 OOTY 
65 62 62 
.29 25 29 
77 72 75 
11 il 11 
35 2.10 2.30 
16 11 2 
10% .09 09 
85 18.30 18.85 
23 19 19 
-29 1.21 1.27 
50 13.35 13.50 
33 31 33 
42 37 39 








55 55 55 
-58 53 53 
25 52.75 53.90 
10 =.08 08 
25 6.90 6.95 
38 34 37 
73 2.60 2.68 
34 31 31¥y 
00 47.00 47.00 
1.45 1.45 
65 65 65 
71 68 71 
48 au 48 
23 22 23 
1.80 1.90 
19 19 19 
05 04% .04% 
6 15 1544 
45 2.30 2.35 
10 41.10 42.00 
27 24 
13 13 1 
27 25% .27 
10 12.90 13.00 
43 1.25 1.32 
50 1.35 1.48 
72 1.53 1.60 
00 94 94 
80 5.50 5.75 
74 67 70 
2 2.43 2.46 
13 12 13 
53 50 50 
60 1.53 1.56 
11 08 
78 2.65 2.71 
58 56 56 
90 6.55 5 
55 477i .50 
45 40 40 
35 35 35 
au 81 88 
R4 80 80 
08 1.00 1.00 
08% .07% .07% 





| Toronto 
MINING DIVISION, 
STOCKS. 
| Sales. High. Low. Last. 
| 220,700 Wh Eagle .28 .21 .2415 
| 13,200 Wil Cough .09 .08% .08% 
11,517 Wright-H. 9.75 9.40 9.65 


MINING DIVISION. 


CURB 
9,000 Aldermac. .20 .19% .20 
2,400 Assoc Oil. “18% 115% 15% 
| 3,500 Baltac 05.04% (04%, 
| 172,260 Can Kirk ih 09% 


’ -08 
26,150 Cen Manit .10% .09° .10 
7,100 Ch’ch Hill 


| 
| 05% .04% .05 
86,500 Cob’t Con .05 .03 .04% 
2,075 Dalhousie 
Oil .... .32 .30 .30 
1,300 East Crest .15 .14 .15 
| 07 


500 Erie Gas. 07 07 
2,405 Home Oil. 1.10 1.01 1.01 
3,200 Hud Bay.14.05 12.85 14.00 
7,000 Kirk T’site .23 -21% .22 
5,600 Lk Maron .09 .08 .09 
10%. 
09 . 
¥% .03% .03% 

-05 
7 


64,700 Net Hawk .06 .06 
5,200 Nordon .. .07% .0 07 
8,000 Park Hill. .39 .37 .38 
4,200 Pend Or -70 + .60 = .70 

62,200 Robb Mon .08 .06% .C7% 

538 Royalite .14. 4 14. 4 14.25 

59,700 Stadacona 7 


, 3 
57,200 Sud Mines ‘Oo 06% .09 
13,400 W’d Kirk. .11 .10 .10 


Cleveland 
STOCKS. 
Sales. High. Low. Las, 
100 Aetna Rub. 1 1 
86 Allen Ind.. 6% 6% 
50 Apex Elec.. 5 5 t 
898 Cen UnNBk 10 9 10 





140 Cy Ice&F.. 20 19% 20 

10 Cle Cl I pf 1 19 19 

77 Clev Il pf.109 108 108 

52 Clev Ry ... 63 61 61 

65 Do ctfs.. 63 63 

40 Clev Trust. 62 2 

10 Clev Un St. 10% 10% 10% 


84 Corr-McK v 10% 10 10 
45 Do n-vot.. 10 10 10 
350 Dow Chem. 72 70 72 
17 Do pf -112 112 112 


16 F'itless Rub 26% 261%, 26% 
60 Firestone pf 80 
100 GeomStamp 1% 1% 


40 Goody’r pf. 63% 63% 63% 
— Bros, 
ianees 28 828 28 
5 Somes MA 
SS rrr 100 100 100 
25 Ha-Sey-Pot 1 1 1 
25 Higbee ist 
pf soe 10% 10% 
122 Inter Steam 23 4 " 23 ‘ 
25 MyersPump 15 15 
63 NaCarb pf.140 140 ar 
200 Nat Refin.. 
10 Ohio ~ B 12% 121 12% 
10 Do pf. 86 86 
53 Patt Sare.. 18% 17% 18% 
434 Richm Bros 41 40 41 
320 Seiber! Rub 2 2 2 
5 Sherw-Wil. 69 69 
2 Do pf,AA.107 107 107 
50 Std Textile. b 


30% 40 


Philadelphia 
STOCKS. 
Sales. High. Low. Last 
200 Am Superp. 2 2 2 


: pf ... 20 20 
38 Y’ngst'n pf 40 


300 Algoma Con va ly 
800 Do pf. Sm x 
175 BellTPa pf.117 a nah 
900 Budd E 4 
8,118 Com & Bo. 1 
te) 37 sri 
275 F ‘Aseo Phil Fits im $ 
200 Ins Co N A 48 
200 Leh Nav 8 
100 Mit Bk Sec 1 
200 Do pf... ix 1% 
190 Nat &L 8 Ts 8% 
6,500 Penn R R. 22! 21% 22 
1,900 Pennroad . 2 2% 
500 Penn Salt.. 624% 61% 62 
200 Phila EP Bf 33% 32% 32% 
4 oo ae a 6% 6% 
hila £.104% 104% 104 
25 Phila RCkir re - - 
25 Tac Pl Bd 1% 17% 17% 
200 Tonopah B A le 


300 Tonop Min. Fy} % +? 


400 United Corp 4 4 4 
135 Do pf ... 29% 28% 29% 
300 Un Tract. 6 6 6 
3,100 Un G Imp. 15 144% 14% 
280 Do pf 94 94 


97 
70 York Rys pt 33 32 32% 
BONDS. 
$17,500 El & Peo 48 23% 22 22 


St. Louis 
STOCKS. 
Sales. High. — Last. 
25 Coca C, B. 21 21 
50 Corno Mill. 10% th = 
20 Dr Pepper. Hi on 'S 
35 Ham Br Sh 3% 4 
700 Hussman L oy, 2 2% 
28 Int Shoe... Ft 40% 40% 
7 7 


200 Key Boil Eq 7 
338 Mo P Cem. 6 


6 6 
10 Nat Candy. 16 15% 15% 
8 8 











100 Rice Stix... 8% 
Do 2d pf. 85 85 85 
112 SW Bell pf.120%120 120 
265 Wagner El. 97 8% 9 
100 Falstaff Br 4% 4% 4% 
Buffalo 
STOCKS. 

Sales High. Low. 
11IB N & E pf 80 80 
, ID eee ee 17% 
169 Niagara Hudson. 4 4% 

BANK STOCKS. 
235 M & T Trust.... 16% 16 


4 State Bank Ken 
a a Te TRUSTS. 
25M & Sec.. 


4 
200 N' bodies Share. 3 2% 
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Transactions on Out-of-Town Markets—Continued 












































































































































; | , , 
San Francisco | San Francisco Los Angeles Boston Boston Baltimore 
STOCK EXCHANGE. STOCK EXCHANGE. STOCK EXCHANGE. STOCK EXCHANGE. STOCK EXCHANGE. BONDS 
STOCKS. STOCKS. STOCKS. STOCKS. STOCKS. | Sales High. Low. Last. 
Sales. High. Low. Last. Sales. High. Low.Last. | Sales High. Low. Last. | Sales. High. Low. Last. | Sales. High. Low. Last. 3,000 Do -y 4s, . . a 
83> Ala Juneau 21% 20% 21% 200 Utd Aire & 20 Mtge Guar.. 5 5 5 105 Adams Exp 7 6% 7 100 Util H&R. .25 .25 .25| 1000 washnConT -~ -~ ~~ 
5 Ala Packers 75 15 Trans 16% 15 16% 800 Pac Fin... 8 7% 8 26Am Ag 100 Venez-Mex. 1% 1% 1% ‘Gxetts’51 40 40 «40 
630 AssocInsFd 1) % 1 50 Weill&Co R 200 Pac Indem. 8 8 & 7 Del . 31 31% 31% 13 Waltham W 3 3 3 
125 Bk Cal NA.14714 143% 14744 | f ...230 228% 228%, 200 Pac G & E 15% 15% 15% 65 Am Br C pf 1548 1515 12 Do wa 
690 Byron. Jack | ist 38 |, 385 WestPipeas 8 8 100 Do 6% Ist io Am & Cont! 7% 1% 7%| 315 Warren Bre 6% 5% 6% New Orleans 
1,4 Sal Sugar. | BONDS. pf ..... 21% 21 21% Am Pneu. y % Ds 
480 Do 7% pi 20 20 5 Pewee. 200 Pac Light. 26” sf) 26 160 Do pf.... 4% 3% 4% IIe - oe al LISTED STOCKS. 
140 Cala Cem’t a oa 102% 102% 102% 160 Do 6% pf 84 8314 83% 5 Do, ist ptis 15 15, | $7,000 Amoskeng Go ot et asi, | Sales High. Low. Last. 
200 Cal Copper. 1,000 Pac 250 Pac M L I 21% 2112 21%| 3,061 Am T & T.111% 106 109% | 8, a 48% 50” 110 CocaCChi pf 
tae xi soo es Ses I0T 107% 10TH | AOSD POPE EB ae gk) ig ABE at ae ath| comm ExcMANGE, | asp ‘inicinias 3% 30 30 
P 500 R: R P i 15 D HHol 46 46 «646 
3.708 Selwonlin it im, ist “on 1838. 100% 100% 100% py Hi 1,107 Anaconda’. 13% 10% 12 700 B HawkCon .44 .40 .40| LISvaD BONDS 
1.633 Ca sLin 25 Cie CURB os 100 SS oo 13% 13% . Asescnds .. 126 18 % 800 Chief Cons. .80 .78 .80\8 - 
atrp Tract 2 26% a NG 1,600 So Cal Edis 144 13% 13% 100 Atlas Corp. 9 8 200 ConsCopper 1% 1 1% | $2,000 N O C&L5s 83% 83% 83% 
128 CloroxChem 2 r1i 27 1,000 Alas Tread. 17 05 Do orig pf 31 30% 30% 5 Aviation Se 4% 4 4g 325 Croft. Brew 2 1% 2 | 23, 500 N OC 4s. .101% 101% 101% 
42 CstCosG&E 522 Am T & 114 ui 110% 200 DoT%pf.A 22 22 22 300 BigelowSan 20 20 20 200 Eagle & B. .30 .30 30| 6,000 N O Imp 4s 
reer 83 «83 200 Am Toll Br 700 Do®%pf,B 18% 18% 18% 105 Bos & Alb.134 130 1320 aan Oop a i 2d 1950 100% 100% 100% 
545 ConsChind, mo « . 100 Anglo Nati. ™% ™% 900 Do 54%%pf, | a8 oo pr. -- o gs &3 1,200 Ohio Copper 07 .07 .07| 5 000 3 4s,"42.101 101° 101 
y Argo Mines 14% soit 4S rer > errr pr p " \¥ 1 2,f r s 
2,089 Cr“zei' vic. 4 4 4g | %430 Argo M 2 2 4a 45 SoCGas6%pf 94” 94° 94 1,270 Bridgep Br. 6 5% 6 | 1$00Folymet Mt 1% 1 {U6 drawn ..101 101 101 
70 Do pf, A. 52% 51 52 20 Cal Ore Pw 500 So Pacific.. 17% 155% 17% 200 Brown pf... 10 9% 180 Un Verde E 4 4% 4% 500 La St 4%s, 
= on pf: B.52 50% 52 0% '27 pf 27 «27 = aT 900 Std Oil.... 344% 32% a 246Cal & Hec 3 3: 3~-| 1.650 Yeasties Pr 3 3 3%} . ea 100% 100% 100% 
Fruit pf. 16 16 16 oe ces st eS ~~ a 80 8)” 80" | 170 Gopper Ree 43 EY 600 Yukon Gid. .70 60.69) %000 He .101 101 101 
” me f cities rv. opper ge 2 } x . 
Beri: ot ot at] “Boareis we | eeu, eS Be) RAT ee } 3000 a eH son 1004 108 
80 C Wilist pf 61 58 e 1 o pf.... 67 65 : 950-! Wy 
35 Fire Fd Ins 59% 59 594 @ Do 24 pt. 21% 2 21% Ist pf... 3% 3% 3% 107 Do pr pf. 79 77% 78% Baltimore CURB STOCKS. 
1,818 Food Mach. 18 17 18 5 Fost & K pf 37 37 37 CURB EXCHANGE. 787 Eastern SS 6 5 5 STOCKS. 479 Hor Sal “ u 
50 Gall MercL 33 33 1,468 Gen Motors 30 26% 29 15 Econ Gr... 16 16 16 Sal High. Low.Last. ' > at 
Golden St. 30 3% $2) 2040 Ida Maryl’a 30d 2ab 200 200 Am Smelt...36%e 38% 38% | 391 Edis E40 137 137 _ -— | atone 6 @ ¢ 
1,265 Hatku Pine 300 Italo Pete.. .17 .17 .17 4S Am Tat. 40 Emply Gr.. I I 485 Arundel ... 13 I mB 700 Do of 5 ‘ 
Do p “4 13° «13 420 Do pf 35 '85 (85 50 Anaconda. 13 13% 13 218 F Nat S... 67% 66 558 Bl&Deck Mtg Pe : 2 
340 Honorulu Oil 12% 124 12 50 Klieber Mot 108 (08 .08 410 Aviation .. 4 4%| 1,807Gen Elec... 19% 17% 18% Ches&Pot o Sao ot oe 
2,720 HuntBros,A 94 7% 9 1,690 Lib, MeN & 100 Balt&Onio. 14 148 14% | "286 Do spec... 12% 124 12% Balt pf.117 117 117 10 Do $3 pf. : 34°34 
538 JanKnitMill 8 7 7 : Lib ™% 6% 6% 10 BaldwinLoc 6% | 285 Gillette R.. 11% 10% 11% 57 ComCr7% pf 29% 28% 320 Wes Oil&Sn 26% 22% 26% 
230 Les-CalSalt 22% 2214 22 1,160 Nat Auto,A 9% 8” 9i2| 1,000Buck UnOil 0 ‘ot or 50 Hygrade S. 20° 20° 20 30 Do pf... 28 28 28 | 188 Do pf ... 61% 61 61 
29LAG&E! pt 3 9: 950 Pac Am F. 9% 7% 9 500 Do pf... .20 .20 20 Int Carriers 5 3 5% 100 Con —_ “ 8 &%| i 
6,199 NatomasCo 9% 8% 9 120 Pac East’n. 1% i 1% 305 Caterp Trac 2 25% 26%, | 10 Int But 1 # 15% 15% 25 Do 54% p Milwaukee 
1,000 NAmOiICon 9 8% 9 49 Pac Pt Cem 3.00 3.0€ 3.00 200 Chap Ice Cr 2.90 2.85 2.83| 400 Isle Royal.. 14 14 1% Ser E.-109 108% 108% | 
40 Occid Ins.. 19 19 19 aha... = 2 a 764 Cities Serv. 1% 1% 1% ¢ " eos ; 10 Em BrSel,A 18% 18% 18%, | STOCKS 
4 4 4% Pp 33% | 275 Kennecott.. 20% 17% 19% STOCKS 
215 eer Su ly % 2.305 Pine Hoid.. 8% Th 8% 3,920 Conso Stl... 1. 2. 1.35 | 15 Loew’s Th 54 54, 56 HousOil pfn 7% 7% We le : High. Low.1 
5.235 Pac G&E.. 16% 15% 16% 325 Radio | 5% 5% 5% 100 Cont Oil .. 17% 17% 17% | *_ . 10 Fin of Am, A 5 5 5 | Sales igh. Low. Last. 
3,988 ‘Do 6% Ist 517 So Cal Ed ths 1318 13% 25 Curt Wright 3 3 3° | = oe “ a o .. 8 Man Fin... 1% 1% 1% 150 Bucyrus Er 4% 4% 
C - HN 215 Do 5%% pt 17 16 164 ae Gen Bis.. 18% 17) 18 | 50 Mergenthai, 20% 20% 20%, Pes fe FT S eee ae = 2 
279 Do 5%% 265 Do 6% pf.. 18% 1814 1812 1,368 Gen Motors 30% 2614 304% 235 Nash Mot. 14 13% 144 50 Do 2d pf. 1% 1% 1s! > Hecla Min 5 6% 
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78 Pig’nWh pf % BONDS 325 Radio Corp. 5% 5% 5 S Penna RE. 235 21 ,| 1167U S Fd&G 4% 4% 4%| STOCKS. 
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ginal acres—yielding only moderately in paying farmers for not growing things, 
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of oats was 1,200 tons or 11 inches of 
rainfall per acre. 


The Folly of Grain Crops in the Semi- 
Arid Area 


When we try to grow corn or wheat 
or oats or clover or any crop requiring 
as much water as these crops do, we 
can understand what folly it is to at- 
tempt to grow grain crops in a region 
where no more than 10 to 12 or 15 inches 
of rainfall drops a year, a portion of 
even that being lost by surface overflow. 

This tremendous water requirement is 
occasioned by the fact that water is 
taken in by the roots and passed out 
through the leaves. Plants do not feed 
by sucking up tiny particles of food. The 
plant food in the soil is first dissolved 
in soil water, as salt dissolves in water; 
this is then drawn up through the roots 
by a peculiar process of absorption called 
osmosis. The soil water is very weak, 
almost pure water, hence plants must 
draw up a very large quantity in order 
to get sufficient food. 

The great trouble in attempting to use 
the semi-arid section of the country for 
tillage crops is the unreliability of the 
rainfall. While a rainfall of 15 to 20 
inches is sufficient for fair crops if it 
comes at the rate of 3 inches a month 
from April to September, there is sel- 
dom any assurance that this good for- 
tune will obtain. Experience and numer- 
ous rigorous experiments have shown 
that under ordinary conditions of cul- 


ture, and within limits varying for dif- 
ferent soils and crops, production is al- 
most proportional to the water supply 
during the period of active vegetation. 
It is not that way with the semi-arid 
West. 


Present Drought Not New 


The present drought in this dry-farm- 
ing belt is not new. There is some 
drought somewhere every year. Its sig- 
nificance this year is its severity and 
broad expanse. It is worse also this year 
because there is so little water in the 
soil-water reservoir in the subsoil below. 
As a war-emergency measure these mil- 
lions of buffalo-grass acres plowed under 
for grain proved but fairly satisfactory 
when wheat fetched $2 a bushel and 
when the subsoil was well stocked with 
moisture previously blanketed by the 
sturdy buffalo grass above; but that 
water during the passing years has been 
pumped out by wheat roots until lately 
the subsoil is almost as parched as the 
topsoil over it. The wells prove this. No 
longer do the water wells supply water at 
ordinary levels as they once did; now 
they must be sunk to a still deeper level 
to yield even a modest supply of water. 
A few favored spots still do their duty, 
but not with the liberality that once was 
the case. 

The truth is much of the Great Plains 
area that was plowed should never have 
been plowed at all; and now that the 
land has been plowed it should be re- 
turned to its buffalo and other native 
grasses at the earliest possible moment. 
This region’s millions of acres are mar- 


good years, bringing hardship to ani- 
mals and people in poor years and serv- 
ing in favorable years as a troublesome 
factor in upsetting a balanced produc- 
tion for the rest of the country where 
normal production is possible. 

Had the Federal Government, instead 
of regimenting farmers everywhere and 
limiting production in sections where 
there should be no restrictions, centred 
attention on this marginal-land region, 
that section could have been helped by 
helping the people themselves to restore 
their lands to pasture and in helping 
them to equip themselves for a return 
to that form of production that once gave 
a profit, but which now yields largely 
hardship and misery to both humans and 
beasts. 


What the Government Has Done 


But the Federal Government chose 
otherwise. The quack agricultural doc- 
tors prescribed a different course of 
treatment. They would use what to them 
was a specific, certain to remedy, cer- 
tain to cure. They borrowed ideas from 
Soviet Russia—regimentation, reduction, 
destruction. The AAA scheme of farm 
control that slaughtered little pigs, 
butchered pregnant sows, plowed under 
corn and cotton, that debauched farmers 
by forcing these unthinkable things upon 
them, was damnable, silly, idiotic, im- 
possible to thinking men. But they did it 
—undermining the very manhood of our 
farm people, destroying the ideals and 
aspirations of the men and women of the 
farms who through their organizations, 
their granges and farm bureaus have 
sought so heroically to build for a better 
and more enduring agriculture. 

Not satisfied in buying farm votes by 


these Federal quack doctors would so 
completely regiment farmers and control 
their acres as actually to dominate their 
aims and purposes. The road they take 
leads to one objective—to paternalism 
and despotism. That point reached or 
even approached, the death knell of our 
individual freedom and liberty will be 
sounded, spelling not only farm decay 
but character decay to the 
men on the farms. 


men and wo- 


U. S. Branch Factories in Canada 

To overcome tariff barriers and ob- 
tain advantages in the Canadian and 
British markets, manufacturers in the 
United States have established more 
than 100 branch factories in Toronto 
since the depression began, according to 
a statement by the Toronto Industrial 
Commission. These branches, the com- 


mission says, now are turning out more 
than eighty different kinds of products, 
have invested millions of dollars in plant 
and equipment and are employing hun- 
dreds of Canadian workers. 


“The figures are, of course, for 
Toronto alone,” the commission con- 
tinues. “But while Toronto ranks as 


Canada’s most important manufacturing 
city and, in consequence, has been the 
chief centre of this activity on the part 
of American industrialists, there has 
been considerable development along the 
same line in other sections of the coun- 
try. It is conservatively estimated that 
during the last four years approximately 
200 American branch factories have been 
established in the Dominion, the majority 
of them in Toronto and other Southern 
Ontario points, so as to be in closest 
proximity to the major markets of the 
country and at the same time most read- 


ily accessible from supervising home 
offices. 
“The reasons underlying this influx of 


American manufacturers during the re- 
cent period of unparalleled depression in 


business generally are several.” 








134 Friday, August 17, 1934 THE ANNALIST 255 





— | Banking Statistics—Brokers’ Loans—Gold Reserves 































































































ast. Debits to Individual Accounts by Banks | Statement of New York City Member Statement of Member Banks 
- | PRINCIPAL RESOURCES AND LIABILITIES OF RE- 
: . in Reporting Centres Banks | PORTING MEMBER BANKS IN 91 LEADING CITIES 
4 ; | (Millions) 
(Thousands) a Aug. 15, Aug. 8, Aug. 16, | Se ee 
Leans: 1934. 1934. 1933. or Aus ig. § g.1, Aug.9, Aug. 8, Aug}  & Aug. 9, 
No.of ————-Week Ended—— Me IIR aio n.cic key Sodwnneeamen $1,520 $1,520 $1,800 | ,; “ 1908 1933. 1934 34. 33 
Federal Reserve Centres Aug. 8, Aug. 1, Aue. m All other .... ESR PES 1514 1'521 1 603 On securities 5 4 $3,358 $3,768 $266 $267 ; 
ast. District. Included. 34 1934. a ie ae, See other 4,523 4515 4.770 313 308 
1- Boston WEES 17 $336,134 $368,324 $295,376 OOP EP eS ON ees era res $3,034 $3,041 $3,403! «7, <a aan erase - a 
304 2- ‘New ¥ : ° rk. stale 15 2. 719, 385 3,548,249 2, 612, 720 ‘iiaieathiites | bon a SED 7,827 $7,873 $8,538 $579 $575 $706 
46 ila elphia ists 2 346, i States “iti . 2.1 J. §. Govt. sec.. $6,63 $6,67 g5 (): ce ‘ 
{Cleveland --..-.: 2 agen ©4085 Sasigoy | Gaited States Govt. securities. ....s2gx Sues $2.20 | U.S. Govt. sec S635 188.678 Shon $5e3 $580 Su9 
83% 5—Richmond 5a Aseia 23 201 772 212,966 Se ee ee eee het See mPa tae 6S _— 1a A curitic 3,21 3,2 9 ( 226 
roo” “are 51,500 165,422 143,451 i ; | wntal aes : = 
01% } Bs sit its 33 783,395 863130 664.820 Total investments ................ $4,093 $4,067 $3,340 Total $9,850 $9,889 $7,986 $885 $894 $545 
00%, $—St. Louis. ........ 143,3 172,323 134,44 " ” , ana iny S17 ATT £17 FH » Ke, . " " . 
+ tas 9-Minneapolis |... 17 124,208 116,542 114674 Loans and investments—Total....... $7,132 $7,108 $6,743 a: t i 1% . + hoy 887 $17 762 sa $1,086 $1,460 $1,251 
10—Kansas City...... 27 203,073 201,906 174,899 | Reserve with Federal Reserve Bank..$1,419 $1,415 $783 | Cash in vault 221 189 36 35 26 
01 5 a | pee 17 115,497 114/519 SS.568 | Geek in vault. 40 38 as | tak Gainant den. (2 12.745 10.495 1.403 1 2¢ 
‘ie 12-San Francisco... 28 451,531 470,859 371,261 | Net demand deposite....10...222.11! 6,205 6,162 5,128 | Time deposits. 4.401 ‘f4ss “4's37 $8 4ke ’Sag 
— p ; qq a ei RRR SS art 669 675 776 | Govt. deposits 1,2 1,296 60 44 4 42 
01 Total ike aaa -+» 267 $5,877,004 $7,014,513 $5,355,468 | Government deposits Verndubbhcnacuedees 684 704 403 | Due from banks 1,538 1,562 3 156 163 191 
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ly 
¢ Statement of the Federal Reserve Banks aan Oy Seeeane 
Thousands) MONEY IN CIRCULATION 
i (Thousands) ¢ Aug. 15, Aug 8, At } | ALENDAR WEEKLY AVERAGES OF DAILY pn sed 
34 Combined Fed. Res. Banks— —N. Y. Federal Res. Bank— : . 1934, gives oi} 58 CRIED LOY SERCO BOTY ne || 
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ME hos scanned veedaces 224,456 219,961 240; 939 50,144 51: 626 71,527 | Other securities. 21,542 {ie s 
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Industrial advances ......... 214 . sass 20 me = sso waka’ NI 5.3.5 sasuke ioe sets 
at. is oe Gharoeaieant anesbithon - REE MONETARY GOLD STOCK 
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TOO TIRED TO PLAY.....and then he Smoked a CAMEL!? 


- 





Here's the rapid way to 
bring back energy when tired! 


Through it your latent, natural energy is made 


Within a few minutes after smoking a Camel, 
when weary and dispirited, you will find your 
vim and vigor definitely increased. First you 
notice the full, rich flavor of Camels. Then 
comes a delightful “lift” in energy. 

Idea Not New! Thousands of 
Camel smokers have long known and en- 
joyed this wholesome effect. And now scien- 
tists fully confirm their experiences, as you 
may have read already. 


Camels have a positive “energizing effect.” 


CAMELS 
Costlier Tobaccos 
never get on 
your Nerves 


available. The feeling of well-being and vigor, a 
F : , There’s nothing that 
natural to all, is quickly heightened. ; 
; lifts up my energy the 
So make Camels your cigarette. Be one of 
; way a Camel does. I 
the great army of smokers who are delighted 
‘ 3 : ‘ smokea lot. Camels never 
to “get a lift with a Camel.” With Camels you oe 
. interfere with my 
can smoke just as many as you want. pa 
‘ nerves! 
Camefs are made from finer, MORE EX- 


PENSIVE TOBACCOS than any other popular Gi 4 * : é y GUY B US H 


brand. a 2 J. : Star Pitcher 


They will not ruffle your nerves! for the Chicago Cubs 


Camels are made from finer, MORE EXPENSIVE TOBACCOS 
— Turkish and Domestic—than any other popular brand. 


“Get a LIFT 
with a Camel !” 


Copyright, 1934, R. J. Reynolds Tobacco Company 
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